Terms  of  Sale  and  Grading 


1.  An  order  blank  has  been  provided  for  your  con¬ 
venience.  Enclose  your  remittance  or  use  Master- 
Card,  Visa,  or  American  Express  (send  all  the 
information  in  raised  print  on  your  card,  the  name 
of  the  issuing  bank,  and  be  sure  to  sign  your  or¬ 
der).  Please  list  alternate  choices  if  possible  (these 
will  only  be  used  if  your  first  choice  has  been  sold 
earlier).  If  you  are  ordering  for  a  type  set,  just  put 

"same  type"  for  your  second  choice.  We  will  then 
send  a  coin  of  the  same  design  type  and  of  equal 
or  higher  grade  and  value  if  your  first  choice  has 
been  sold.  Please  add  $2  postage  and  handling  for 
all  orders  under  $200.  Orders  will  be  sent  insured, 
either  through  our  private  carrier  or  the  United 
States  Post  Office. 

2.  Any  item  can  be  reserved  by  telephone  Mon¬ 
day  through  Friday  9:00  a.m.  to  noon  and  1:00  p.m. 
to  5:00  p.m.  Call  our  Order  Department— TOLL 
FREE — at  800-222-5993.  New  Hampshire  residents 
call  collect  603-569-5095. 

3.  GUARANTEE:  Any  item  not  satisfactory  for  any 
reason,  including  grading,  may  be  returned  within 
30  days  of  receipt.  Exceptions:  Bullion  coins,  dealer- 
to-dealer  transactions,  or  coins  for  which  the  price 
is  negotiated.  Coins  sent  in  sealed  PCGS  or  NGC 
holders  must  be  returned  untampered  with  and  in 
the  same  sealed  holders  for  the  guarantee  to  be  ef¬ 
fective.  Grading  is  a  subjective  description  that 
represents  the  opinion  of  the  cataloguer  as  to  the 
state  of  preservation  of  a  particular  item.  All  such 
terms,  including  adjectival  and  numerical  descrip¬ 


tions  of  coins  and  paper  money,  are  the  opinion 
of  the  cataloguer  and  are  not  an  attribution.  No  war¬ 
ranty,  whether  expressed  or  implied,  is  made  with 
respect  to  such  adjectival  or  numerical  descriptions 
which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has 
changed  over  a  period  of  time.  However,  it  has  been 
our  experience  (dating  to  1953)  that  our  conser¬ 
vative  grading  and  reasonable  prices  have  pleased 
countless  thousands  of  discriminating  numismatists. 
In  the  process  we  have  built  what  is  probably  the 
most  successful  rare  coin  dealership  in  the  world 
today.  All  items  are  guaranteed  authentic  forever. 

4.  As  the  future  is  unknown,  no  guarantee,  im¬ 
plicit  or  expressed,  is  made  concerning  the  invest¬ 
ment  performance  or  quality  of  any  coin  or  its  price 
in  the  future.  Market  prices  are  determined  by  supp¬ 
ly  and  demand.  Moreover,  grading  interpretations 
may  change  over  a  period  of  time.  It  is  possible  for 
prices  to  go  down  as  well  as  up. 

5.  All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under  Car- 
roll  County  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank  vaults.  We  maintain 
no  over-the-counter  facilities.  We  do  attend  certain 
national  and  regional  conventions  and  are  pleas¬ 
ed  to  meet  our  clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox  and  invite  your 
inquiries  on  any  numismatic  subject  of  interest  to 
you. 

7.  This  catalogue  cancels  all  previous  lists  and 


quotations.  While  we  have  made  an  effort  to  avoid 
typographical  errors,  we  cannot  be  responsible  for 
any  errors  which  may  occur. 

8.  At  Bowers  and  Merena  Galleries  we  employ 
our  interpretation  of  the  Photograde  and  ANA 
systems,  including  About  Good-3,  Good-4,  Very 
Good-8,  Fine-12,  Very  Fine-20,  Very  Fine-30,  Ex¬ 
tremely  Fine-40,  Extremely  Fine-45,  About 
Uncirculated-50,  About  Uncirculated-55,  About 
Uncirculated-58,  Uncirculated  grades  from  MS-60 
to  MS-70.  Proofs  are  graded  from  Proof-60  through 
Proof-70.  Here  at  Bowers  and  Merena  Galleries  we 
are  conservative  when  it  comes  to  grading,  and  we 
have  found  that  many  of  the  pieces  that  we  call 
MS-65,  for  example,  are  as  nice  as  those  graded 
higher  elsewhere.  In  any  event,  you  are  protected 
by  our  30-day  money  back  guarantee  of  satisfac¬ 
tion.  We  have  been  pleasing  customers  for  many 
years! 

9.  Bowers  and  Merena  Galleries  and/or  staff 
members  are  members  of  the  Professional 
Numismatists  Guild,  American  Numismatic 
Association  (life  members),  the  American  Numis¬ 
matic  Society,  and  other  leading  organizations.  Q. 
David  Bowers  served  as  president  of  the  Professional 
Numismatists  Guild  1977-1979  and  president  of  the 
American  Numismatic  Association  1983-1985. 
Others  staff  members  have  likewise  been  active  in 
the  numismatic  hobby  and  profession  for  many 
years. 

10.  Items  may  be  sent  on  open  account  if  credit 
has  been  previously  established.  Interest  will  be 
charged  on  unpaid  accounts  at  the  rate  of  V/2%  per 
month  (18%  per  annum)  after  30  days. 


For  instant  service  call  our  Order  Department  and  charge  your  purchase 

to  your  VISA,  MasterCard,  or  AMEX  account 

ACTION  TELEPHONE  NUMBER:  800-222-5993  (Orders  only) 


Bowers  and  Merena  Subscription  Rates 

If  you  are  receiving  this  issue  of  the  Rare  Coin  Review  as  a  sample  copy, 
then  we  invite  you  to  subscribe  in  order  to  receive  future  issues  the  mo¬ 
ment  they  are  released!  The  following  PREFERRED  subscription  rates  are 
for  ACTIVE  NUMISMATISTS  only  and  are  intended  for  those  who  are  pur¬ 
chasers  or  auction  bidders  or  who  intend  to  become  such.  Subscriptions 
are  not  solicited  from  others,  except  at  double  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order  to  produce,  print,  and  deliver  these 
catalogues  to  you!  Just  indicate  the  subscription  type  that  you  desire:  A,  AA, 
AAA,  B,  BB,  BBB,  or  C— on  the  order  blank  with  this  issue,  and  return  it 
to  us  with  your  remittance. 

Subscription  A.  The  next  six  Rare  Coin  Review  issues  (a  $30  value  if  or¬ 
dered  separately)  plus  all  Special  Coin  Letter  issues  produced  during  that 
period  (an  additional  value  of  $30  to  $50)  mailed  to  U.S.  addresses.  Pre¬ 


ferred  rate  Subscription  A . $19.00 

Double-Length  Subscription  AA . 35.00 

Triple-Length  Subscription  AAA . 51.00 


Subscription  B.  The  next  six  Rare  Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special  Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of  $30  to  $50)  PLUS  the  next  six 
auction  catalogues  produced  by  Auctions  by  Bowers  and  Merena,  Inc., 
and  prices  realized  list  to  be  sent  after  each  sale.  A  value  of  over  $100 


if  ordered  separately!  Preferred  rate  Subscription  B . $49.00 

Double  Subscription  BB  . 95.00 

Triple  Subscription  BBB . 140.00 

Subscription  C.  First  Class,  all  publications  (except  our  Special  Coin  Letter) 

to  U.S.  addresses.  Preferred  Rate . 89.00 

Canada  and  Mexico— all  publications 

By  regular  mall  75.00 

First  Class  135.00 

Other  Foreign  address — all  publications 

By  regular  mail  . 100.00 

Air  Mail  145.00 


1989  by  Bowers  and  Merena  Galleries,  Inc.  All  rights  reserved. 
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Editor,  Rare  Coin  Review 


Q.  David  Bowers 


It's  great  to  be  with  you  in  1989!  Through  this,  our  first 
Rare  Coin  Review  of  the  year,  we  wish  you  and  yours  a 
happy,  healthy,  and  prosperous  year.  May  lots  of  good 
things  come  your  way — in  numismatics  and  in  other  areas 
of  life. 

This  year  we  would  like  to  work  closely  with  you  in  your 
search  for  quality  numismatic  items.  If  you  have  been  a 
buyer  in  the  past— and  a  gratifying  number  of  our  clients 
have  been  with  us  ever  since  we  started  business  in  the 
1950s— then  perhaps  you  will  "automatically"  be  a  good 
client  in  1989.  However,  we  take  nothing  for  granted,  and 
we  constantly  strive  to  bring  you  what  we  consider  to  be 
the  finest  quality  in  the  marketplace.  So-called  "technical 
grade"  is  one  thing,  and  true  value  is  apt  to  be  something 
else  entirely.  Tom  Becker,  Ray  Merena,  Dave  Bowers,  Frank 
Van  Valen,  Liz  Arlin,  and  our  other  numismatists  spent  un¬ 
told  hours  seeking  out  the  very  finest  quality-coins  which 
not  only  meet  our  requirements  for  technical  grade,  but 
beyond  that  are  among  the  finest  of  their  kind  so  far  as 
strike,  centering,'  planchet  quality,  and  overall  aesthetic  val¬ 
ue  is  concerned.  All  of  this  adds  up  to  some  mighty  fine 
values  for  you! 

Time  is  at  a  premium  for  most  people,  especially  busy 
professionals,  and  realizing  that  we  suggest  that  you 
use  our  toll-free  number — (800)  222-5993— and  order 
whatever  you  like.  We'll  ship  on  open  account  if  you've 
done  business  with  us  before  or  charge  to  a  credit  card,  or 
we'll  hold  the  requested  coins  awaiting  the  arrival  of  your 
check.  There  is  no  driving,  parking,  hassling,  or  anything 
else  when  you  order  from  Bowers  and  Merena  Galleries.  It 
is  simple  as  1-2-3,  or  A-B-C.  Further,  we  guarantee  that  you 
will  be  absolutely  delighted  with  each  and  every  coin  you 
purchase  from  this  Rare  Coin  Review.  Not  only  do  we  want 
you  to  agree  with  the  technical  grade,  we  want  you  to  be 
sure  that  it  has  the  aesthetic  appeal  and  other  qualities  you 


■  ABOUT  THE  COVER:  An  artistic  array 
of  classic  American  gold  coins— 
including  the  Liberty  Head  $20,  and  the 
Augustus  Saint-Gaudens  $10  and  $20— 
seen  from  an  unusual  angle  to  illustrate 
the  raised  stars  on  the  edge  of  the  $10, 
and  the  E  PLURIBUS  UNUM  on  the 
edge  of  the  Saint-Gaudens  $20.  This 
arrangement  was  created  by  William 
Winter  of  our  staff,  and  photographed 
by  Cathy  Dumont,  our  acclaimed  staff 
photographer. 


desire  and,  even  further,  that  on  a  comparative  basis  it 
represents  an  excellent  value.  You  have  30  full  days  to  do 
this,  and  if  for  any  reason  whatsoever — you  don't  even  have 
to  give  us  an  explanation— you  are  not  pleased,  just  send 
the  coin  back.  We  get  very,  very  few  returns  here  at  Bowers 
and  Merena  Galleries,  but  the  guarantee  is  your  assurance 
of  quality  and  is  there  if  you  wish  to  use  it. 

e  have  been  writing  checks  with  great  en¬ 
thusiasm  lately,  and  coming  our  way  have  been  a 
number  of  interesting  estate  properties,  old-time 
groups,  and  other  coins — scarce  dates  and  mintmarks, 
popular  "types"  and  simply  excellent  values  in  various  se¬ 
ries.  All  of  these  have  been  graded  and  priced  carefully  and 
are  presented  in  the  pages  to  follow.  Check  the  Review 
from  beginning  to  end— so  as  not  to  miss  a  single  item! 

Let  me  speak  a  few  words  about  quality.  If  you  have 
been  reading  various  trade  magazines  you  have  heard  about 
the  numerical  system  of  grading— MS-63,  MS-64,  and 
MS-65,  and  so  on.  You  have  also  heard  about  "high  end," 
"low  end,"  and  other  such  designations.  Stated  briefly,  a 
grading  number  alone  tells  only  part  of  the  story.  Recently  I 


_ In  This  Issue _ 

Rare  Coin  Review  No.  72,  Spring  1989 

Coins  for  Sale 


Colonial  and  Copper/Nickel  Coins . 5 

U.S.  Silver  Coins  . 14 

U.S.  Gold  Coins . 38 

U.S.  Commemorative  Coins . 49 

Miscellaneous  Coins . 54 

Coins  of  Great  Britain . 55 

Encased  Postage  Stamps  . 61 

Departments 

A  Few  Words  from  Tom  Becker . 1 

Question  and  Answer  Forum . 18 

This  and  That  . 33 

Coin  Quiz . 44 

Kingswood  Holders . 68 

Books  for  Sale . 7 3 

A.  rtieles 

Collecting  vs.  Investing  . 10 

The  Classic  1838-0  Half  Dollar  . 25 

"What  Might  Have  Been" . 39 

Why  Do  Only  A  Few  Men  Collect  Coins?  . 47 

Norweb  Coin  Prices  Shatter  World  Records  . 52 

To  Stephanie,  With  Love . 58 

The  Henning  Mint . 60 

New  Book  Charts  25  Years  of  Coin  Price  Performance  .  78 

The  Illogical  and  Curious  Vermont  "Britannia"  Copper  .92 

Hoodoo  Notes . 95 


Photo  by 
Cathy  Dumont 


Rare  Coin  Review  No.  72— Page  1 


GREAT 
REASONS  TO 
ORDER  YOUR 
OFFICIAL 
1989 

GEORGE  BUSH 
INAUGURAL 
MEDAL  NOW. 


1. 

The  history.  In  recent  months, 
your  television  and  local 
newspapers  have  been  full  of  news 
about  the  Inauguration  of  George 
Bush  as  the  41st  President  of  our 
country.  The  official  1989  Inaugural 
medal  is  your  opportunity  to  share 
in  this  American  tradition. 

2. 

The  official  nature.  These  In¬ 
augural  medals  are  the  only  official¬ 
ly  approved  medals  to  be  created 
for  this  occasion.  The  design  has 
been  personally  approved  by  both 
George  Bush  and  the  Inaugural 
Medal  Committee. 

3. 

The  beauty.  The  medals  are  ar¬ 
tistic  gems,  designed  by  noted 
sculptor  Mico  Kaufman.  The 
likeness  of  George  Bush  has  already 
been  called  "one  of  the  finest  In¬ 
augural  portraits  ever." 


4. 

The  rarity.  Production  of  these 
medals  is  strictly  limited,  and  only  a 
small  number  of  Americans  will 
ever  have  the  privilege  of  owning 
one.  Especially  popular  are  the  Col¬ 
lector's  Sets — which  completely  sold 
out  for  the  preceding  Inauguration 
in  1985! 

5. 

The  selection.  These  medals  are 
available  at  a  price  that  is  affordable 
to  everyone.  Struck  in  bronze,  silver, 
and  gold,  these  glittering  pieces  of 
American  history  are  available  in 
five  varieties;  1-1/2  inch  bronze; 

2-3/4  inch  antique  finish  bronze; 

1-1/2  inch  Proof  silver;  2-1/2  inch  an¬ 
tique  finish  silver;  and  1-1/8  inch 
gold. 

In  addition,  a  Two  Medals  Collec¬ 
tor  Set  is  available,  which  includes 
the  1-1/2  inch  silver  and  1-1/2  inch 
bronze  medals;  and  a  limited  edi¬ 
tion,  serially  numbered  Five  Medal 
Collectors  Set,  which  features  all 
five  medals. 


Share  In  The  Tradition 

Name _ 

Street  _ 

City _ State _ Zip _ 

Please  indicate  method  of  payment: 

□  Cash,  check,  or  money  order  enclosed  for  $ _ 

Bill  my  C  Visa  □  MasterCard  □  American  Express 

Acer  No _ Expires _ 

Signature  _ 


Medal 

Cost 

Qty.  Postage 

Total 

1  1/2”  Bronze 

(Add  $1.50  postage  +  25c  each  add'l  medal) 

$12.50 

2  3/4”  Bronze 

(Add  $1.50  postage  +  50c  each  add'l  medal) 

$29.50 

1  1/2”  .999  Silver  Proof 

(Add  $2.50  postage) 

$55.00 

2  1/2”  Antique  Silver,  Serially  Numbered 

(Add  $2.50  postage) 

$180.00 

1  1/8”  14K  Gold 
(Add  $7.00  postage) 

$595.00 

Two-Medal  Set,  Matched  Serial  Numbers 

(Add  $4.50  postage) 

$77.50 

Five-Medal  Set,  Matched  Serial  Numbers 
(Limit  750  Sets)  (Add  $10.50  postage) 

$920.00 

TOTAL  ORDER  ► 
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received  a  group  of  Liberty  Walking  half  dollars,  all  in 
"slabs"  issued  by  a  well-known  and  highly  respected 
grading  service.  There  were  over  40  coins  in  the  group.  The 
only  problem  was  that  the  owner  had  been  price-conscious 
rather  than  quality-conscious,  and  although  we  had  no 
quarrel  at  all  with  the  technical  grades,  we  consider  them 
all  to  be  "low  end"  and  of  unappealing  nature.  I  simply 
could  not  buy  them  for  my  clients,  even  though  the  price 
charged  was  considerably  less  than  the  market  level.  I  did 
pick  out  two  coins — just  two — which  met  my  standards,  and 
shipped  all  of  the  others  back. 

At  Bowers  and  Merena  Galleries  the  watchword  is 
quality.  We  are  fussy,  fussy,  fussy— and  although  we 
do  not  claim  to  be  the  cheapest  in  the  business,  we 
do  claim  that  we  deliver  excellent  quality,  and  directly 
because  of  this  we  have  become  what  is  probably  the  most 
successful  rare  coin  dealership  in  America  today.  If  you  are 
"fussy"  about  quality,  put  us  to  the  test  with  a  trial  order. 
We  guarantee  you'll  be  delighted! 

New  in  this  issue  is  the  book  The  Coin  Dealer  Newslet¬ 
ter:  A  Study  in  Rare  Coin  Price  Performance  1963-1988, 

which  is  available  in  softbound  form  for  $34.95  or  deluxe 
hardbound  for  $49.95.  Since  its  release  in  January  this  has 
been  a  runaway  best  seller,  and  everyone  who  has  ordered 
a  copy  has  been  delighted.  One  of  the  best  ways  to  predict 
price  movements  for  the  future  is  to  study  what  happened 
in  the  past.  There  is  no  substitute  for  "the  lessons  of 
history."  This  dandy  and  rather  hefty  volume  gives  market 
closing  prices  for  commemoratives,  silver  dollars,  rolls, 

Proof  sets,  "type"  coins,  gold,  and  other  issues  over  a  long 
period  of  years,  traces  their  ups  and  downs  and  popularity 
trends,  talks  up  the  evolving  nature  of  grading,  and  gives 
enough  other  information  that  if  you  spend  a  weekend  with 
this  book  you  will  be  head  and  shoulders  above  most 
others  when  it  comes  to  market  knowledge.  This  book,  like 
the  other  books  we  offer,  also  comes  with  a  30-day  guaran¬ 
tee.  Read  it  from  cover  to  cover  and  be  sure  it  is  what  you 
want.  We  are  serious  about  pleasing  you,  but,  again,  we 
don't  have  worry,  for  as  we  go  to  press  not  a  single  copy 
has  been  returned.  (If  one  is,  we'll  not  sell  it  as  new,  but 


■  David  Queller,  a  long-time  numismatist,  is  shown  with  the  framed 
Norweb  Collection  poster  he  has  displayed  in  his  office. 


we'll  give  it  away  to  a  young  numismatist  or  some  other 
worthy  person). 

Speaking  of  books,  our  Publications  Department  is  a 
very  active  area  of  our  business.  The  only  problem  is 
that  we  keep  adding  so  many  titles  that  we  are  runn¬ 
ing  out  of  space.  Happily,  sales  are  at  an  all-time  high,  and 
once  a  title  is  added  to  stock,  it  usually  sells  quickly.  We 
give  you  a  confidential  20%  discount  if  you  order  $100  or 
more  worth  of  books — our  way  of  helping  you  enjoy 
numismatics  and  increasing  your  profit.  There  is  no 
substitute  for  knowledge  in  any  field,  including  coins,  and 
those  who  have  enjoyed  coins  the  most  and  who  have 
made  the  most  profit  from  investment  are  those  who  have 
known  the  most.  Fortunately,  a  relatively  modest  expen¬ 
diture  will  yield  a  nice  shelf  full  of  truly  desirable  books — 
publications  which  are  interesting  to  read  and  which  at  the 
same  time  are  useful  and  instructive.  Each  and  every  one 
comes  with  our  iron-clad  30-day  money-back  guarantee — no 
ifs,  ands,  or  buts!  So,  if  you  see  a  title  that  is  even  slightly 
of  interest,  order  it  anyway,  for  if  you  don't  like  it  a  refund 
awaits  you.  Check  our  Book  Section  beginning  on  page  73. 

The  George  Bush  Inauguration  is  now  history,  and  a  part 
of  that  history  is  formed  by  the  beautiful  series  of  inaugural 
medals  issued  in  connection  with  it,  for  which  we  are  the 
official  distributor.  Each  presidency  in  modern  times — 
Franklin  D.  Roosevelt,  Harry  Truman,  Dwight  Eisenhower, 
John  F.  Kennedy,  Lyndon  Johnson,  Richard  Nixon,  Gerald 
Ford,  Jimmy  Carter,  and  Ronald  Reagan— had  its  own  story 
and  formed  its  own  chapter  in  history.  Undoubtedly  the 
Bush  Administration  will  be  unique  as  well.  Whether  you 
are  Republican,  Democrat,  or  a  fence  sitter,  these  medals 
provide  a  tangible  link  with  history  in  our  own  time  and 
are  beautiful  mementos  of  the  present  era.  Check  out  our 
description  of  them  on  page  2  of  this  issue. 

Our  new  Rare  Coin  Review  is  "hot  off  the  presses" 
and  is  now  in  your  hands.  As  soon  as  you  see 
something  you  like,  call  us  on  our  toll-free  number 
at  (800)  222-5993  or  drop  your  order  in  the  mail.  Many 
items  are  one  of  a  kind  in  our  stock,  and  the  earliest  orders 
get  them!  If  this  is  your  first  issue  of  the  Rare  Coin  Review, 
we  bid  you  a  special  welcome.  If  you  have  any  questions 
concerning  anything  we  offer  or  any  aspect  of  our  services, 
just  ask.  If  there  is  anything  "special"  we  can  do  for  you, 
just  let  us  know  your  request.  We'll  do  our  very  best  to 
have  you  as  a  client  not  just  for  one  order,  but  for  years  and 
years  and  years.  As  our  motto  says,  we  would  like  to  be 
"Your  friends  in  the  rare  coin  business." 

One  more  thing:  thank  you  for  all  of  the  business  you've 
sent  our  way  in  1988.  It  was  the  best  year  in  our  history. 


Thomas  Becker 

Senior  Numismatist 

Bowers  and  Merena  Galleries,  Inc. 
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Amazingly  Popular! 

This  Limited  Edition  Frank  Gasparro  Coin  Set 
Is  One  Of  Our  Most  Popular  Offerings  Ever! 


TH«  COINS  OF  FRANK  GASPARRO 
*  ENGRAVER  OF  THE  US.  MINT  IRES  TO  4 


IMfTVO  TO  1,000  MTS 


uaiimra 

© 


From  1965  until  1981,  Frank  Gasparro 
was  Chief  Engraver  of  the  United  States 
Mint.  During  his  tenure  in  the  highest 
office  to  which  an  engraver  can  aspire,  he 
created  new  designs  for  four  different 
coins.  Now,  for  the  first  time  ever,  Frank 
Gasparro  has  personally  certified  1,000 
limited-edition  sets,  each  hand-numbered 
and  personally  signed  by  Frank  Gasparro. 

Each  set  is  mounted  in  a  custom-made 
plastic  display  holder  with  a  glossy  black 
background  and  beautiful  gold  lettering. 

At  the  center  is  mounted  the  Personal 

Certification 
from  Frank 
Gasparro,  hand 
signed  in  ink 
and  hand 
numbered. 

Each  coin  in 
the  set  is  a 
Gem  Proof— the 
finest  quality 
available.  Each 
piece  represents 
the  first  year  of 
issue  of  the  de¬ 
sign:  1959  Lin¬ 
coln  cent  mem¬ 
orial  reverse;  1964  Kennedy  half  dollar, 
eagle  reverse;  1971  Eisenhower  dollar,  ob¬ 
verse  and  reverse;  1979  Susan  An¬ 
thony  dollar,  obverse  and  reverse. 

Here  is  one  of  the  most  sig¬ 
nificant,  historical,  and  desirable 
numismatic  items  to  be  offered 
in  our  time.  Set  No.  1  was  re¬ 
tained  by  Frank  Gasparro  person¬ 
ally.  No.  2  was  presented  to  the 
National  Coin  Collection  at  the 
the  Smithsonian  Institution.  No. 

3  was  presented  to  the  American 
Numismatic  Society.  No.  4  was 
presented  to  the  American 
Numismatic  Association.  Only  996 


© 


o 


Frank  Gasparro 


sets  remained  from  the  production,  and 
of  this  number  hundreds  have  already 
been  sold  to  appreciative  collectors, 
dealers,  and 
musuems.  This 
issue  is  well 
on  the  way  to 
being  sold  out. 

To  reserve 
one  of  these 
limited-edition 
sets  telephone 
toll  free:  (800)  222-5993.  We  will  then  ship 
sets  immediately  to  credit  card  orders,  or 
will  reserve  your  set  awaiting  the  arrival 
of  your  check.  Remember,  this  is  a  strictly 
limited  edition  offer ;  and  once  the  996  sets 
offered  have  been  sold,  no  more  will  be 
available— ever.  To  be  assured  of  receiving 
one  or  more  of  these  scarce,  desirable, 
and  beautiful  numismatic  sets,  order 
right  away!  Each  set  is  just 
$125,  a  small  price  to  pay 
for  this  historical  item. 

Order  early— these  sets 
have  been  selling  very  well,' 
and  we  cannot  guarantee 
how  long  our  supply  will 
last.  Of  course,  each  set  comes 
with  the  Bowers  and  Merena  30- 
day  money-back  guarantee  of  total  satisfaction. 


Yes!  I  would  like  to  take  advantage  of  this  unique  numismatic  opportunity!  Each 
of  these  limited-edition  sets  will  be  mounted  in  a  custom-made  display  holder,  and 
be  hand  numbered  and  personally  signed  by  Frank  Gasparro. 


wi 


Please  send  me . 
ed  is  my  check 


or 


_ set(s)  of  The  Coins  of  Frank  Gasparro  at  $125  per  set.  Enclos- 

money  order  for  _ ,  or  charge  to  my  □  Visa, 


□  MasterCard,  or  □  American  Express  card. 


Account  No. 


Expires. 


Issuing  Bank  (MasterCard/Visa) 
Signature  _ 


Phone. 


Name 


Street 


City 


State 

Zip 
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Colonial  Coins 


1652  Massachusetts  Oak  Tree  Shilling.  Noe-1.  VF- 

20.  An  extremely  attractive  example  of  this 
elusive  and  popular  variety.  The  central  devices 
are  very  sharply  struck  with  superb  detail  evi¬ 
dent  within  the  oak  tree  design.  Hints  of  mint 
lustre  are  evident  in  protected  areas.  Pleasing 
pearl  gray  toning  with  highlights  of  champagne 
iridescence.  The  surfaces  are  free  of  detracting 
marks  and  scratches.  Some  very  slight  traces  of 
weakness  in  strike  near  the  periphery.  An 
outstanding  example  for  the  quality-conscious 
collector  . 2,995.00 


1652  Massachusetts  Pine  Tree  Sixpence.  N-33.  EF- 

45.  An  outstanding,  boldly  struck  piece  with 
gorgeous  medium  gray  and  gold  surfaces.  All 
of  the  devices  are  boldly  defined.  Struck  slightly 
off  center.  This  presently  offered  specimen  is  just 
a  whisper  away  from  Condition  Census  quali¬ 
ty.  An  exceptional  opportunity  for  the  Massa¬ 
chusetts  silver  specialist . 2,350.00 

Only  75  appearances  were  noted  of  this  variety  at  public  auc¬ 
tion  sale  in  a  survey  conducted  including  717  auction  sale 
catalogues  (with  photographed  pieces  being  the  only  issues 
enumerated  in  the  survey). 


1787  Nova  Eborac.  Figure  Seated  Right.  Copper. 
Extremely  Fine-40.  An  attractive  light  brown 
specimen  struck  slightly  off  center,  which  is 
typical  for  the  issue.  Problem-free  and 
guaranteed  to  please . 995.00 


AU-55  Copper  Bar  "Cent" 


Undated  Bar  Cent.  Copper.  About 
Uncirculated-55.  A  superb,  porous-free  exam¬ 
ple  with  rich,  glossy  tan  surfaces.  Fully  lustrous 
with  tinges  of  pale  iridescent  toning.  A  couple 
of  minor  toning  spots  noted  on  the  reverse  for 
accuracy.  Very  difficult  to  obtain  in  this  outstan¬ 
ding  state  of  preservation  . 2,995.00 

The  simplistic  design  of  thirteen  bars  is  symbolic  of  the  thir¬ 
teen  states  in  the  Union,  and  the  interlocking  symbol  of  USA 
represents  the  Unity  of  the  States. 

The  design  is  believed  to  have  been  copied  from  a  Continen¬ 
tal  button. 


1783  Washington  Unity  States  Cent.  EF-40.  Beautiful 
glossy  tan  surface . 215.00 

Half  Cents 


1783  Chalmers  Shilling.  Long  Worm  type.  VF-30. 

A  very  lustrous,  attractively  toned  piece  in  pale 
gray,  gold  and  rose  hues.  Weakness  in  strike  as 
is  typical  for  the  issue,  and  as  is  shown  in  the 
photograph.  Scarce  .  1,350.00 

Struck  in  Annapolis,  Maryland  by  goldsmith  John  Chalmers 
because  of  the  shortage  of  Spanish  coinage  commonly  known 
as  "bits"  which  did  not  meet  acceptable  weight  standards. 


1794  Breen-6b,  Cohen-4.  F-12.  A  sharp,  medium 
brown  example  of  this  scarce  and  desirable 
issue.  We  have  not  offered  a  1794-1797  Liberty 
Head  Right  half  cent  for  quite  some  time,  and 
this  piece  is  sure  to  sell  quickly.  Some  traces 
of  light  porosity  noted,  but  all  in  all  a  very  pleas¬ 
ing  example  which  would  make  a  welcome  ad¬ 
dition  to  an  early  type  set  . 695.00 

1803  C-1.  VF-20.  Sharp  and  attractive  ....  110.00 


1787  Nova  Eborac.  Large  Head  variety.  VG-8.  An 

example  which  is  somewhat  porous,  but  which 
exhibits  nice  detail.  A  very  scarce  variety  which 
is  believed  to  have  no  more  than  30  specimens 
extant . 450.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


MS-63  1804  Spiked  Chin  Half  Cent 


1804  Spiked  Chin.  B-8,  C-8.  MS-63.  A 

gorgeous,  glossy  brown  example  with  generous 
amounts  of  mint  red  throughout.  Extremely 
sharply  struck,  especially  on  the  obverse  with 
all  of  Liberty's  hair  strands  well  defined.  A  prize 
for  the  connoisseur . 2,995.00 

The  "spike"  on  this  half  cent  variety  is  believed  to  have  been 
caused  by  a  small  bolt  having  dropped  on  the  planchet  by  ac¬ 
cident  during  striking,  not  a  die  break.  The  obverse  die  struck 
down  on  the  bolt  causing  the  spiked  chin  as  well  as  the  "pro¬ 
truding  tongue"  marks  probably  caused  from  the  bolt  head. 
The  parallel  curved  lines  in  the  field  were  probably  caused  by 
the  bolt's  screw  threads. 


1806  B-4,  C-4.  MS-60.  An  attractive,  lustrous  piece 
with  hints  of  electric  blue  and  rose  iridescence 
over  glossy  brown  surfaces.  Sharply  struck, 
especially  on  the  obverse.  A  pleasing  coin  for 
a  high-grade  early  type  set . 775.00 


1828  12  Stars.  AC-3.  $22;  C-4.  Much  detail  remains 
for  the  grade  $30;  VG-8.  A  pleasing  specimen 
with  a  great  deal  of  central  device  detail  evi¬ 
dent  $45;  VF-30.  A  very  attractive  example  of 
this  popular  issue.  Sharp  with  nice  eye  appeal 
$115;  EF-40.  A  beautiful  specimen  with  rich, 
glossy  brown  surfaces.  Sure  to  please  $249;  EF- 
45.  Extremely  well  struck  with  iridescent  ton¬ 
ing  $295;  AU-55.  A  very  lustrous  example  with 
a  strong  strike  and  pleasing  eye  appeal.  Very 
scarce  this  nice  . 695.00 


1833  EF-40.  Nice  strike  $99;  AU-50.  Very  eye- 
appealing  with  rich  tan  surfaces  complemented 
by  tinges  of  brick  red  highlights  $159;  MS-62 
(PCGS).B-I.  Exceptionally  well  struck  and  ex¬ 
tremely  attractive  with  gorgeous  light  brown  sur¬ 
faces  toned  in  light  pastel  iridescence.  Priced 
to  sell  quickly  at  just . 325.00 
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U.S.  Copper  Coins 


1854  EF-40.  Medium  brown  surfaces  $99;  EF-45. 
Light  brown  with  much  mint  lustre  evident  $110; 
AU-50.  A  beautiful,  fully  lustrous  piece.  Sharp¬ 
ly  struck . 159.00 

1835  B-2.  EF-40.  Rose  and  sky  blue  iridescence  over 
lustrous  surfaces;  B-l.  EF-45.  Glossy,  medium 
brown  fields  $110;  B-2.  EF-45.  Sharply  struck  and 


very  lustrous  with  hints  of  light  toning  $110;  B- 
1.  AU-55.  Toned  light  blue  and  rose  over  fully 
lustrous  surfaces.  A  small  mark  is  noted  on  Lib¬ 
erty's  chin . 215.00 

1849  MS-62  (PCGS).  Brown.  Fully  lustrous,  well 
struck  and  lightly  toned  sky  blue  and  gold. 

Scarce  . 495.00 

1851  B-l.  EF-45.  Attractive  brick  red  toning  $115; 


B-l.  About  Uncirculated-55.  A  sharply  struck 
specimen  with  light  tan  surfaces.  Toned  elec¬ 
tric  blue  on  the  reverse . 225.00 

1855  B-l.  AU-55.  A  beautiful  piece  with  very 
lustrous  fields  complemented  by  brick  red  col¬ 
oration.  Nice  eye  appeal  $225;  MS-64  (PCGS). 
Gorgeous,  rich  brown  surfaces  with  mint  red 
highlights.  Superb  eye  appeal  . 595.00 


Rare  1796  With  Pole  Half  Cent 


1796  With  Pole  variety.  B-2a.  VF-20.  A  sharply 
struck  example  of  this  rare  and  extremely 
desirable  issue.  Pleasing  chocolate  brown  sur¬ 
faces  surround  sharply  struck  devices.  A  small 
rim  mark  is  noted  above  the  R  in  LIBERTY.  Most 
survivors  in  this  condition  do  not  exhibit  the 
sharp  detail  of  the  presently  offered  example. 
A  small  scratch  is  noted  beneath  Liberty's  eye. 
Nearly  all  of  the  denticles  around  the  border 


are  evident,  except  on  the  reverse  above  the 
word  STATES.  Struck  on  a  rolled  copper  plan- 
chet.  High  Rarity-5.  An  important  opportunity 
to  acquire  a  key  issue  in  the  series.  A  prize  for 
the  half  cent  specialist . 10,500.00 

The  1796  half  cent  has  always  been  one  of  the  most  popular 
and  most  desired  of  all  early  American  coins.  Among  1796  half 
cent  varieties,  the  Breen-2a  has  been  especially  popular.  Part 
of  the  demand  is  due  to  the  fact  that  the  Breen-2a  specimen 


is  the  only  example  of  the  With  Pole  type  which  was  not  struck 
over  a  spoiled  cent  planchet,  although  Roger  Cohen  claims  that 
all  of  the  1796  half  cents  had  planchets  which  were  made  from 
spoiled  cents.  Specimens  qualifying  as  Breen-2a  should  weigh 
close  to  84  grains,  whereas  those  struck  on  cent  stock  plan¬ 
chets  would  weigh  much  more— somewhere  between  105  to 
124  grains. 

Just  1,200  were  struck. 
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Large  Cents 

Forming  a  meaningful  collection  of 
United  States  large  cents  can  be  quite  a 
challenge  for  the  enthusiastic  numisma¬ 
tist.  Many  issues  within  the  large  cent  se¬ 
ries  are  very  elusive  and  we  have  found 
that  many  issues  in  the  "middle  dates" 


are  very  underrated. 

We  are  pleased  to  offer  you  a  nice 
selection  of  dates  from  each  of  the  ma¬ 
jor  design  types  in  various  grades.  Many 
of  the  items  are  one-of-a-kind  and  are 
sure  to  sell  out  quickly,  as  we  have  not 
had  them  available  to  offer  for  quite  some 
time.  Please  order  early  and  have  alter¬ 


nate  selections  in  mind  in  case  we  do  not 
have  your  first  choice. 

If  you  don't  see  the  item  you  need 
listed,  please  call  anyway  at  1-800-22 2- 
5993,  as  Liz  Arlin,  Manager  of  our  Want 
List  Department  is  constantly  locating 
items  for  clients  and  would  be  pleased 
to  work  with  you. 


Magnificent  1793  Chain  AMERI.  1c 

Second  Finest  Known 


1793  Chain  AMERI.  Cent.  MS-60.  Sheldon- 
1.  High  Rarity-4.  A  truly  magnificent  example 
of  this  large  cent  rarity.  The  attractive,  light 
brown  surfaces  are  complemented  by  generous 
amounts  of  original  mint  red  and  whispers  of 
light  pastel  iridescence.  There  are  only  two 
specimens  extant  with  mint  red  still  remain- 
jng__the  above  mentioned  piece  and  the  finest 


known  specimen.  The  surfaces  are  somewhat 
reflective  and  surround  exceptionally  well- 
defined  central  devices.  The  piece  has  a  few 
scattered  marks  which  are  noted  in  the 
photograph.  The  fields  have  been  well  protected 
from  marks  due  to  the  high  rim.  The  edges  are 
free  of  bumps  or  nicks.  Even  the  vine  and  bars 
around  the  edge  are  sharp  and  well  defined.  A 


once  in  a  lifetime  opportunity  for  the  advanc¬ 
ed  large  cent  collector  with  an  eye  for  excep¬ 
tional  quality  and  supreme  rarity  .  .97,500.00 

This  piece  first  appeared  in  1974  at  an  auction  sale  conducted 
by  Sotheby-Parke-Bernet  Galleries.  The  piece  later  resurfaced 
as  part  of  the  Herman  Halpern  Collection  of  large  cents  offered 
at  public  auction  sale  by  Stack's. 
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Important  VF-35  1793  Wreath  S-lla  1c 


1793  Wreath.  S-lla.  Vine  and  Bars  variety. 
VF-35.  A  pleasing,  chocolate  brown  specimen 
which  is  well  centered  on  the  planchet  and  ex¬ 
hibits  full  beads  around  the  border.  The  only 
area  of  slight  weakness  is  between  6  and  7:00 
on  the  reverse.  A  very  attractive  example  which 
is  free  of  the  nicks,  digs  and  scratches  usually 
encountered  on  large  cents  of  this  era  and  grade. 
An  extremely  nice  piece  for  an  early  high- 
quality  type  set  . 7,595.00 


1794  S-28.  EF-40.  Attractive  light  brown  specimen 


with  very  nice  eye  appeal.  The  central  devices 
exhibit  sharp  detail.  A  few  minor  obverse  scrat¬ 
ches  are  noted  within  the  hair  detail  above  Lib¬ 
erty's  ear.  Hints  of  original  mint  lustre  are 
evident  in  protected  areas.  A  small  rim  bruise 
is  noted  at  2:00  on  the  reverse  ....  1,495.00 
1796  S-82.  G-6.  Rarity-5.  A  variety  easily  recognized 
by  the  triple  leaf  under  AM  of  AMERICA  and 
UN  of  UNITED.  A  pleasing  medium  brown 
specimen  with  sharp  detail  and  no  problem 
areas  $275;  S-81.  Rarity-3.  VG-8.  A  nice  piece 
for  an  early  type  set.  The  issue  is  slightly  scarcer 
than  other  varieties,  yet  affordable.  Bold  date 
and  nice  definition  on  the  central  devices.  A 
small  rim  bump  is  noted  at  9:00  on  the  reverse 
$275;  S-91.  Rarity-3.  F-15.  A  very  well  struck 
piece  which  has  the  definition  of  a  VF  or  bet¬ 
ter  example.  The  planchet  is  somewhat  rough. 
A  planchet  clip  is  noted  beneath  the  96  in  the 

date . 425.00 

1800/79  S-196.  F-12.  Well  centered  on  the  planchet. 
Attractive  chocolate  brown  surfaces.  Popular 
overdate  variety.  A  scratch  is  noted  in  the  ob¬ 
verse  field  in  the  upper  left . 105.00 


4 


1810  S-282.  AU-50  (PCGS).  A  very  lustrous  piece 
with  mint  frost  throughout.  The  coin  exhibits 


IS  THIS  YOUR  LAST  CHANCE  ? 


Time  Is  Running  Out! 

Our  hoard  of  the  scarce  and  popular  1828  United  States  half  cent  variety  with  just 
12  stars  on  the  obverse  (instead  of  the  usual  13)  is  almost  gone.  But  if  you  order  right 
away,  you  still  have  time  to  add  this  delighful  piece  to  your  collection! 

This  curious  coin  was  the  only  half  cent  of  its  design  type  bearing  the  wrong  count 
of  12  stars.  Elsewhere  in  American  numismatics  this  error  occurred  only  once:  with  the 
1832  $5  gold  issue  with  12  instead  of  13  stars,  of  which  fewer  than  a  dozen  are 
known,  and  of  which  a  specimen  today  would  cost  well  over  $100,000. 

Numismatists  have  always  enjoyed  this  interesting  error,  and  in  the  past  whenever 
we  have  offered  them,  they  have  met  with  strong  demand.  That's  why  we  suggest  that 
you  call  immediately  to  reserve  a  specimen,  or  hurry  to  your  mailbox  with  an  order.  If 
you  hurry,  you  can  still  take  advantage  of  this  opportunity  to  acquire  one  of  these 
fascinating  coins.  Call  toll-free  (800)  222-5993,  or  mail  your  order  today! 

THE  FOLLOWING  GRADES  ARE  AVAILABLE: 

AG-3 . $30  VG-8 . 115  EF-40 . 295 

Good-4 . 45  VF-30  . 249  EF-45 . 475 


a  great  deal  of  eye  appeal.  Light  brown  fields 
toned  with  pastel  iridescence .  1,295.00 


1812  S-290.  AU-58.  An  exceptional,  sharply  struck 
example.  Dark  brown  surfaces  are  com¬ 
plemented  by  full  mint  lustre.  Very  scarce  in  this 
superb  state  of  preservation.  Struck  slightly  off 
center,  but  all  of  the  device  details  are  well 
struck  up  on  the  planchet.  A  prize  for  the  col¬ 
lector  of  high-quality  copper  coins  .  1,895.00 

Classic  Head  large  cents  of  the  years  1808-1814  have  always 
been  very  popular  with  our  readers.  We  have  not  offered  an 
example  in  this  superb  state  of  preservation  for  a  long  time, 
and  we  encourage  you  to  call  immmediately  if  the  coin  is  of 
interest  to  you.  Nice  large  cents  of  this  era  are  extremely  diffi¬ 
cult  to  locate,  and  sell  rapidly  when  offered  in  fixed  price  lists 
or  at  public  auction  sale. 

1816  Newcomb-2.  AU-55.  First  year  of  issue  for  the 
Matron  Head  design  type.  This  coin  is  beautiful 
with  light  tan  surfaces  and  full  mint  lustre.  Sure 
to  please  . 395.00 


1818  N-10.  MS-63  (PCGS).  Red  and  brown.  Full  mint 
frost.  Very,  very  attractive . 675.00 


1820  N-13.  MS-63.  Superb  satinlike  lustre  com¬ 
plemented  by  violet,  gold  and  sky  blue  toning. 
Exceptional  eye  appeal  and  a  razor-sharp  strike. 
If  not  for  a  small  mark  on  Liberty's  cheek,  this 
coin  would  probably  grade  MS-64  overall. 
Priced  to  sell  quickly  at  just .  795.00 

1837  N-11.  MS-63.  An  absolutely  gorgeous  piece 

with  superb  eye  appeal.  Blazing  full  mint  lus¬ 
tre  is  toned  mahogany  with  golden  highlights. 
Sharply  struck.  A  small  mark  is  noted  on  Lib¬ 
erty's  cheek . 525.00 

1838  N-6.  AU-50.  Well  struck  with  glossy  mahog¬ 

any  brown  fields.  A  small  mark  is  noted  on  the 
rim  beneath  the  83  in  the  date . 259.00 


Likes  Treatment 

We  received  the  following  letter  from  M.H..  ad¬ 
dressed  to  Liz  Arlin: 

I  like  very  much  the  manner  in  which  I  have  been 
treated  by  you  and  your  staff  at  Bowers  and  Merena. 
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U.S.  One-Cent  to  Three-Cent  Coins 


1840  N-5.  Rarity-2.  MS-64  (PCGS).  Fully  lustrous 
with  beautiful  glossy  brown  surfaces  com¬ 
plemented  by  a  great  deal  of  original  mint  red 
around  the  peripheries  and  central  devices.  A 
tiny  mark  is  noted  below  Liberty's  eye,  for  ac¬ 
curacy.  Superb  strike  . 975.00 

1848  N-31.  Rarity-3.  MS-63.  A  slightly  better  vari¬ 
ety  in  the  series.  Gorgeous  brick  red  iridescence. 
Well  struck  and  free  of  detracting  carbon  spot¬ 
ting  or  irregular  toning . 495.00 

1851  EF-45  $89;  N-15.  Rarity-5.  MS-63  (PCGS).  A 
fully  lustrous  piece  with  attractive  mint  red 
highlights.  A  scarce  variety  distinguished  by  a 
die  lump  close  to  Liberty's  ear  lobe.  For  the  large 


cent  specialist  . 575.00 

1852  EF-40 . 79.00 

1853  EF-45.  Lustrous.  Light  tan  coloration  .89.00 

1854  EF-40.  Light  brown  toning . 79.00 


1855  Upright  5s.  N-3.  EF-45.  Lustrous  and  problem- 
free  $89;  N-4.  MS-63  (PCGS).  Brown.  A 
gorgeous  piece  with  an  excellent  strike  and 
beautiful  soft  iridescent  toning.  Nice  eye  appeal. 

Call  quickly  on  this  beauty! . 495.00 

1855  Slant  5s.  Knob  on  Ear.  VF-30  $49;  N-9.  Knob 
on  Ear.  EF-45.  Glossy  brown  surfaces  .  129.00 


1857  Large  Date.  N-1.  MS-63.  Brown.  A  scarce  va¬ 
riety  with  the  Large  Date,  and  popular  as  such. 
Rich,  glossy  chocolate  brown  surfaces 
highlighted  by  tinges  of  original  mint  red.  Sharp¬ 
ly  struck  and  problem-free.  A  prize  for  the 
quality-conscious  collector  .  1,295.00 

Small  Cents 

FLYING  EAGLE  TYPE 

1857  AU-58.  Sharp  with  mint  frost  and  a  trace  of 
light  pastel  toning  $249;  MS-60.  Sharply  struck 
devices  are  complemented  by  original  mint  frost 
and  surrounded  by  beautiful,  lustrous  fields 
toned  in  iridescent  hues  $369;  MS-62  (PCGS). 
Pleasing  light  golden  iridescence.  Well  struck 
and  fully  lustrous  $495;  MS-63.  Blazing  full  mint 
lustre  toned  in  deep  rainbow  hues  .  .595.00 

1858  Small  Letters.  AU-55.  A  slightly  scarcer  issue 
than  its  Large  Letters  counterpart.  Fully  lustrous 
with  hints- of  pale  rose  toning  around  the 


Want  List  Service 

Our  Want  List  Department,  under  the 
direction  of  Liz  Arlin,  has  helped  many  of 
our  clients  track  down  elusive  date  and  mint- 
mark  varieties,  "type”  coins,  and  other 
desiderata. 

Interested?  Send  a  note  to  Liz  Arlin  of  our 
staff,  listing  scarce  or  rare  pieces  (say,  with 
a  value  of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we  ac¬ 
quire  them,  Liz  will  send  you  a  quotation. 
There's  no  obligation  to  buy;  just  the  oppor¬ 
tunity  to  do  so  if  you  desire. 


peripheries.  A  few  tiny  marks  noted  in  the  ob¬ 
verse  field  $249;  MS-63  (PCGS).  A  superb  piece 
with  pleasing  satinlike  surfaces  enhanced  by 
light  rose  and  pale  golden  orange  toning.  Very 
well  struck . 795.00 

INDIAN  HEAD  TYPE 

1860  MS-60.  First  year  of  issue  for  the  copper-nickel, 
Oak  Wreath  reverse  design  type.  Full  mint  lus¬ 
tre  and  frost  $115;  MS-63  (PCGS).  Blazing  full 
mint  frost  complemented  by  blushes  of  rose 

iridescence . 325.00 

1863  AU-55.  Quite  lustrous  with  traces  of  pale  iri¬ 
descent  toning . 59.00 

1865  AU-50.  Medium  brown  coloration  .  .39.00 
1870  MS-63  (PCGS).  Red  and  brown.  Scarce  issue. 
Irregular  toning  on  Liberty's  neck  .  .  .349.00 


1875  MS-65  (PCGS).  Red  and  brown.  Blazing  full 
original  mint  lustre  complemented  by  pale 
golden  toning.  Sharply  struck  . 695.00 

1883  MS-63.  Full  mint  lustre  toned  in  beautiful 
violet  iridescence.  Very  attractive . 99.00 

1901  EF-45  $10,  or  buy  three  EF-45  examples  for  just 
$25;  MS-60.  Lustrous  $49;  MS-63.  Attractive 
frosty  lustre  with  light  rose  toning  .  .  .  .89.00 

1902  EF-45.  Much  mint  lustre  still  remains  $10; 

About  Uncirculated-55.  Sharp  and  lustrous  $19, 
or  buy  two  pieces  for  just  $35  for  the  pair; 
MS-60  . 49.00 

1903  EF-45  $10;  AU-55  . 19.00 

1904  EF-45 . 10.00 

1905  EF-45.  Medium  brown  coloration  $10;  AU-55. 

Glossy  light  brown  surfaces  $19;  MS-63.  Blaz¬ 
ing  mint  red  lustre . 99.00 

1906  EF-45  $10,  or  buy  three  EF-45  examples  for 

just  $25;  AU-55  $19;  MS-60 . 49.00 

1907  EF-45.  Pleasing  light  brown  surfaces  $10,  or 

buy  three  EF-45  pieces  for  just  $25;  AU-55. 
Lustrous  with  nice  eye  appeal  $19,  or  buy  two 
AU-55  pieces  for  just . 35.00 

1908  Extremely  Fine-45  $10;  MS-62  (PCGS).  Full 

mint  red . 80.00 

LINCOLN  CENTS 

1909  MS-63.  Fully  lustrous.  Lightly  toned  .23.00 

1909  V.D.B.  MS-64  (PCGS).  Red  $49;  MS-65.  Blaz¬ 


ing  full  mint  red . 89.00 

1910  MS-60  $15;  MS-63.  Lustrous  . 23.00 


1911-S  MS-63.  Scarce  and  underrated  issue.  Fully 
lustrous  with  light  golden  highlights  $210; 
MS-64.  Attractive  mint  red  surfaces  which  are 
free  from  detracting  toning  or  carbon  spots.  Well 


struck . 315.00 

1912  MS-64  (PCGS).  Exceedingly  sharply  struck 
with  blazing  full  mint  red  lustre . 125.00 


TRIO  OF  PHILADELPHIA  Mint 

MS-64  (PCGS)  red  Lincoln  cents;  1920,  1923, 
1926.  The  trio  would  cost  $148  if  the  coins 
were  ordered  individually,  but  with  this 
limited  special  offer  you  can  get  all  three  dates 
for  just  $135. 


PAIR  OF  UNCIRCULATED 

Lincoln  cents.  1909  Lincoln  Cent  MS-63.  1910 
Lincoln  Cent  MS-63. 

Both  pieces  are  fully  lustrous  and  problem- 
free.  If  ordered  separately,  $46;  buy  the  pair 
for  just  $39.00. 


1913-S  MS-63.  Pleasing  golden  orange  toning  over 

fully  lustrous  surfaces . 175.00 

1916  MS-63  (PCGS).  Red  $49;  MS-64  (PCGS).  Blaz¬ 
ing  full  mint  red.  Sharply  struck  . 99.00 

1918-D  MS-63.  This  example  is  lustrous  with  irides¬ 
cent  toning . 99.00 


PAIR  OF  SCARCE  San  Francisco 
MS-63  Lincoln  cents:  1911-S  &  1913-S.  Or¬ 
dered  separately,  these  lustrous  pieces  would 
cost  $385,  we  offer  the  pair  for  just  $325! 


1919-D  MS-63.  A  pleasing  piece  with  pale  orange 

and  golden  lustre . 79.00 

1919-S  MS-63.  Very  lustrous . 75.00 

1920  MS-64  (PCGS).  Red  $89;  MS-65.  Very  sharp¬ 
ly  struck  and  fully  lustrous . 159.00 

1923  MS-64  (PCGS).  Red . 59.00 

1924-D  MS-63  (PCGS).  An  elusive  and  important 
issue  in  the  series.  This  piece  has  beautiful 
glossy  brown  surfaces  and  is  virtually  mark-free. 

A  very  attractive  example . 349.00 

1926  MS-64  (PCGS).  Red  with  blazing  full  mint 

bloom  . 59.00 

1930-D  MS-64  (PCGS).  Red.  A  fully  lustrous 

example . 69.00 

1972  Doubled  Die.  MS-63.  Blazing  full  mint  red. 
Just  a  few  stray  marks  away  from  MS-65  preser¬ 
vation  $199;  MS-64  (NGC).  Full  original  mint 
red  . 219.00 


TRIO  OF  POPULAR  Lincoln  cent 

issues  from  the  teens:  1918-D;  1919-D;  1919-S. 

All  three  grade  MS-63  and  are  fully  lustrous 
and  strictly  original.  Regularly  a  $253  value, 
but  priced  specially  at  just  $200  for  the  trio. 


Two-Cent  Pieces 

1864  Large  Motto.  AU-50.  Light  tan  surfaces.  An  in¬ 

teresting  die  cud  is  noted  beneath  the  date  on 
the  obverse  $89;  AU-55.  Very  lustrous  $99;  MS- 
63.  Repunched  18  in  the  date.  Beautiful  frosty 
lustre  toned  rose  and  fiery  golden  orange.  Well 
struck . 189.00 

1865  About  Uncirculated-55.  Rich  glossy  brown 

surfaces  $99;  MS-64  (NGC).  Sharply  struck  with 
blazing  golden  and  red  mint  lustre.  Outstanding 
eye  appeal . 625.00 

1867  MS-64  (PCGS).  Red  and  brown.  A  very  attrac¬ 
tive  piece  with  highly  reflective  fields  com¬ 
plemented  by  gorgeous  rose  and  fiery  orange 
hues.  Sharply  struck . 395.00 

Nickel  Three-Cent  Pieces 

1865  AU-50  $55;  About  Uncirculated-55.  First  year 

of  issue  . 65.00 

1866  AU-50.  Lustrous  with  light  champagne  ton¬ 
ing  $55;  MS-63  (PCGS).  Satiny  lustre  249.00 
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PERSPECTIVE 


Collecting  vs.  Investing 

Want  to  maximize  your  numismatic  enjoyment  and  profits ? 
All  you  have  to  do  is  collect  with  a  purpose! 

By  Q.  David  Bowers 


Are  you  a  collector ;  or  are  you  a  coin  accumulator?  When  you 
buy  a  coin,  whether  it  be  for  collecting  or  investing,  do  you  buy 
something  because  it  appeals  to  someone  else  (such  as  the  per¬ 
son  selling  it  to  you)?  I  suggest  that  collecting  with  a  purpose  will  do 
two  things  for  you:  First,  it  will  maximize  the  enjoyment  you  derive 
from  numismatics.  Second,  it  will  maximize  the  profit. 

Let  me  discuss  profit  first.  While  not  everyone  will  admit  it,  virtually 

all  coin  buyers,  even  old-time  collectors,  purchase 
pieces  with  investment  in  mind.  The  long  establish- 
ed  numismatist  may  not  emphasize  investment,  for 
other  aspects  such  as  the  study  of  die  varieties  of 
early  large  cents,  appreciation  of  the  history  of  co¬ 
lonial  and  state  coins,  or  the  enjoyment  of  the  ro¬ 
mance  associated  with  territorial  gold  coins,  may 
take  precedence.  However,  I  have  yet  to  meet  a  per¬ 
son  who,  upon  selling  his  coins,  is  not  pleased 
when  an  attractive  profit  is  shown.  A  collection  can 
be  an  important  store  of  value,  a  way  to  accumulate 
wealth  over  a  period  of  time. 

Then  there  are  the  out-and-out  investors,  buyers 
who  could  care  less  about  the  historical  or  romance 
aspects,  but  who  are  interested  in  buying  a  coin 
for  $1,000  today  with  the  hope  that  a  few  years 
down  the  line  it  will  be  worth  several  thousand 
dollars.  Certainly,  the  track  record  shows  that  coins 
of  proven  rarity,  carefully  purchased,  have  done  well 
over  the  years.  Indeed,  the  oft-quoted  Salomon 
Brothers  report  shows  that  certain  rare  coins  have 
outperformed  just  about  anything  else  in  the  invest¬ 
ment  field  during  the  past  couple  of  decades. 

So,  collectors,  as  well  as  investors,  buy  with  profit 
in  mind;  and  in  the  past  many  have  realized  attrac¬ 
tive  investment  profits.  (Many  others  have  shown 
losses,  but  this  aspect  is  not  often  publicized!) 

Now  we  come  to  the  enjoyment  part.  Coins  are 
literally  the  footprints  of  history,  but  more  than  that 
they  are  tangible  evidences  of  history  you  can  hold 
in  your  hand.  That  1787  Fugio  copper  cent  in  Fine 
condition  was  in  circulation  when  George 
Washington  was  named  president  of  the  United 
States.  That  1794  half  cent,  now  graded  Very  Good, 
was  produced  in  Philadelphia  at  a  time  when  the 
very  future  of  the  Mint  was  uncertain,  and  when 
such  pieces  were  made  from  hand-crafted  dies,  us¬ 
ing  manpower  and  horsepower  in  the  literal  sense. 

That  Indian  cent  dated  1862  was  produced  during 
the  greatest  monetary  crisis  our  country  has  ever 
known,  at  a  time  in  which  the  United  States  govern¬ 
ment  would  not  accept  its  own  paper  money  at  par 
in  exchange  for  coins.  That  1878-S  Morgan  silver 
dollar,  let's  grade  it  MS-64,  has  a  fascinating  history 


"Good  news  for 
investors:  It  is 
not  difficult 
to  become  a 
collector.  When 
assembling  a 
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// 


combining  politics,  intrigue,  and  Western  mining 
all  tied  together  in  a  scenario  which  eventually  saw 
the  production  of  hundreds  of  millions  of  coins 
which  no  one  wanted  at  the  time,  to  be  stored  away 
for  decades,  to  delight  numismatists  generations 
later  when  they  came  to  light  in  Treasury  vaults. 

It  is  popular  to  state  that  collectors  collect  and 
investors  invest,  and  never  the  twain  shall  meet. 
However,  the  record  dramatically  shows  that  col¬ 
lectors  have  dramatically  outperformed  “pure  in¬ 
vestors"  when  it  comes  to  financial  returns.  While 
other  methods  are  proposed  from  time  to  time — 
when  it  comes  to  earning  great  profits  on  the  bot¬ 
tom  line— I  have  yet  to  see  a  better  method  than 
formulating  a  collecting  plan,  buying  coins  carefully 
over  a  period  of  years,  holding  them  for  the  long 
term,  and  then  putting  them  on  the  market.  The 


late  Louis  Eliasberg  in  1976  told  an  audience 
assembled  at  Evergreen  House  in  Baltimore  that  his 
holdings  cost  him  slightly  over  $300,000,  but  were 
worth  many  millions  and  had  earned  him  a  return 
of  about  20%  per  year.  In  1982  I  had  the  privilege 
and  honor  of  cataloguing  the  gold  part  of  his  col¬ 
lection,  which  on  its  own  brought  $12.4  million. 
I  suspect  that  few  other  investments  anywhere  in 
the  world  would  have  yielded  such  a  return  to  this 
astute  connoisseur. 

A  few  years  ago  Stack's  ran  an  advertisement 
stating  that  Harold  Bareford  had  built  a  collection, 
again  over  a  long  period  of  years,  at  a  cost  of  less 
than  $20,000,  but  when  auctioned  it  brought  over 
$1  million.  Again,  one  wonders  whether  Mr. 
Bareford,  an  astute  attorney,  could  have  found  a  bet¬ 
ter  investment  elsewhere. 

A  year  or  two  ago  a  lady  contacted  Dr.  Richard 
Bagg,  our  Director  of  Auctions,  and  said  that  she 
had  been  left  a  small  coin  collection  worth  a  few 
thousand  dollars,  $25,000  at  the  most,  per  her 
calculations  based  on  prices  paid,  noted  on  the  coin 
envelopes.  The  coins  were  consigned  for  auction, 
and  over  $300,000  was  realized!  To  say  that  she  was 
delighted  would  be  the  understatement  of  the  year. 
Again,  one  wonders  if  her  late  husband  had  invested 
in  anything  else— real  estate,  stocks,  you  name  it— if 
he  would  have  done  nearly  as  well. 

Throughout  such  experiences  runs  a  common 
thread:  These  profits  have  been  made  by  collectors. 

Good  news  for  investors:  It  is  not  difficult  to 
become  a  collector.  When  assembling  a  "portfolio" 
of  coins  for  investment  purposes,  do  so  with  a 
plan — a  program  whereby  you  build  something 
with  meaning.  Rather  than  accumulate  a 
miscellaneous  grouping  of  a  half  dozen  of  this  date 
of  silver  dollar  and  a  dozen  of  that  date,  endeavor 
to  acquire  one  of  each  Carson  City  issue  from  1878 
through  1893,  or  one  of  each  New  Orleans  Morgan 
dollar,  or  even  one  of  every  variety  in  the  Morgan 
dollar  series  from  1878  through  1921.  When  time 
comes  to  sell,  this  will  realize  excellent  dividends. 
Few  buyers  would  be  excited  about  acquiring  quan¬ 
tities  of  common  dates,  but  any  dealer  in  existence 
would  be  delighted  to  acquire  a  high-quality  com¬ 
plete  set  of  dollars,  or  a  superb  specialized  collec¬ 
tion  of  Carson  City  or  New  Orleans  issues. 

I  recall  the  Terrell  Collection,  which  we  auctioned 
a  number  of  years  ago.  The  owner  set  out  to  be  an 
investor,  he  hadn't  the  slightest  interest  in  collect¬ 
ing.  I  suggested  that  even  so  he  might  wish  to  form 
a  type  of  a  collection,  and  I  recommended  a  type 
set  of  United  States  copper,  nickel,  and  silver  coins, 
all  in  the  highest  condition  which  he  felt  he  could 
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afford.  He  agreed.  I  put  the  type  set  together  for 
him,  and  about  two  years  later  he  decided  to  sell 
out  by  consigning  the  group  to  one  of  our  auction 
sales.  When  all  was  said  and  done,  he  doubled  his 
money. 

It  costs  no  more  to  collect  with  a  purpose.  How¬ 
ever,  it  is  more  difficult  than  just  accumulating  coins, 
for  when  you  begin  tracking  down  scarce  varieties, 
they  require  some  searching  to  find.  Anyone  can 
buy  an  accumulation  of  coins  instantly— just  by 
telephoning  anyone  with  coins  for  sale — but  it  takes 
some  effort  on  your  part  to  form  a  collection.  How¬ 
ever,  the  effort  will  certainly  pay  rewards  when  the 
time  comes  to  sell  your  collection. 


"It  costs  no  more 
to  collect 
with  a  purpose 


Not  to  be  overlooked  while  forming  a  collection 
are  the  aesthetic  pleasures.  The  contemplation  of 
history— of  what  the  coin  has  seen  and  done— adds 


an  extra  element  of  desirability.  Pick  any  date  of 
Indian  cent,  then  check  an  almanac  or  two,  or  an 
encyclopedia,  and  see  what  happened  in  the  year 
it  was  minted— what  happened  in  1871,  1876,  or 
1909.  All  of  a  sudden,  the  piece  becomes  10  times 
more  interesting  and  desirable.  In  my  mind,  coins 
and  history  are  inseparable,  and  if  coins  did  not 
have  their  historical,  aesthetic,  and  romantic 
aspects,  one  might  as  well  be  dealing  in  stock  cer¬ 
tificates  or  lottery  tickets.  If  you  are  not  enjoying 
the  historical  aspects,  now  is  the  time  to  get 
involved! 

Adapted  from  a  guest  editorial  in  Numismatic 
News  by  Q.  David  Bowers. 


New  Currency 


This  article  is  reprinted  from  the  Scientific 
American,  luly  23,  1910. 

The  Director  of  the  Bureau  of  Engraving  and 
Printing,  Mr.  J.E.  Ralph,  is  having  some 
machinery  installed  in  his  department 
which  is  going  to  save  the  government  many 
thousands  of  dollars  annually  on  the  cost  of  the 
preparation  of  our  paper  currency  alone. 

It  has  not,  until  very  recently,  been  the  custom 
to  print  the  United  States  seal  and  the  Treasury 
numbers  on  gold  certificates,  silver  certificates,  and 
Treasury  notes,  at  the  Bureau  of  Engraving  and  Prin¬ 
ting.  Without  these,  they  are  worthless.  It  was  the 
custom,  however,  to  take  the  sheets,  which  contain 
four  notes  each,  and  pass  them,  one  at  a  time, 
through  a  trimming  machine  which  trimmed  them 
on  two  sides  only  and  then  put  them  in  packages 
of  1,000  sheets  each  and  to  deliver  them  to  the 
Treasurer  in  the  Treasury  Building.  Here  they  were 
fed  through  presses,  similar  to  ordinary  job  prin¬ 
ting  presses,  which  printed  the  United  States  seal 
and  Treasury  numbers  on  them;  then  they  were  put 
into  a  separating  machine,  which  trimmed  the  ends 
of  the  sheets  and  cut  apart  the  four  notes. 

FORTY  NEW  TRIMMING  MACHINES 

The  40  new  trimming  machines  which  are  now 
being  installed  at  the  Bureau  are  so  constructed  that 
they  trim  all  four  sides  of  the  sheet  at  once.  The 
knife  is  about  1”  wide  and  is  in  the  shape  of  a  rec¬ 
tangular  frame,  and  is  arranged  so  that  the  operator 
slips  the  sheet  under  it  onto  the  die  with  her  right 
hand,  reaches  with  her  left  hand  over  one  side  of 
the  knife  into  the  rectangle  and  places  the  sheet 
in  the  proper  position,  then  while  she  still  holds 
it,  with  a  slight  pressure  of  her  foot,  the  machine 
working  automatically,  makes  one  stroke,  and  the 
four  sides  are  trimmed.  The  operator  immediately 
releases  her  hold,  and  the  sheet  is  carried  into  a 
receptacle  for  receiving  it.  This  machine  is  run  by 
electricity,  and  occupies  about  one-third  of  the 
space  the  old  ones  did.  One  girl  will  trim  an  average 
of  7,000  sheets  on  four  sides  in  seven  hours,  while 
the  old  machines  required  two  girls  to  trim  8,000 
sheets  on  two  sides  in  the  same  length  of  time. 

THE  NEW  COMBINATION  MACHINES 

The  money  is  carried  from  these  trimmers  to  the 
new  combination  machine,  which  is  a  marvelous 
piece  of  mechanism.  It  is  very  compact,  being  on¬ 
ly  about  one  half  as  large  as  it  seems  that  it  would 
have  to  be  to  contain  the  many  distinct  features 
which  it  does.  It  is  only  about  3'  wide,  4'  long,  and 
4'  high.  The  trimmed  sheets  of  four  notes  each  are 
fed  endwise  into  this  machine  at  the  rate  of  about 
4,000  per  hour.  It  prints  the  United  States  seal  and 
the  Treasury  numbers  on  each  note,  and  then  they 


Machines  at  the  BEP  (Circa  1970) 

By  Thomas  Gannaway 


■  Making  money  at  the  BEP  in  Washington. 


are  as  “good  as  gold."  The  Treasury  numbers  must 
run  in  numerical  order,  hence  they  are  different  on 
each  note.  Example:  Suppose  they  were  beginning 
with  No.  1,  the  notes  on  the  first  sheet  would  be 
numbered  1,  2,  3,  4.  Next  the  machine  separates 
them,  and  moves  them  out  endwise  to  one  side  on 
four  small  planes  just  large  enough  to  hold  one  note 
each.  These  planes  are  placed  side  by  side  and 
slightly  elevated,  so  that  one  side  of  each  extends 
just  a  little  above  the  lower  edge  of  the  one  next 
to  it.  There  are  two  grooves  running  crosswise  of 
the  four  planes.  As  soon  as  the  four  notes  are  car¬ 
ried  onto  these  four  planes,  there  is  a  little  rake  with 
two  tines  running  in  the  two  grooves  which  pulls 
note  No.  4  off  its  plane  and  drops  it  on  top  of  No. 
3,  then  notes  No.  4  and  No.  3  are  both  pulled  off 
onto  No.  2,  likewise  the  three  are  dropped  into  a 
compartment  much  lower  than  plane  No.  1.  Here 
they  are  held  for  others  to  be  stacked  with  them. 
The  next  four  notes  are  numbered  5,  6,  7,  and  8, 
and  are  stacked  in  the  same  way  and  automatical¬ 
ly  dropped  on  top  of  the  first  four,  and  so  on  until 
this  stack  contains  100  notes.  When  this  process 
has  been  repeated  the  25th  time,  the  stack,  then 
containing  100  notes,  is  automatically  released  and 
carried  under  the  four  planes  back  to  the  front  of 
the  machine  and  dropped.  Here  they  receive  the 
first  human  touch  since  the  original  sheet  was  fed 
in  at  the  top. 


EXAMINATIONS  OF  THE  NOTES 

The  first  inspector  receiving  them  examines  the 
first  four  and  the  last  four  notes  to  see  that  the 
numbers  started  and  ended  correctly.  By  the  time 
she  does  this  (and  she  must  do  it  quickly)  there  is 
another  another  100  ready  for  her.  She  then  passes 
them  on  to  another  inspector,  who  examines  every 
note  to  see  that  the  seal  and  numbers  are  properly 
placed  on  each.  Each  inspector  after  having  exam¬ 
ined  100  notes  places  a  paper  band  around  them 
and  puts  her  name  on  it,  and  she  is  held  responsi¬ 
ble  for  the  correctness  of  that  particular  package 
until  it  has  been  received  and  inspected  by  the 
Treasurer's  office.  It  requires  seven  girls  to  exam¬ 
ine  the  work  of  one  machine. 

Each  machine  is  placed  in  a  wire  cage  to  itself, 
and  no  one  except  the  employees  belonging  to  it 
are  permitted  in  that  cage.  Off  a  little  way  from  this 
cage  is  a  wire  screen,  beyond  which  the  public  is 
not  permitted  to  go.  These  employees  are  charged 
with  all  the  money  which  goes  into  their  cage,  and 
are  not  allowed  to  leave  it  without  a  pass. 

AUTOMATIC  FEEDER 

Soon  after  the  installation  of  these  machines  is 
completed  (which  will  be  some  time  in  July  1910), 
Mr.  Ralph  expects  to  have  an  automatic  feeder, 
which  is  now  being  perfected,  placed  on  each  of 
them.  This  will  increase  their  capacity  about  1,000 
sheets  per  hour,  besides  saving  about  $30  or  $40 
a  day  in  salaries  of  feeders.  They  will  then  have  a 
capacity  of  5,000  sheets  per  hour,  making  a  total 
of  about  140,000  notes  per  day. 

There  will  be  16  of  these  machines,  15  for  con¬ 
stant  use  and  one  for  an  emergency.  They  will  take 
the  place  of  19  of  the  old-style  presses,  requiring 
a  pressman  and  a  feeder  to  operate  each,  and  26 
of  the  old-style  separating  machines,  requiring  three 
persons  to  operate  them,  besides  a  large  corps  of 
messengers  to  handle  the  money.  This  makes  a  to¬ 
tal  of  114  employees  besides  the  messengers,  and 
the  money  is  yet  to  be  inspected.  The  new 
machines,  equipped  with  the  automatic  feeders, 
will  do  this  same  work  and  only  require  one  man 
with  each  machine,  besides  a  small  corps  of 
messengers. 

The  saving  in  the  expense  of  preparing  our  pa¬ 
per  currency  alone  will  be  $180,000  annually. 

This  change  in  the  system  of  finishing  the  paper 
money  greatly  increases  the  responsibility  upon  the 
Director  of  the  Bureau,  as  heretofore  none  of  it  was 
completed  there.  But  Mr.  Ralph  seems  to  willingly 
bear  this  additional  burden,  and  at  the  same  time 
is  well  pleased  with  the  results  of  his  reformatory 
efforts.  The  whole  country  will  feel  the  effects  of 
such  efforts,  and  should  congratulate  Mr.  Ralph  for 
his  great  achievement. 
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U.S.  Three-Cent  to  Five-Cent  Coins 


18b9  -XU -50.  Sharply  struck  and  frosty  with  hints 

of  rose  toning . 55.00 

1870  About  Uncirculated-58.  A  fully  lustrous  piece 
with  nice  mint  frost  and  a  tinge  of  light  golden 
highlights . 85.00 


1877  Proof-64.  A  sharply  struck,  attractively  toned 
example  of  this  Proof-only  issue.  The  fields  are 
mirrored  and  are  enhanced  by  pale  golden  ton¬ 
ing.  A  few  minor  hairlines  are  noted  under 
magnification . 1,995.00 


1881  EF-40  $45;  AU-55.  Sharp  and  lustrous  $65; 
MS-62  (PCGS).  Pleasing  satiny  lustre  $199;  MS- 
64.  Gorgeous  frosty  and  satinlike  lustre.  Very 
nice  eye  appeal.  Scarce  this  nice  ....  550.00 


NICKEL  THREE-CENT  PIECES 

of  1865.  We  recently  purchased  a  high-quality 
group  of  1865  nickel  three-cent  pieces.  Each 
coin  is  lustrous,  well  struck,  and  grades  choice 
AU-55.  These  popular  type  coins  have  nice 
surfaces  and  good  eye  appeal,  and  many  show 
die-clash  marks  and  traces  of  die  breaks,  a 
common  occurrence  for  this  series! 

While  they  last,  we  are  offering  examples 
of  the  1865  nickel  three-cent  piece,  in  choice 
AU-55  grade,  for  only  $59  each.  Now  is  a 
good  time  to  add  one  of  these  unusual  de¬ 
nomination  coins  to  your  collection. 

1865  Nickel  three-cent  piece.  AU-55. 
Lustrous  and  attractive . 59.00 


Silver  Three-Cent  Pieces 

1851  AU-55.  Lustrous  and  mostly  brilliant  with  just 
a  tinge  of  light  peripheral  toning  ....  179.00 

1851-0  AU-55.  Satinlike  lustre  toned  fiery  orange 
and  gold.  Important  issue  as  the  only  branch 
mint  date  in  the  series . 295.00 

1852  About  Uncirculated-50.  Frosty  lustre  with 

warm  gray  toning . 149.00 

1853  AU-50.  A  lustrous  piece  toned  sky  blue,  pale 

green  and  golden  orange . 149.00 

1862  AU-55.  Brilliant  with  frosty  lustre  159.00 

Nickels 

SHIELD  TYPE 

1869  MS-62  fPCGS).  A  very  lustrous  piece  toned 
pale  gold  . 215.00 

1874  Proof-60.  A  fully  brilliant  example  with  highly 
reflective  fields.  Well  struck.  A  few  minor 
hairlines  are  noted  on  the  reverse.  Just  over  700 
Proof  ,  Strut k . 235.00 

1881  G-4.  A  very  scarce  issue  within  the  Shield 


nickel  series.  This  piece  has  very  nice  detail  for 
the  grade  and  is  strictly  problem-free  .  195.00 
1883  EF-45  $75;  AU-55.  Last  year  of  issue  $95;  MS- 
63.  Blazing  satiny  lustre  lightly  toned  in  rose 
hues . 325.00 

LIBERTY  HEAD  TYPE 

1883  No  Cents.  AU-58.  Attractive  satinlike  lustre 
$49;  MS-60.  Well  struck  $89;  MS-64  (PCGS). 
Satiny  lustre  enhanced  by  a  tinge  of  pale  orange 

toning.  Popular  one  year  type  . 195.00 

1885  F-15.  One  of  the  scarcer  issues  in  the  series 
and  always  in  great  demand  by  collectors.  This 
piece  shows  a  great  deal  of  detail,  is  strictly 
original  and  lightly  toned  warm  gray  and  pale 

gold . 395.00 

1887  AU-55.  Attractive  soft  pastel  toning  $99;  AU- 
58.  Well  struck  with  satiny  lustre  toned  in  light 
iridescent  hues  $119;  MS-60.  Blazing  full  mint 

lustre.  Somewhat  softly  struck . 110.00 

1891  AU-50.  Deep  golden  toning  over  very  lustrous 
surfaces.  Nice  eye  appeal  $75;  MS-60.  A  better 
date  in  the  series.  This  piece  is  sharply  struck 
and  has  full  mint  frost  on  the  central  devices. 
The  fields  are  mirrored  and  are  lightly  toned  in 


rose  hues . 189.00 

1893  AU-50.  Light  golden  toning  . 75.00 

1895  About  Uncirculated-55.  Blazing  mint  lustre. 

Well  struck . 89.00 

1897  AU-55.  Attractive  satiny  lustre . 89.00 

1900  MS-60.  Subdued  natural  mint  lustre  toned  in 

pastel  hues . 179.00 

1901  EF-45  $39;  MS-60  . 179.00 


1902  MS-63.  A  beautiful  piece  with  satinlike  lus¬ 

tre  and  outstanding  eye  appeal  $359;  Proof-63 
(PCGS).  Frosty  central  devices  are  surrounded 
by  attractively  toned  mirrored  fields  $359;  Proof- 
64.  A  gorgeous  piece  exhibiting  blazing  full 
mint  brilliance  with  deep  mirrored  surfaces. 
Nice  eye  appeal . 550.00 

The  current  coin  market  appears  fo  offer  special  values  in 
the  Proof  Liberty  Head  nickel  area,  and  now  seems  to  be  the 
most  opportune  time  to  acquire  attractive  examples  at  relatively 
low  prices.  Take  advantage  and  start  building  a  nice  collection 
of  Proof  Liberty  Head  nickels. 

1903  Proof-63  (PCGS).  Deep,  mirrored  surfaces  are 

highlighted  by  champagne  toning.  Sharply 
struck.  Just  1,790  Proofs  struck . 359.00 

1904  MS-60.  Satinlike  lustre.  Light  toning  179.00 

1905  AU-50  $59;  AU-55 . ?.  .79.00 

1906  AU-55  $79;  MS-63  (PCGS).  Lustrous  with  light 

pastel  toning  . 359.00 

1907  AU-55.  Well  struck.  Full  mint  bloom  79.00 

1908  AU-55.  Blazing  brilliance  $79;  MS-63.  Very 

lustrous  with  light  rose  toning . 359.00 

1910  AU-55  $79;  AU-58.  Subdued  mint  lustre  toned 

in  deep  iridescent  hues . 99.00 

1911  AU-58  $99;  MS-60.  Satinlike  lustre  toned  in 

pastel  hues.  Sharply  struck  $179;  MS-63  (PCGS). 
Reflective  fields  toned  deep  golden  orange  and 
sky  blue . 359.00 

1912  EF-45  $39;  AU-50.  Deep  iridescent  toning  $59; 
AU-55  $79;  MS-60.  Frosty  lustre  $179;  MS-63 
(PCGS).  Attractive  pearl  gray  and  light  orange 
toning  over  subdued  mint  lustre  .  .  .  .359.00 

BUFFALO  TYPE 

1913  Type  I.  AU-55.  Well  struck . 21.00 


Jefferson  Wartime  Nickel  Sets 


We  are  pleased  to  offer  to  you  Jefferson  wartime  nickel  sets 
hand-picked  from  original  rolls  of  Jefferson  nickels  from  1942 
through  1945.  The  coins  all  grade  MS-63  or  better  and  are  housed 
in  attractive  white  Capital  plastic  holders  specially  designed  for 
these  issues. 

We  have  only  a  limited  number  of  sets,  so  we  encourage  you 
to  hurry  to  your  mailbox  or  call  us  at  (800)  222-5993  to  place  your 
order. 

The  sets  are  priced  at  just  $99. 
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U.S.  Five-Cent  Coins 


1913-D  Type  I.  MS-63.  Subdued  mint  lustre 
highlighted  by  pale  iridescent  toning  .  115.00 

1913-S  Type  I.  AU-55.  A  pleasing  example  of  the  type 
with  a  strong  strike  and  attractive  light  golden 
toning . 95.00 

1913- S  Type  II.  AU-55.  Mostly  brilliant  with  just  a 

tinge  of  pale  rose  toning  $225;  AU-58.  A  well 
struck  example  of  this  scarce  issue.  Toned  pearl 
gray  and  gold . 259.00 

1914  MS-63  (PCCS).  An  issue  we  have  not  offered 

for  quite  some  time.  Strictly  original,  satinlike 
surfaces  toned  in  light  pastel  hues  $105;  MS- 
64  (PCCS).  Lustrous  with  pale  golden  orange 
toning . 179.00 

1914- D  MS-63  (PCCS).  Toned  in  deep  pastel  hues. 

Scarce . 375.00 

1914- S  MS-63  (PCGS).  Blazing  full  mint  lustre  toned 
deep  gold.  Extremely  sharply  struck.  .  199.00 

1915  MS-63  (PCCS).  Subdued  mint  lustre  enhanc¬ 
ed  by  toning  $99;  MS-64  (PCGS).  Gorgeous 
satinlike  lustre.  Razor-sharp  strike  ....  199.00 

1915- D  MS-64  (PCGS).  Attractive  silver  gray  surfaces 

complemented  by  soft  rose  and  golden 
highlights . 289.00 

1916  MS-63  (PCGS).  A  desirable  piece  with  good 

eye  appeal  and  strictly  original  surfaces  $110; 
MS-64  (PCGS).  Beautifully  toned  in  golden  or¬ 
ange,  rose  and  sky  blue  hues . 195.00 

1917-D  MS-63  (PCGS).  A  lovely,  original  piece  with 
deep  golden  and  pale  gray  toning.  Sharply 
struck  and  free  of  nicks  or  scratches.  .415.00 

1919  MS-64  (PCGS).  Exceptionally  well  struck. 

Toned  in  light  gqlden  hues . 195.00 

1920  MS-64  (PCGS).  Delightful  pale  champagne 

toning  over  fully  lustrous  surfaces.  Nice  eye 
appeal  . 175.00 

1921  MS-64  (PCGS).  Exceptional  full  mint  frost  and 

brilliance.  A  coin  with  a  great  deal  of  appeal 
Priced  to  sell  quickly . 325.00 

1923  MS-63  (PCGS).  Blazing  full  mint  lustre.  Very 

attractive . 90.00 

1924  MS-62  (PCGS).  Brilliant  with  some  minor  ton¬ 
ing  flecks  on  the  obverse  $99;  MS-64  (PCGS). 
Superb  satiny  surfaces  toned  sky  blue  and  light 
gold  $195;  MS-64  (NGC).  A  pleasing  example 


with  gorgeous  light  pastel  toning  ....  195.00 
1925  MS-64  (PCGS).  Frosty  and  lustrous  with  a 
whisper  of  light  golden  toning . 189.00 


1926  MS-64  (PCGS).  A  noteworthy  piece  with  pleas¬ 

ing  original  lustre  complemented  by  soft  irides¬ 
cent  toning . 129.00 

1926-D  MS-63.  A  strictly  original  piece  with  blaz¬ 
ing  full  mint  lustre  toned  light  gold.  Somewhat 
softly  struck  as  is  typical . 315.00 

1927  MS-63  (PCGS)  $79;  MS-64  (PCGS).  Gorgeous 

frosty  lustre  complemented  by  a  tinge  of  light 
champagne  toning . 129.00 

1928  MS-63  (PCGS).  Brilliant  and  frosty  $79;  MS- 

64  (PCGS).  Full  mint  frost  . 125.00 

1928- D  MS-63  (PCGS).  Blazing  full  mint  lustre 

toned  in  deep  rainbow  hues  $89;  MS-64 
(PCGS).  Pleasing  full  mint  bloom  is  com¬ 
plemented  by  a  sharp  strike . 189.00 

1929  MS-63  $59;  MS-63  (PCGS)  $59;  MS-64  $99; 

MS-64  (PCGS)  $99;  MS-65.  Gorgeous  pastel 
toning  over  satinlike  surfaces . 295.00 

1929- S  MS-64  (PCGS).  Very  lustrous  with  attractive 

pale  golden  orange  toning . 169.00 

1930  MS-64  (PCGS).  Subdued  mint  frost  over 

satinlike  surfaces . 125.00 

1930- S  MS-63  (PCGS)  $99;  MS-64  (PCGS).  Scarce 

in  this  nice  state  of  preservation.  Subdued  nat¬ 
ural  mint  lustre  toned  in  shades  of  pastel 
iridescence . 259 

1931- S  MS-64  (PCGS).  Blazing  lustre _ 159.00 

1934- D  MS-63.  Light  toning  over  fully  lustrous  sur¬ 

faces  $99;  MS-64  (PCGS).  Blazing  full  mint  lus¬ 
tre  toned  gold.  Attractive . 279.00 

1935- D  MS-64  (PCGS).  An  attractive  piece  with  full 

mint  lustre  toned  in  soft  iridescent  hues.  Softly 
struck  as  is  typical  for  the  issue . 275.00 

1935- S  MS-64  (PCGS).  Beautiful  mint  frost  com¬ 
plemented  by  satiny  fields . 99.00 

1936  MS-63.  Lustrous . 35.00 

1936- D  MS-63.  Deep  golden  toning  with  hints  of 

iridescent  highlights  $37;  MS-65.  Fully  lustrous 
and  attractively  toned . 149.00 

1937  MS-60.  Blazing  brilliance  $19;  MS-63.  Brilliant 
and  lustrous  $35;  MS-64  (NGC).  Well  struck  and 
extremely  attractive.  This  piece  exhibits  original 
mint  lustre  and  is  complemented  by  gorgeous 


light  toning  . 59.00 

1937-D  MS-63  $35;  MS-65.  Sharply  struck.  Fully 

brilliant . 79.00 

1937-S  MS-63.  Brilliant  and  reflective . 37.00 


1938-D  MS-63  $32;  MS-65.  Sharp  and  lustrous  with 


a  tinge  of  champagne  toning  $75;  MS-65  (NGC). 
Superb  satiny  lustre.  Last  year  of  issue  for  the 
Buffalo  nickel  series . 75.00 

JEFFERSON  TYPE 


Exceptional  1939  Doubled  Die  5c 


1939  Doubled  Die  Monticello  nickel.  MS-64 
(NGC).  Superb  full  mint  lustre  $1,595;  MS-65 
(NGC).  Exceptional  eye  appeal,  strike  and  lus¬ 
tre  $2,995;  MS-66  (NGC).  Magnificent  quality 
which  is  virtually  impossible  to  improve  upon! 
A  frosty,  lustrous,  exceedingly  well  struck  piece 
with  exceptional  eye  appeal.  Rare  in  this 
outstanding  state  of  preservation.  Probably  no 
more  than  a  dozen  pieces  extant  in  superb 
quality.  A  prize  for  the  quality-conscious 
connoisseur . 4,995.00 

Listed  in  Walter  Breen's  Complete  Encyclopedia  of  United 
States  and  Colonial  Coins  as  "very  rare"  in  Uncirculated 
condition. 

No  suggested  retail  value  is  listed  in  A  Guide  Book  of  United 
States  Coins,  which  points  out  the  supreme  rarity  of  the  piece 
in  Uncirculated  preservation. 

We  can  certainly  ascertain  with  great  confidence  that  the  1939 
Doubled  Monticello  nickels  offered  in  this  listing  are  among 
the  finest  known  examples.  Our  strict  grading  standards  have 
been  backed  by  a  prestigious  third  party,  namely  the  Numis¬ 
matic  Guaranty  Corporation. 

An  exceptional  opportunity  for  both  the  lefferson  nickel  col¬ 
lector  and  the  investor  with  an  eye  for  confirmed  rarity  and 
premium  quality. 


1942-P  Proof-60.  A  fully  brilliant  piece  with  a  sharp 
strike.  A  small  toning  spot  is  noted  under  Jef¬ 
ferson's  chin  $149;  Proof-63.  Blazing  mint  bril¬ 
liance  $195;  Proof-64.  Superb  full  mint  brilliance 
and  frost  $225;  Proof-65.  Razor-sharp  strike  com¬ 
plemented  by  full  mint  frost  on  the  central 
devices  and  deep  mirrored  fields.  A  pleasing 
piece . 295.00 


Special  Offering  of  Quality  Jefferson  Nickels 

We  just  purchased  four  original  rolls  of  Jefferson  nickels  that  were  put 
aside  many  years  ago.  The  coins  are  all  uniformly  brilliant  and  well  struck, 
with  good  overall  eye  appeal.  Best  of  all,  they  are  dated  1938-D,  1938-S, 
1939-S,  and  1940-D!  We  seldom  offer  Jefferson  nickels  of  this  quality,  and 
we  are  quite  pleased  to  make  this  offering. 

■  1938-D  MS-65.  Fully  brilliant  and  attractive  . 7.50 

■  1938-S  MS-63.  Brilliant  $5;  MS-65.  Choice . 8.00 

■  1939-S  MS-65.  Brilliant  and  choice . 30.00 

■  1940-D  MS-65.  Brilliant  and  appealing . 4.50 

SPECIAL  JEFFERSON  NICKEL  PACKAGE! 

For  a  limited  time,  we  are  able  to  offer  special  packages  of  Jefferson  nickels  con¬ 
sisting  of  the  dates  1938-D,  1938-S,  1939-S,  and  1940-D.  Buy  one  of  each  date  in 
MS-65  condition  and  pay  just  39.95  for  the  four  coins.  Here  is  a  great  opportunity 
to  purchase  four  choice  Jefferson  nickels,  fully  brilliant  with  great  eye  appeal,  for  much 
less  than  the  $50  cost  if  you  were  to  purchase  these  coins  individually.  Hurry  to  take 
advantage  of  these  low,  low  prices.  We  must  limit  quantities  to  one  four-coin  set  per 
customer! 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries 
nearly  30  dedicated  professionals  are  on 
hand  to  provide  what  we  consider  to  be  the 
finest  value,  quality,  and  service  in  the  coin 
hobby  today.  Join  our  "family"  of  happy 
customers! 
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Half  Dimes 

FLOWING  HAIR  TYPE 


Gorgeous  1795  EF-45  Half  Dime 


1795  Valentine-4.  Extremely  Fine-45.  A 

breathtakingly  beautiful  piece  toned  pearl  gray 
with  gorgeous  rose,  lilac,  lime  green,  fiery  or¬ 
ange  and  sky  blue  highlights.  A  prize  for  the 
serious  collector . 3,250.00 


CAPPED  BUST  TYPE 

1829  V-12.  AU-50.  A  well  struck,  strictly  original  ex¬ 

ample  with  beautiful  gunmetal  blue,  rose  and 
light  golden  toning  . 249.00 

1830  V-8.  MS-61  (PCGS).  A  breathtakingly  beautiful 
specimen  with  frosty  lustre  toned  pale  golden 


BRILLIANT  UNCIRCULATED 

COINS  OF 

1937 

We  recently  purchased  several  nice  rolls 
of  coins  put  aside  many  years  ago.  Among 
these  coins  were  nice  rolls  of  Lincoln  cents, 
Buffalo  nickels,  Mercury  dimes,  and 
Washington  quarters,  all  dated  1937.  The 
overall  quality  of  these  rolls  was  superb, 
with  many  coins  grading  MS-63  or  finer! 

We  have  selected  a  nice  group  of  these 
coins,  and  we  are  offering  them  in  four  coin 
sets  that  include  the  Lincoln  cent,  Buffalo 
nickel,  Mercury  dime,  and  Washington 
quarter,  all  dated  1937.  These  high-quality 
attractive  sets  include  a  full  red  MS-65  Lin¬ 
coln  cent,  with  the  Buffalo  nickel,  Mercury 
dime,  and  Washington  quarter  in  very  at¬ 
tractive  and  brilliant  MS-63  grade. 

The  total  cost  of  these  four  coins,  if  or¬ 
dered  separately,  totals  $113.  If  you  order 
the  "Coins  of  1937  Special"  from  this  issue 
of  the  Rare  Coin  Review,  you  may  have  the 
four  coins  at  the  low,  low  price  of  just  $99! 

This  four  coin  set  represents  an  excellent 
opportunity  to  add  high  quality,  attractive 
Brilliant  Uncirculated  coins  to  your  collec¬ 
tion  at  a  very  favorable  price! 


orange  around  the  periphery.  A  minute  mark 
is  noted  on  Liberty's  throat  . 595.00 


1831  V-4.  MS-62  (PCGS).  A  pleasing  piece  toned 

pearl  gray  and  enhanced  by  gorgeous  pastel 
highlights.  Sharp  and  attractive.  A  nice  piece  for 
a  high-quality  type  set . 625.00 

1832  V-1.  EF-45.  Reflective  surfaces  toned  in  rain¬ 
bow  hues . 169.00 

1835  V-9.  AU-50.  Frosty  with  a  tinge  of  light 
peripheral  toning  $249;  V-6a.  AU-55  (PCGS). 
A  sharp  piece  with  frosty  lustre  toned  in  rose 
hues . 295.00 

LIBERTY  SEATED  TYPE 

1837  No  Stars.  AU-55.  A  gorgeous  example  of  this 

scarce  and  underrated  issue.  This  piece  exhibits 
superb  eye  appeal  and  is  toned  deep  electric 
blue,  violet,  rose  and  golden  orange.  Very  sharp¬ 
ly  struck  with  exceptional  detail.  Sure  to  sell 
rapidly,  so  call  immediately . 425.00 

1838  No  Drapery.  VF-30.  Warm  gray  surfaces 
highlighted  by  light  iridescent  toning.  .35.00 

1838-0  No  Stars.  G^t.  Very  scarce.  Just  70,000  pieces 
struck.  A  strictly  original  example  with  light  gray 
surfaces . 125.00 

1841  AU-55.  Frosty  lustre  toned  rose,  gold  and  warm 

gray.  Very  sharply  struck . 215.00 

1842  EF-40.  Beautiful  sky  blue,  rose  and  pale  or¬ 
ange  toning . 89.00 

1843  AU-50.  Pleasing  frosty  lustre  with  a  tinge  of 

champagne  toning  $159;  AU-50.  Struck  from  a 
shattered  reverse  die.  Deep  golden  orange  and 
warm  gray  toning . 159.00 

1845  AU-55.  Blazing  brilliance.  Very  sharply  struck. 
Attractive  . 189.00 

1850  AU-55.  Deep  iridescent  toning  ....  189.00 

1851- 0  F-15.  Better  issue  in  the  series  .  .  .  .35.00 

1852- 0  VG-8.  An  original  example  of  this  elusive 

date.  Just  260,000  pieces  struck . 49.00 

1853  Arrows.  EF-45.  Popular  variety  $89;  AU-50 

$159;  AU-55.  A  gorgeous  example  of  the  type 
with  beautiful  iridescent  toning  over  fully 
lustrous  surfaces . 179.00 

1854  Arrows.  AU-50.  Lustrous.  Light  toning159.00 

1856  EF-45.  Toned  $89;  AU-50.  Sharp  and  lustrous 

with  deep  rainbow  toning . 159.00 

1857  EF-40.  Toned  $79;  Extremely  Fine-45.  Well 

struck.  Charcoal  gray  surfaces  toned  in  irides¬ 
cent  hues . 89.00 

1857-0  F-12  . 19.00 

1858  EF-45.  Subdued  mint  lustre  toned  pale  orange 

$89;  AU-50.  Fully  lustrous  with  a  nice  strike  and 
attractive  toning . 159.00 

1859  F-12  $29;  AU-50.  Mostly  brilliant  with  a  trace 
of  fiery  orange  peripheral  toning  ....  159.00 

1859- 0  MS-63.  Frosty  devices  surrounded  by  fully 

brilliant  fields.  Scarce . 595.00 

1860  EF-40  $79;  AU-50.  Brilliant  and  frosty  devices. 

Deep  iridescent  toning  around  the  borders  $145; 
MS-60.  Satiny  lustre  is  complemented  by  dazzl¬ 
ing  deep  iridescent  toning . 349.00 

1860- 0  AU-55.  Lustrous  and  attractive  .  179.00 

1861  EF-45  $69;  AU-50.  An  eye-appealing  piece 


with  reflective  surfaces  surrounding  frosted 
devices.  Sharply  struck . 145.00 

1862  EF-45  $69;  AU-50.  Fully  brilliant  with  heavi¬ 
ly  frosted  devices . 145.00 

1867-S  F-15.  An  important  and  elusive  issue  in  the 
series . 39.00 

1869-S  F-12.  Toned . 29.00 

1870  AU-50.  Fully  lustrous  $145;  AU-55.  Sharply 

struck  and  extremely  attractive  with  light  irides¬ 
cent  toning . 179.00 

1871  EF-45.  Medium  gray  toning  $69;  AU-50.  Toned 

$145;  AU-55.  Sharp . .  .  179.00 

1872  EF-45.  Very  lustrous  for  the  grade  $69;  AU-50. 

$145;  MS-60.  Subdued  full  mint  bloom  toned 
in  gorgeous  shades  of  electric  blue,  light  green 
and  gold  . 349.00 

1872-S  Mintmark  Below  Bow.  AU-50.  Brilliant  with 
a  tinge  of  rose  toning  evident  around  the  borders 
$145;  MS-62  (NGC).  Frosty  lustre  com¬ 
plemented  by  a  tinge  of  light  golden  toning. 
Sharply  struck  . 595.00 

1872-S  Mintmark  Above  Bow.  MS-60.  A  lovely  piece 
toned  fiery  golden  orange,  sky  blue  and  rose. 
The  piece  has  very  satiny  surfaces  and  is  com¬ 
plemented  by  the  beautiful  toning  and  well 
struck  devices  . 349.00 

Dimes 

Draped  Bust  Type 

1805  Four  Berries.  John  Reich-2.  F-12.  An  original 
piece  with  pearl  gray  surfaces.  Nice  detail  visi¬ 
ble.  The  planchet  is  slightly  bent  and  two  marks 
are  noted.  One  on  the  obverse  in  the  field  in 
front  of  Liberty's  nose,  and  a  scratch  is  noted 
on  the  reverse  through  the  shield  .  .  .  550.00 


1807  JR-1.  AU-50.  As  indicated  in  the  photograph, 
this  piece  has  areas  of  weakness  in  strike,  the 
most  evident  area  on  the  reverse  in  the  letters 
UNIT  of  UNITED,  as  typical  of  the  issue.  The 
coin  exhibits  a  tremendous  amount  of  original 
mint  lustre  for  the  grade  and  is  very  sharply 
struck  at  the  centers,  with  all  of  the  strands  in 
Liberty's  hair  well  defined.  The  coin  is  lightly 
toned  warm  gray  and  gold  and  is  very  attrac¬ 
tive.  Priced  reasonably,  and  sold  with  a  guar¬ 
antee  of  complete  satisfaction . 1,650.00 

CAPPED  BUST  TYPE 

1821  Small  Date.  JR-8.  Rarity-2.  EF-45.  A  very  at¬ 
tractive  coin  which  is  toned  in  shades  of  gold, 
lavender,  and  warm  gray.  A  tiny  rim  mark  is 
noted  at  7:00  on  the  reverse.  A  nice  example 
for  the  Capped  Bust  dime  collector  .  .575.00 
1821  Large  Date.  VF-30.  Deep  iridescent  peripheral 

toning . 159.00 

1827  JR-11.  Rarity-2.  EF-45.  Very  lustrous  for  the 
grade,  but  softly  struck,  as  is  typical  for  the  issue. 

Pleasing  light  toning  . 349.00 

1832  VF-20.  An  attractive,  original  and  problem-tree 
piece  .  12S00 
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1833  JR-5.  EF-40.  Mostly  brilliant  at  the  centers  with 
peripheral  toning . 275.00 


1834  JR-5.  AU-55  (NCC).  Sharply  struck.  Heavily 

frosted  devices  are  surrounded  by  deep  rainbow 
toning  around  the  peripheries . 565.00 

1835  JR-1.  EF-40.  Light  gray  with  tinges  of  rose  and 

pale  orange  . 275.00 

LIBERTY  SEATED  TYPE 


1837  No  Stars.  AU-55.  An  exceedingly  underrated 
issue  in  EF  and  AU  grades.  This  piece  has  been 
lightly  cleaned  at  one  time,  but  is  beginning  to 


retone  in  beautiful  soft  pastel  hues.  Exceeding¬ 
ly  sharply  struck . 550.00 

1842  VC-8 . 15.00 

1843  F-12  $21;  EF-45.  Attractively  toned  .  .  .89.00 

1848  G-4  $10;  VC-8 . 19.00 

1850  VG-8 . 10.00 

1852-0  VG-8 . 29.00 

1856  Small  Date.  F-12.  Gray  and  rose  toning19.00 

1857  F-15 . 10.00 

1858-0  F-12 . 59.00 

1859  EF-45.  Scarce  issue.  Pale  golden  orange  ton¬ 
ing  over  highly  reflective  surfaces  ....  125.00 

1864-S  VF-20.  Light  iridescent  toning  .  .  .  .59.00 

1868  F-12 . 29.00 

1869  F-15.  Toned . 39.00 


1873-S  Arrows.  EF-40.  A  very  scarce  and  popular 
issue.  An  appealing  piece . 139.00 

1874  Arrows.  AU-55.  Brilliant,  frosty  devices  sur¬ 

rounded  by  pleasing  pastel  toning  $445;  MS- 
60.  Gorgeous  full  mint  frost  and  brilliance.  Very 
underrated  issue . 625.00 

1875  AU-50  . 99.00 

1876  AU-50.  Frosty  lustre  toned  fiery  orange  and 

indigo  blue  . 99.00 

1877  EF-45.  Mottled  toning . 89.00 

1882  AU-50.  Toned  $99;  AU-55.  Pleasing  deep  rain¬ 
bow  toning . 139.00 

1886  AU-50  $99;  AU-55.  Brilliant  and  frosty.  A 

desirable  example  of  the  issue . 139.00 

1887  AU-50  . 99.00 

1888  AU-50.  Fully  lustrous.  Toned . 99.00 


BARBER  TYPE 

The  following  offering  of  Barber  dimes 
is  one  of  the  finest  we  have  offered  in 
quite  some  time.  Many  scarce  and 
desirable  issues  are  offered  in  superb 
states  of  preservation.  We  encourage  you 
to  review  the  listings  carefully,  as  many 
new  items  have  been  added  since  our 
last  Rare  Coin  Review. 

1892  AU-55.  Brilliant,  frosty  and  very  attractive  first- 
year-of-issue  type  coin . 99.00 


1894  Proof-63  or  better.  An  exceedingly  sharply 
struck  piece  with  deep  mirrored  surfaces  toned 


gunmetal  blue  and  gold . 975.00 

Just  972  Proofs  struck. 

1894-0  VG-8.  Scarce  issue . 49.00 

1895  VG-8.  Nice  detail  for  the  grade  .  .  .  .89.00 


1895-0  MS-63.  A  fully  lustrous  piece  with  superb 
satinlike  lustre.  A  trace  of  violet  peripheral  ton¬ 
ing  evident.  A  couple  of  tiny  marks  are  noted 
on  Liberty's  cheek.  Scarce  and  important.  A 


piece  for  the  advanced  collector  .  .  .  1,750.00 
1897  AU-50  $89;  MS-60.  Toned  gunmetal  blue  and 

violet . 225.00 

1897-0  VG-8 . 42.00 


1901  AU-50.  An  absolutely  beautiful  piece  for  the 
collector  who  enjoys  superb  toning.  This  piece 
has  mirrored  surfaces  that  are  toned  in  magnifi¬ 
cent  shades  of  powder  blue,  pale  orange  and 
gold.  A  small  reverse  scratch  is  noted  above  the 
bow . 89.00 


Rare  1901-S  MS-64  10c 


1901-S  MS-64.  Extremely  scarce  in  this  state 
of  preservation.  Blazing  full  mint  frost.  Sharply 
struck.  Traces  of  peripheral  toning  add  to  the 
desirability  of  this  rare  issue . 2,750.00 


1902  Proof-63.  Deep  mirrorlike  surfaces  toned  gold 
and  russet  around  the  periphery.  Extremely  well 
struck.  Just  777  Proofs  were  struck  .  .995.00 

1903  AU-50.  Fully  brilliant . 89.00 

1904  EF-45.  Whispers  of  light  toning.  Much  mint 

lustre  evident . 39.00 

1905  MS-63.  A  lovely  coin  which  has  exceptional 

eye  appeal.  Satinlike  surfaces  are  toned  rose  and 
fiery  orange  and  are  very  reflective  .  .  375.00 

1906  EF-40  . 32.00 

1906-0  EF-40  . 45.00 


ORDER  EARLY! 


1906- S  MS-63.  A  desirable  and  very  scarce  issue. 

Toned  in  attractive  fiery  orange,  russet  and  gold 
hues . 525.00 

1907  MS-62  (PCGS).  Exceptional  satinlike  lustre 
with  a  whisper  of  champagne  toning.  Superb 
eye  appeal . 289.00 

1907- D  AU-55.  A  better  date  in  the  series.  A  strict¬ 
ly  original  example  with  nice  mint  lustre  and 
pleasing  soft  gold  and  orange  toning  109.00 

1907-0  MS-63.  Toned . 375.00 


1909-D  MS-63.  If  not  for  a  tiny  mark  under  Liber¬ 
ty's  eye,  this  piece  would  probably  grade  MS- 
64.  An  original  piece  with  iridescent  peripheral 

toning.  Scarce  and  underrated  . 515.00 

1909-0  VF-30  . 23.00 

1910  EF-40  $32;  AU-50.  Brilliant  $89;  AU-58.  Frosty 
lustre  and  fully  brilliant . 149.00 


1911  AU-55.  Gorgeous  pastel  toning  $99;  AU-58. 
Exceptional  satiny  lustre  complemented  by  a 
whisper  of  champagne  iridescence  $149;  MS- 
60.  Lustrous  and  frosty  with  mottled  gray  and 
gold  toning  $225;  MS-64.  A  breathtakingly 
beautiful  specimen  with  virtually  immaculate 
surfaces.  Heavy  mint  frost  toned  gold  and  or¬ 
ange  around  the  periphery . 695.00 


1911-D  MS-64.  Well  struck  and  mostly  brilliant  with 
mirrorlike  surfaces.  Sure  to  please  .  .  .695.00 

1911- S  MS-63.  A  delightful  piece  which  would  make 

an  noteworthy  addition  to  either  a  high-quality 
Barber  dime  set  or  a  type  collection.  If  not  for 
a  small  break  in  the  lustre,  this  coin  would  grade 
MS-64  or  so.  Champagne  highlights  add  to  the 
appeal  of  the  piece . 455.00 

1912  MS-63.  Brilliant  and  lustrous  with  a  needle- 
sharp  strike . 375.00 

1912- D  AU-55.  Full  mint  bloom  highlighted  by  soft 

gold  toning  . 99.00 


Creat  Books  For  Sale! 

See  our  book  section  in  this  issue— for 
some  really  terrific  buys  on  interesting  and 
valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 
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1912-S  MS-60.  Full  mint  brilliance  $225;  MS-64.  A 
beautiful  satiny  piece.  Lightly  toned.  A  slightly 
better  date  in  the  series . 750.00 

1913  AU-50  $89;  AU-55.  Lustrous.  Nice  eye  appeal 
$99;  MS-60.  Mostly  brilliant,  but  with  a  trace 
of  mottled  toning  on  the  reverse  .  .  .  .225.00 

1914  EF-40 . 32.00 

1914-S  MS-63.  A  very  scarce  date  in  the  Barber  dime 

series.  Mottled  obverse  toning . 435.00 

1915  AU-50  $89;  MS-60.  Lustrous  with  mottled  ton¬ 

ing  $225;  MS-62  (PCCS).  Brilliant  with  highly 
reflective  surfaces.  Attractive  $289;  Proof-63.  Ex¬ 
quisite  violet  and  rose  toning  over  deep  mir¬ 
rored  fields.  Exceedingly  sharply  struck.  Some 
hairlines  are  noted  which  keep  this  piece  in  the 
Proof-63  category,  but  other  than  that,  the  piece 
is  mark-free  . 925.00 

1916  Barber.  AU-50  $89;  AU-55  . 99.00 

1916-S  Barber.  AU-50  $89;  AU-50.  Struck  off  cen¬ 
ter.  Small  mark  on  Liberty's  cheek.  Brilliant 
$175;  MS-63.  Pleasing  satinlike  lustre.  Fully 
brilliant . 375.00 


MERCURY  TYPE 


1916  Mercury.  AU-50  $19;  AU-55  . 23.00 

1916-D  G-4.  Key  date  in  series.  Pleasing  medium 

gray  surfaces . 289.00 

1919-D  AU-50.  Mostly  brilliant  with  just  a  hint  of 
rose  toning  $89;  MS-64  (PCGS).  Very  lustrous. 
Elusive  in  this  state  of  preservation  .  .575.00 
1921-D  G-4  $29;  EF-40.  Reflective  surfaces  toned 

light  gold.  Bold  mintmark . 265.00 

1923  MS-64  (PCGS).  Beautiful  iridescent  toning. 

Nearly  Full  Split  Bands . 159.00 

1926  MS-64  (PCGS).  Full  Split  Bands.  Satinlike  lus¬ 
tre  toned  light  gold  and  pale  orange  .  159.00 
1929  MS-64  (PCGS).  Frosty  lustre  $79;  MS-64 
(PCGS).  Full  Bands.  Sharply  struck.  Subdued 


mint  lustre . 99.00 

1934-D  MS-60  . 29.00 

1937  MS-63  $32;  MS-64  (PCGS).  FSB.  Blazing  mint 

brilliance  and  frost  $49;  MS-65  . 59.00 

1938  MS-63  $32;  Proof-65.  Reflective  surfaces  toned 

light  gold  and  brown . 495.00 

1939- D  MS-63.  Full  original  mint  lustre  .  .23.00 

1940  MS-63 . 22.00 

1940- D  MS-63  $35;  MS-63  FSB  $42;  MS-65  FSB. 

Lustrous  . 139.00 

1940- S  MS-63  $22;  MS-64 . 28.00 

1941  MS-63  $19;  MS-65 . 45.00 

1941- D  MS-63  $38;  MS-63  FSB  $45;  MS-64  FSB. 

Fully  lustrous . 59.00 

1941- S  MS-63  $22;  MS-63  FSB  $36;  MS-65.  Take 

your  pick . 59.00 

1942/1  VF-20  . 249.00 

1942  MS-63  $22;  MS-65  $49;  Proof-65  .550.00 

1942- D  MS-63  FSB  $38;  MS-65  FSB _ 129.00 

1942- S  MS-63  $27;  MS-63  FSB  $42;  Mint  State-65. 

Lustrous . 69.00 

1943  MS-63  $22;  MS-63  FSB  $29;  MS-65  $59;  MS- 

65  FSB  . 115.00 

1943- D  MS-63  $22;  MS-63  FSB  $35;  MS-65  FSB. 

Attractive . 99.00 

1943- S  MS-63  $22;  MS-65 . 59.00 

1944  MS-63  $23;  MS-65  . 75.00 

1944- D  MS-63  $21;  MS-63  FSB  $35;  MS-65  FSB. 

Lustrous  . 99.00 


1944-  S  MS-63  $22;  MS-64  $37;  MS-65  .  .  .49.00 

1945  MS-63  $19;  MS-65  . 59.00 

1945- D  MS-63  $19;  MS-65  . 45.00 

1945-S  MS-63  . 22.00 

ROOSEVELT  TYPE 

1947-S  MS-65.  Prooflike . 35.00 

1949-S  MS-63  $35;  MS-65.  Full  mint  bloom.  Scarce 
issue  in  the  series  . 49.00 


Twenty-Cent  Pieces 

1875  EF-45.  A  strictly  original  piece  with  pearl  gray 

and  light  gold  toning . 385.00 

1875-CC  G-6.  Scarce  and  popular  Carson  City  Mint 
issue.  A  pleasing  coin  with  attractive  sky  blue 
and  rose  toning . 59.00 


1875-S  VF-30  $99;  EF-40.  A  beautiful  piece  which 
would  make  an  outstanding  addition  to  a  type 
set.  This  coin  has  a  great  deal  of  mint  lustre  on 
the  surfaces  as  well  as  in  protected  areas  and 
is  complemented  by  tinges  of  rose  and  cham¬ 
pagne  toning.  Very  attractive  $325;  EF-45.  At¬ 
tractively  toned  $385;  AU-50.  Sharp  with 
mirrored  surfaces  toned  in  delightful  iridescent 
hues  $450;  AU-55.  Brilliant,  lustrous  and  well 
struck  $550;  MS-60  (ANACS).  An  extremely 
sharply  struck  piece  with  highly  reflective  sur¬ 
faces  toned  pale  golden  orange.  A  few  very  mi¬ 
nor  hairlines  noted . 675.00 

1876  AU-50.  Scarce  Philadelphia  Mint  issue  with 
a  mintage  of  just  15,900  pieces.  Deep  russet  and 
gunmetal  blue  toning . 550.00 

Quarter  Dollars 

DRAPED  BUST  TYPE 


Rare  VF-30  1804  25c 


1804  Browning-1.  VF30.  A  very  rare  issue 
which  is  important  because  of  the  low  mintage, 
and  also  because  it  is  a  major  design  type.  A 
strictly  original  piece  with  no  scratches,  rim 
bumps,  or  detracting  marks.  Well  struck  on  the 
reverse.  Toned  in  iridescent  hues.  .  .4,995.00 


1805  B-3.  G-4.  A  nice  piece  with  warm  gray  sur¬ 
faces.  This  coin  would  make  a  nice  addition  to 
an  early  type  set . 215.00 


Important  Rarity-6,  B-5  1806  25c 


1806  B-5.  Rarity-6.  VF35.  Very  possibly  Con¬ 
dition  Census.  An  important  variety  and  highly 
sought  after  by  the  quarter  dollar  specialist.  This 
piece  is  very  attractive  with  a  trace  of  light 
peripheral  toning.  The  central  devices  are 
strong,  except  for  the  eagle's  breast  feathers 
which  are  always  weak  on  this  variety.  Sure  to 
please  . 1,350.00 


1806/5  B-1.  VG-8.  Scarce  and  popular  overdate 
issue.  The  surfaces  are  warm  gray  with  tinges 
of  rose  iridescence.  There  are  no  rim  bumps  or 
bruises  and  the  surfaces  are  mark-free  $395;  VF- 
20.  A  beautiful  piece  toned  Dale  gray  and  rose. 
Much  lustre  present.  Well  struck  with  full  detail 
evident  in  the  eagle's  breast  feathers.  Tiny  pin 
mark  in  the  obverse  field . 1,095.00 

LIBERTY  SEATED  TYPE 


1840-0  No  Drapery.  Breen-3939.  EF-40.  Mintmark 
to  the  right.  Scarce.  Gorgeous  sky  blue,  violet, 
and  rose  toning  $159;  MS-61  (NGC).  Frosty, 
sharply  struck  and  toned  in  light  champagne 
hues.  Rare  in  Uncirculated  states  of  preserva¬ 
tion.  Priced  to  sell  quickly . 1,750.00 

Only  six  distinct  examples  of  this  issue  have  appeared  at 
public  auction  sale,  according  to  a  recent  survey  done  by  a  staff 
numismatist  of  565  auction  catalogues  and  over  100  impor¬ 
tant  mail  bid  sales  and  fixed  price  lists. 

A  definite  "sleeper"  issue  in  the  Liberty  Seated  quarter  series. 


1845  VF-30  . 49.00 

1846  F-15.  Lightly  toned . 35.00 


PAIR  OF  MS-63  Standing  Liberty 

quarters:  1926-D  &  1927. 

Both  have  fully  lustrous  surfaces  and  are 
very  attractive.  A  $698  value  if  ordered 
separately,  but  request  Standing  Liberty  quar¬ 
ter  special  and  pay  just  $635  for  the  pair! 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and 
Merena  Galleries— and  always  has  been— 
since  we  began  business  in  1953.  If  you  are 
a  serious  numismatist,  let  Bowers  and 
Merena  Galleries  help  you  find  those  special 
pieces  you've  been  seeking. 
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U.S.  Silver  Coins 


1848  VF-30.  Final  8  in  date  repunched.  Scarce.  An 


original  example  with  light  toning  .  .  .  149.00 
1853-0  Arrows  and  Rays.  F-15 . 49.00 


1854  Arrows.  VF-20  $39;  EF-40.  Light  gray  and  gold 
toning  $89;  EF-40.  A  breathtakingly  beautiful 
piece,  especially  for  the  grade.  The  coin  surfaces 
are  toned  in  magnificent  rainbow  hues  and  sur¬ 
round  brilliant  devices  $89;  AU-55.  Subdued 
full  mint  lustre  and  frost.  Well  struck .  495.00 

1855  Arrows.  VF-20  $39;  VF-30.  Lightly  toned. 

Problem-free . 49.00 

1856  EF-45.  Hints  of  mint  lustre  in  protected  areas. 
Light  pastel  toning  $115;  AU-50.  Fully  lustrous 
with  a  whisper  of  heather  toning  ....  199.00 

1856-0  VC-8 . 19.00 

1856-0  EF-45.  Lustrous,  reflective  fields  toned  in 
champagne  hues . 139.00 

1857  EF-45.  Pearl  gray  and  gold . 115.00 

1858  EF-40  $89;  EF-45.  Sharply  struck  $115;  AU-50. 

Brilliant . 199.00 


1875- CC  VG-8 . 99.00 

1876  AU-55  $195;  MS-60.  Exceptional  full  mint  frost 

toned  gold  and  soft  orange . 495.00 

1876- S  AU-55.  Mottled  toning.  Lustrous  .  .  195.00 


1877  MS-64  (NGC).  One  of  the  most  beautifully 
toned  coins  the  present  cataloguer  has  ever 
seen!  The  piece  is  toned  gunmetal  blue  in  the 
fields  and  the  central  devices  are  aquamarine. 
Throughout  the  piece  highlights  of  rose  can  be 
seen.  The  central  devices  are  very  well  struck 
and  are  complemented  by  full  mint  frost.  A 
praiseworthy,  absolutely  lovely  piece  which 
would  highlight  any  cabinet  . 1,995.00 

1877- CC  VF-30 . 49.00 

1878- CC  VF-30.  Deep  golden  orange  toning  $99; 

AU-55.  Fully  lustrous  with  heavy  mint  frost  and 
a  tinge  of  peripheral  toning . 249.00 

1891-S  VF-30.  Last  year  of  issue  for  the  Liberty  Seated 
design  type  . 49.00 


1893  MS-63.  Satinlike  fields  toned  fiery  orange, 

electric  blue,  violet  and  rose  around  the 
periphery.  A  tiny  mark  under  Liberty's  chin  is 
noted  for  accuracy.  Although  this  is  not  a  par¬ 
ticularly  scarce  date  in  the  series,  it  would  be 
a  superb  addition  to  a  type  collection  because 
of  its  overall  appeal  and  high  state  of 

preservation . 550.00 

1893- 0  MS-63.  A  well  struck,  lustrous  piece  which 

is  attractively  toned.  Two  tiny  pin  marks  near 
Liberty's  eye  are  all  that  keep  this  piece  from 
a  higher  classification . 725.00 

1894  MS-63.  A  beautiful  piece  with  nice  eye  ap¬ 

peal.  The  surfaces  are  satiny  and  enhanced  by 
a  trace  of  pale  orange  toning . 650.00 

1894- 0  AU-50.  A  strictly  original  example  of  this 
scarce  issue.  Subdued  mint  frost  is  attractively 
toned  warm  gray  and  champagne  .  .  .  195.00 

Choice  Uncirculated  1894-S  25c 


1859  AU-55.  Very  frosty  with  mirrored  surfaces  and 

light  champagne  toning  $249;  Proof-63.  Deep 
mirrorlike  surfaces  toned  in  sterling  shades  of 
electric  blue,  violet  and  rose.  Extremely  well 
struck.  If  not  for  a  couple  of  faint  hairlines,  this 
piece  would  grade  Proof-64  or  better.  Just  800 
Proofs  struck,  most  of  which  were  melted  as 
unsold  . 1,150.00 

1860  EF-40.  Toned  $89;  AU-58.  This  piece  has  sur¬ 
faces  similar  to  those  found  on  a  Proof  coin. 
Very  sharply  struck  and  beautifully  toned  $449; 
MS-60.  A  coin  with  blazing  mint  lustre  toned 
in  deep  shades  of  rose  and  sky  blue.  Very  sharp¬ 
ly  struck  with  frosty  central  devices .  .495.00 

1861  AU-50.  Warm  gray  surfaces  enhanced  by 
golden  lustre  $175;  AU-58.  Sharply  struck. 
Beautiful  lilac  and  pearl  gray  toning  .449.00 

1861- S  VC-8.  A  very  scarce  issue  with  a  mintage 

of  just  96,000  struck  . 89.00 

1862  AU-50.  Lustrous  and  frosty  with  light  golden 

toning.  Well  struck . 175.00 

1862- S  VF-30.  Very  lustrous  and  lightly  toned.  Very 

scarce.  Just  67,000  pieces  struck . 325.00 

1868  VF-20.  An  important  and  rare  date.  Soft  pas¬ 
tel  toning  over  light  gray  surfaces.  .  .  .275.00 


1873  Arrows.  VF-30.  Attractive  iridescent  toning 
$99;  AU-58.  A  gorgeous  example  of  this  very 
underrated  issue.  Exceptional  aesthetic  appeal 
with  blazing  full  mint  frost  toned  fiery  orange 
around  the  periphery.  Problem-free  and  priced 

to  sell  rapidly  at  just . 515.00 

1873  Closed  3.  No  Arrows.  Extremely  Fine-40.  A 
strictly  original  example  with  subdued  mint  lus¬ 
tre  toned  soft  gray  and  rose.  Just  40,600  pieces 
struck . 295.00 


BARBER  TYPE 

Better  date  Barber  quarters  in  high 
grades  are  very  difficult  to  locate  in  strict¬ 
ly  original  states  of  preservation  and  we 
are  pleased  to  offer  you  an  extensive  of¬ 
fering  of  them.  These  coins  were  pur¬ 
chased  from  a  collector  who  assembled 
nice  sets  of  Barber  coinage  over  the  years, 
so  most  of  the  items  have  nice  toning  and 
have  been  well  preserved. 

1892  EF-45  $119;  About  Uncirculated-58  (PCGS). 
Blazing  brilliance  and  lustre  $215;  MS-62 
(PCGS).  A  piece  with  a  tremendous  amount  of 
eye  appeal.  The  central  devices  are  very  well 
defined  and  fully  frosty  and  the  surfaces  are 
highly  reflective  $395;  MS-63.  Satiny  with 
beautiful  champagne  highlights . 625.00 


1892-0  AU-55  $225;  AU-58  (PCGS).  Full  mint  lustre 
$249;  MS-63/65.  A  tiny  mark  on  Liberty's  jaw 
and  the  back  of  her  neck  are  all  that  keep  this 
piece  from  an  MS-65  grade  overall.  The  coin 
is  very  lustrous  with  satinlike  surfaces  and  is  at¬ 
tractively  toned.  Boldly  struck . 925.00 


1894-S  MS-63  or  better.  The  central  devices  are  very 
sharp  and  exhibit  full  mint  frost.  The  fields  are 
highly  reflective  and  are  lightly  toned  in  cham¬ 
pagne  iridescence.  Nice  eye  appeal.  If  not  for 
a  thin  pin  scratch  on  Liberty's  chin,  this  piece 
would  grade  MS-64  overall.  Scarce  and 
important . 1,095.00 

Gorgeous  1895-S  25c 


1895-S  MS-63/65.  A  breathtakingly  beautiful  exam¬ 
ple  of  this  scarce  and  desirable  issue.  The  cen¬ 
tral  devices  are  heavily  frosted  and  surrounded 
by  outstanding  satinlike  surfaces  toned  in  a 
whisper  of  champagne  coloration.  A  couple  of 
light  hairlines  are  noted  in  the  right  field  on  the 

obverse .  1,075.00 

1896  MS-63.  Delightful  satiny  lustre.  Toned  pearl 
gray  around  the  periphery.  Another  piece  with 
a  great  deal  of  eye  appeal . 695.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


Satisfaction  Guaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quali¬ 
ty,  value,  and  service! 
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uestion  and  Answer  Forum 

By  Q.  David  Bowers 


Can  you  explain  to  me  why  a  restored 
building  is  a  beautiful  national  treasure — a 
restored  building  like  Homewood  House  on  the 
cover  of  your  Rare  Coin  Review  No.  70 — but  a 
restored  coin  is  not?  Removal  of  100  years  of  grime 
and  crud  properly  done  only  enhances  the  beau¬ 
ty  of  an  original  coin  design,  in  my  opinion.  While 
thinking  ah  ut  the  subject,  please  keep  in  mind 
that  most  (  ilers  prefer  to  have  the  "crud"  remain 
on  the  coin  o  mask  or  even  hide  the  hairlines  and 
other  flaws  already  on  the  surface.  There  is  also 
no  guarantee  that  an  old  coin  has  not  been 
previously  cleaned  and  that  new  "crud"  has  gath¬ 
ered  to  mask  the  surface  faults.  That  is  why  I  like 
to  get  down  to  the  metal  surface  and  see  the  "real" 
coin.  I  understand  that  [a  well-known  Midwestern 
collector]  uses  sonic  cleaner  for  just  that  purpose. 
I  got  this  information  from  someone  who  knows 
him  well,  since  I  have  not  seen  him  in  the  past 
few  years.— E.T. 

a  There  is  a  difference  between  restoring  an  old 
-_zJ building  like  Homewood  House  and  restor¬ 
ing  a  coin.  In  checking  around  among  antiquarians, 
I  have  found  that  restoration  of  buildings  (and  I  will 
be  back  to  the  coin  subject  soon)  is  a  different  situa¬ 
tion  than  restoration  of  a  coin,  different  things  are 
allowed  with  a  building,  and  there  is  a  different  phi¬ 
losophy.  In  restoring  an  old  building  it  is  perfectly 
permissible  to  use  new  materials,  in  imitation  of 
the  old,  to  create  missing  or  damaged  doorways, 
windows,  floors,  roofs,  etc.  The  key  in  a  building 
restoration  is  to  create  parts  which  closely  or  ex¬ 
actly  resemble  that  used  originally.  Some  limited 
modification  for  practical  modern  considerations 
is  also  permitted,  such  as  the  hidden  installation 
of  fire  or  burgular  alarm  systems,  careful  installa¬ 
tion  of  electric  lighting  (in  some  circumstances),  etc. 

Shifting  to  the  restoration  of  slightly  smaller  ob¬ 
jects,  I  have  learned  that  among  antique  and  classic 
car  restorers,  restoration  is  best  if  original  parts  are 
used  from  a  similar  machine.  There  are  no  publish¬ 
ed  standards  as  to  what  an  "original"  restoration 
is  as  compared  to  a  "reconstruction,"  but  a  car  that 
has  a  significant  number  of  newly  crafted  parts 
should  always  be  described  as  such  when  sold,  and 
will  bring  less  on  the  market  than  one  which  is 
nearly  or  completely  original.  So  far  as  car  restora¬ 
tion  is  concerned,  new  paint,  upholstery,  wiring, 
etc.  is  permitted  and,  indeed,  is  desirable,  so  long 
as  it  closely  resembles  what  was  used  originally. 
However,  major  components — the  engine,  drive 
shaft,  etc.— should  be  original  from  the  machine  or 
an  identical  model. 

The  smaller  the  antiques  become,  the  less  restora¬ 
tion  is  desired  by  collectors.  In  the  field  of  antique 
china,  porcelain,  etc.,  cracks,  chips,  etc.  are  often 
mended,  but  an  ethical  dealer  will  always  describe 
this,  and  leading  auction  houses  will  study  objects 
under  ultraviolet  light  to  see  if  they  have  been  re¬ 
paired.  In  other  words,  even  if  a  piece  of  china  or 
porcelain  has  been  repaired  so  that  the  average  per¬ 
son  can't  tell  the  difference,  such  a  repaired  piece 
is  less  desirable  than  a  completely  original  perfect 
piece,  and  a  repaired  piece  must  be  described.  In 
the  field  of  mechanical  banks,  examples  with 
original  paint,  even  if  it  is  chipping  in  portions  or 
partly  missing,  are  strongly  preferred  by  collectors, 


and  bring  higher  prices,  than  do  mechanical  banks 
which  have  been  repainted,  even  if  the  repainting 
is  done  to  match  what  would  have  been  originally 
used.  Like  coin  "restorations,"  which  I  will  get  to 
in  a  minute,  mechanical  bank  restorations  are  not 
desired.  Banks  that  have  been  restored  must  be  de¬ 
scribed  as  such. 

In  our  sister  hobby,  that  of  stamp  collecting, 
"restorations"  such  as  adding  new  gum  to  the  back 
of  a  stamp  or  redoing  the  perforations  along  the 
edge  will  severely  diminish  a  stamp's  value,  even 
though  the  finished  stamp  may  be  attractive  in  com¬ 
parison  to  what  it  was  before  the  process  began. 
Numerous  other  examples  can  be  cited  but,  as 
noted,  the  smaller  the  collectible  item  is,  the  greater 
seems  to  be  the  aversion  to  restoration.  The  larger 
an  item  is— a  building,  ship,  etc.— the  greater  the 
license  is  that  can  be  taken. 

Under  the  term  "restoration"  as  applied  to  coins, 
I  would  consider  this  not  to  include  cleaning  (which 
I  will  discuss  in  a  subsequent  paragraph)  but,  rath¬ 
er,  certain  things  that  are  sometimes  done  to  a  coin's 
integral  metallic  structure  to  improve  its  appearance 
or  to  remedy  defects.  For  example,  coins  that  have 
been  holed  for  use  as  jewelry  or  teething  by  infants 
are  often  repaired  by  inserting  a  plug  or  piece  of 


"The  smaller  the 
antique,  the 
less  restoration 
is  desired  by 
collectors 


metal  comparable  to  that  of  the  rest  of  the  coin, 
and  smoothing  out  the  surrounding  area.  If  a  letter 
or  part  of  the  design  is  involved,  than  an  effort  is 
made  to  restore  this  feature.  Such  repairs  must 
always  be  described  as  "holed  and  plugged,"  or 
"holed  and  skillfully  plugged,"  etc.  Similarly, 
sometimes  graffiti,  initials,  gouges,  etc,  are  remov¬ 
ed  by  tooling  or  burnishing.  Years  ago,  around  the 
late  19th  century  and  early  20th  century,  it  was  a 
common  practice  to  strengthen  the  hair  strands  and 
other  features  of  large  cents  by  tooling.  Such 
removal  of  metal  by  tooling  or  burnishing  must 
always  be  described.  Although  careful  plugging  and 
skillful  repairing  will  make  a  coin  aesthetically  more 
pleasing  than  one  with  a  hole  or  initials  on  it,  still 
it  will  not  be  worth  as  much  as  a  perfect,  undamag¬ 
ed  piece.  As  a  purely  hypothetical  example,  an  early 
silver  coin  in,  say,  EF-40  grade,  might  be  worth  $500 
if  of  a  given  variety.  If  the  same  piece  is  holed,  the 
value  might  drop  to,  say,  $100.  If  the  hole  is  skillfully 
plugged  and  the  surfaces  smoothed  and  repaired, 
then  it  might  be  worth  $200. 

Cleaning  is  another  consideration  entirely,  and 
for  an  expanded  dissertation  on  the  subject  I  refer 


you  to  the  current  issue  of  Photograde.  However, 
in  brief,  cleaning  with  neutral  substances  such  as 
acetone,  soap  and  water,  a  commercial  product  call¬ 
ed  "Dissolve,"  etc.,  substances  which  do  not  alter 
the  color  or  molecular  structure  of  a  coin's  surface, 
but  simply  remove  dirt,  grease,  and  grime,  is  a 
perfectly  satisfactory  procedure.  The  same  pro¬ 
cedure  could  be  applied,  by  the  way,  to  mechanical 
banks  or  other  small  art  objects  without  adverse  ef¬ 
fect.  On  the  contrary,  their  value  is  often  legitimately 
enhanced.  So,  returning  to  your  question,  it  would 
be  a  process  such  as  this  that  would  remove  "crud," 
as  you  put  it,  from  a  coin's  surface,  and  such  a  proc¬ 
ess  would  be  perfectly  fine  to  do. 

The  subject  just  discussed  comes  under  the 
general  category  of  "cleaning."  Some  cleaning  is 
"good"  and  some  cleaning  is  "bad."  That  just  de¬ 
scribed  is  in  the  "good"  category.  Also  in  the  good 
category,  in  my  opinion,  is  the  careful  dipping  of 
a  silver  or  gold  coin  (but  not  a  copper  or  bronze 
coin)  to  remove  streaks,  unsightly  blotches,  etc.  By 
use  of  a  commercial  silver  dip,  and  without  the  ap¬ 
plication  of  friction  of  any  kind,  careful  dipping  can 
enhance  a  coin's  value.  Again,  particulars  are  giv¬ 
en  in  Photograde.  There  can  be  more  harm  done 
by  dipping  than  good,  so  this  is  a  mixed  blessing- 
some  dipping  is  good  and  other  dipping  isn't.  And, 
it  must  be  remembered  that  a  silver  Proof  coin,  for 
example,  if  repeatedly  dipped  over  a  period  of  time 
will  acquire  a  dull  gray  surface  which  will  con¬ 
siderably  lessen  a  coin's  value. 

Now  we  come  to  out  and  out  "cleaning,"  as  ap¬ 
plied  to  lightly  polishing  a  coin,  cleaning  it  with 
an  abrasive,  rubbing  it  with  an  eraser,  buffing  it,  etc., 
including  dipping  a  copper  or  bronze  coin.  Such 
cleaning  processes  give  the  surface  of  a  coin  the 
finish,  tint,  characteristic,  or  other  aspect  which  is 
unlike  a  carefully  preserved,  uncleaned  example. 

To  give  some  specific  instances,  if  one  had  a  Proof 
1900  half  dollar,  and  it  had  grease,  PVC  residue, 
or  just  grime  on  it,  then  cleaning  it  with  a  solvent 
such  as  acetone,  "Dissolve,"  etc.  would  be  a  perfect¬ 
ly  fine  thing  to  do.  If  the  same  coin  had  some  un¬ 
sightly  deep  brown  or  black  blotches  on  it,  then 
dipping  it  (following  careful  instructions,  and  prac¬ 
ticing  with  cheaper  coins  beforehand)  would  prob¬ 
ably,  but  not  necessarily  improve  its  value.  However, 
lightly  rubbing  it  with  silver  polish,  buffing  it,  etc. 
would  cause  it  to  become  damaged  and  the  coin 
would  be  worth  less. 

In  the  instance  of  a  large  cent  of  1852,  another 
miscellaneous  example,  a  piece  with  grease,  grime, 
etc.,  can  be  cleaned  with  acetone,  "Dissolve,"  or 
some  other  solvent,  but  one  which  will  not  change 
the  color  of  the  surface.  Under  no  circumstances 
should  the  coin  be  dipped,  even  if  it  has  blotches 
or  spots,  for  this  will  immediately  cause  the  coin 
to  become  an  unnatural  bright  orange  color  and 
will  diminish  its  value.  It  is  better  for  it  to  be  lustrous 
brown,  with  some  spots,  than  to  be  an  unnatural 
hue.  And,  of  course,  polishing  and  buffing  are  to 
be  avoided. 

The  thrust  of  your  question  seemed  to  be  oriented 
toward  the  first  procedure  I  have  outlined,  that  of 
removing  "crud"  with  solvents,  so  I  hope  I’ve 
answered  that  to  your  satisfaction  and  also  touch¬ 
ed  upon  a  few  other  areas  which  may  be  of  interest. 
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*  *  * 

Ql  recently  acquired  a  token,  struck  in  brass 
Jand  the  size  of  a  nickel,  which  has  as  the 
inscription  LAKE  CASINO,  5c.  Is  this  a  gambling 
token?  Do  you  have  any  idea  as  to  its  age  and 
origin?  The  “casino"  term  seems  to  indicate  that 
it  must  have  been  from  a  gambling  hall— H.O.S. 

SNot  having  seen  the  piece  or  a  rubbing  of  it, 
I  do  not  know  the  style  of  lettering  and  can¬ 
not  attribute  it  to  a  specific  era  in  time,  but  let  me 
say  that  nickel-size  tokens  struck  in  brass  were  very 
popular  from  the  1890s  through  the  1920s,  par¬ 
ticularly  circa  1900-1915,  so  this  is  a  good  possibility 
for  dating.  While  today  in  1989  the  casino  term 
refers  to  a  gambling  hall,  that  was  not  the  case  years 
ago.  Around  1915,  for  example,  a  casino  was  simp¬ 
ly  a  place  of  public  amusement,  and  numerous 
towns  had  them.  A  typical  casino  was  apt  to  offer 
a  variety  of  entertainment,  including  a  restaurant, 
bar,  motion  picture  theatre,  bowling  alley,  billiard 
hall,  etc.  Few  casinos  had  all  of  these  features,  but 
often  a  given  casino  would  have  two  or  more.  The 
term  was  more  or  less  interchangeable  with 
“amusement  pavillion."  Chances  are  excellent  that 
a  typical  casino  of  the  year  1915  had  no  gambling 
at  all,  although  at  the  time  gambling  was  usually 
a  matter  of  state  or  local  option  (as  it  is  today),  and 
in  the  East  gambling  was  prohibited  in  many  areas, 
but  in  the  West  it  was  generally  allowed. 

In  summary,  there  is  no  reason  to  attribute  your 
casino  item  as  being  a  gambling  token.  So  far  as 
its  geographical  location  is  concerned,  the  term  is 
sufficiently  generic  that  I  cannot  say. 

*  *  * 


QWere  all  1894-S  dimes  struck  as  Proofs? 

.  Were  all  1875  $10  pieces  struck  as  Proofs? 
Some  books  say  that  100  1875  $10  pieces  were 
struck  in  Uncirculated  grade  and  just  20  Proofs. 
I  will  await  your  next  Rare  Coin  Review  to  see  what 
you  say.— S.G. 

a  Of  the  half  dozen  or  more  1894-S  dimes  I 
have  seen  or  handled,  all  have  been  Proof  or 
prooflike  in  their  characteristics.  So  far  as  I  know, 
no  1894-S  dime  has  a  deeply  frosty  surface 
characteristic  of  a  business  strike.  It  is  believed  that 
all  were  struck  slowly  and  carefully  as  "souvenirs," 
although  different  theories  abound.  One  of  them 
is  that  24  coins  were  struck  to  test  the  dies,  in  an¬ 
ticipation  of  a  larger  order  materializing  later  in  the 
year,  but  this  order  never  materialized.  Another 
theory  is  that  these  dimes  were  struck  to  balance 
the  account  books.  However,  as  the  superintendent 
of  the  Mint  specifically  set  aside  some  Proof  ex¬ 
amples  for  his  personal  use,  there  had  to  have  been 
something  "sRecial"  about  the  striking  at  the  time, 
and  it  could  be  that  these  were  made  as  souvenirs. 
This  would  also  explain  the  relatively  high  propor¬ 
tion  of  pieces  remaining  in  condition  more  or  less 
as  issued.  Incidentally,  the  rarity  of  the  1894-S  dime 
was  not  known  to  numismatists  until  1900,  six  years 
after  it  was  minted.  In  those  days  there  was  very 
little  emphasis  on  collecting  coins  from  the  branch 
mints,  and  Augustus  C.  Heaton's  book,  Mint  Marks, 
had  reached  only  a  limited  audience.  It  was  not  un¬ 
til  1909,  when  the  1909-S  V.D.B.  cent  took  a  big 
jump  in  price  immediately  after  its  issue,  that  the 
significance  of  mintmarks  was  appreciated  on  a 
widespread  scale. 

Concerning  the  1875  eagle,  Mint  records  state 
that  20  Proofs  plus  100  business  strikes  were  made, 
and  I  have  no  reason  to  question  this  figure.  The 


figure  of  20  Proofs  squares  with  the  number  of 
Proofs  reported  to  have  been  made  for  other  1875 
denominations— the  $20,  $5,  $3,  $2 Vi,  and  $1.  The 
business  strike  mintage  of  just  100  pieces  gives  the 
1875  $10  the  status  of  having  the  lowest  business 
strike  mintage  of  any  coin  of  its  era,  indeed  one 
of  the  lowest  in  all  of  American  numismatics. 

*  *  * 

FOLLOW-UP:  The  following  is  from  Michael 
Hodder  who  heads  our  Research  Department:  In 

our  sale  of  the  Everson  and  Faught  Collections  (June 
13-15,  1988)  we  offered  an  interesting  and  impor¬ 
tant  collection  of  Civil  War  era  emergency  money, 
consisting  of  printed  card  “good  for"  chits  and  post¬ 
age  stamp  envelopes.  These  currency  substitutes 
were  used  in  many  of  the  Eastern  and  Midwestern 
cities  of  the  North  after  mid-July  1862,  through  the 
first  quarter  of  1863.  An  extreme  shortage  of  small 
change  at  the  time  forced  merchants,  transporta¬ 
tion  companies,  restaurants,  and  other  retail 
businesses  to  issue  their  own  “money"  for  the  con¬ 
venience  of  the  patrons  who  would  otherwise  have 
been  unable  to  make  change  for  small  purchases 
and  services.  The  collection  had  been  housed  in 
an  album  titled  Reminiscences  of  the  Civil  War,  Vol¬ 
ume  IV,  Collected  by  Charles  C.  Moreau,  New  York, 
1865.  At  the  time  we  catalogued  this  extensive  of¬ 
fering,  which,  by  the  way,  sold  for  record  prices, 
we  were  unaware  of  the  identity  of  Charles  Moreau 
or  the  circumstances  surrounding  his  collection  of 
this  historically  important  ephemera. 

We  are  pleased  to  report  here  that  we  have  been 
able  to  trace  some  early  references  to  Moreau  and 
his  collection  of  Americana.  In  his  era,  Moreau  was 
a  very  active  collector  of  Civil  War  ephemera  of  all 
types.  His  collection,  housed  in  numerous  custom- 
made  bound  volumes,  was  dispersed  after  1918, 
following  his  death.  Henry  Russell  Drowne  wrote 
a  short  article  titled  "U.S.  Postage  Stamps  as 
Necessity  War  Money,"  which  appeared  in  the 
American  journal  of  Numismatics,  Volume  Lll 
(1918),  pages  63-67.  Mr.  Drowne  appears  to  have 
consulted  Moreau's  collection  for  his  listing  of  mer¬ 
chants  who  issued  emergency  card  chits  in  1862- 
1863.  The  article  features  two  full  plates  of 
photographs  as  specimens  of  this  material,  and  a 
comparison  of  photographs  reveals  that  the  post¬ 
age  stamp  envelopes  found  on  the  second  plate 
were  from  Charles  Moreau's  collection  and  were 
some  of  the  same  specimens  offered  in  our  June 
1988  sale!  We  are  sure  that  this  news  will  be 
welcome  to  the  successful  bidders  for  those  lots, 
and  we  are  pleased  to  draw  their  attention  to  the 
early  appearance  in  The  American  journal  of 
Numismatics,  of  pieces  from  Mr.  Moreau's 
collection. 

*  *  * 
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Ql  realize  that  Bowers  and  Merena  Galleries 
J  emphasizes  the  aspect  of  education,  and  that 
you  as  well  as  most  other  knowledgeable 
numismatists,  as  well  as  editors  of  numismatic 
magazines  and  newspapers,  encourage  people  to 
buy  books  and  to  learn  about  coins.  I  agree  with 
your  philosophy,  as  I  have  a  nice  numismatic  li¬ 
brary  (much  of  which  came  from  you),  and  I  have 


used  it  to  great  advantage,  both  for  enjoyment  and 
for  profit.  However,  now  come  various  professional 
grading  services  which  seem  to  remove  the  need 
for  a  collector  to  learn  about  grading.  Do  you  view 
these  grading  services  as  inimical  to  what  you  and 
other  old-timers  have  been  "preaching"? 

SNot  at  all.  The  grading  services,  particularly 
NGC  and  PCGS,  have  removed  the  possibili¬ 
ty  of  extremely  wide  fluctuations  in  coin  grading. 
There  are  still  close  fluctuations,  but  I've  not  seen 
an  instance  in  which,  for  example,  NGC  graded 
something  as  MS-60,  and  we  thought  it  was  MS- 
65  or,  in  the  other  direction,  AU-55.  For  the  buyer 
who  does  not  want  to  take  the  time  to  learn  grading 
on  his  or  her  own,  these  grading  services  provide 
a  valuable  assistance.  However,  often  overlooked 
is  the  fact  that  grading  is  a  matter  of  opinion,  has 
been  a  matter  of  opinion  in  the  past,  and  will  con¬ 
tinue  to  be  a  matter  of  opinion  in  the  future.  I  note 
that  Coin  World  is  sponsoring  research  into  com¬ 
puter  grading,  and  they  are  not  the  only  ones  who 
have  stated  that  in  the  future  computers  may  be  do¬ 
ing  the  work  for  us.  So,  perhaps  in  some  future  time 
we  will  have  the  situation  whereby  at  least  one  com¬ 
puter  can  agree  with  another  computer! 

Overlooked  is  the  fact  that  10  coins,  each  hav¬ 
ing  the  same  technical  grade,  can  have  vastly  dif¬ 
ferent  market  prices,  depending  upon  their  aesthetic 
appeal,  centering,  sharpness  of  strike,  planchet 
quality,  toning,  and  even  pedigree.  If  you  were  to 
go  to  the  grading  service  of  your  choice  and  get 
10  different  large  cents  dated  in  the  1840s,  and  each 
graded  MS-63,  I  can  guarantee  you  that  some  of  the 
pieces  with  a  high  aesthetic  appeal  would  be  worth 
double  or  more  the  value  of  certain  other  pieces 
with  a  lower  aesthetic  appeal.  Of  course,  all  one 
has  to  do  is  to  check  the  annual  editions  of  Krause's 
Auction  Prices  Realized  to  see  that  there  is  no  such 
thing— not  at  all— as  a  "standard  price"  for  a  coin 
in  a  given  grade,  not  even  a  commonly  traded  coin 
in  a  given  grade. 

I  suggest  that  while  high-quality  professional 
grading  services,  such  as  those  just  mentioned,  have 
been  of  great  aid  to  the  investor  and  to  the  begin¬ 
ning  collector,  the  best  buys  will  continue  to  go 
to  the  knowledgeable  numismatist,  the  person  such 
as  yourself  who  builds  a  numismatic  library,  studies 
and  reads,  and  immerses  himself  in  the  hobby. 

*  *  * 


HOW  ro  BE 

A  SUCCESSFUL  COIN  DEALER  “ 

i  Dovta  Bowers 


Ql  am  reading  your  new  book,  How  To  Be  A 
J  Successful  Coin  Dealer.  I  have  been  reading 
your  writings  for  many  years  now,  and  this  book, 
like  all  the  others  I  have  of  yours,  holds  my  atten¬ 
tion  the  entire  way  through.  I  intend  to  buy  many 
more  of  your  books  in  the  future. 

In  general,  I  agree  with  what  you  say  in  your 
Successful  Coin  Dealer  book.  However,  there  are 
a  couple  of  major  points  where  we  disagree.  Let 
me  elaborate: 

What  am  I  to  do  concerning  education?  If  you 
were  to  give  me  $1,000  right  now,  I  would  buv  in¬ 
ventory  and  advertising.  I  would  not  build  a  library. 
Perhaps  you  forget  that  you  have  been  at  the  peak 
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of  the  rare  coin  profession  for  many  years,  while 
many  of  us  are  just  getting  started.  You  once  made 
a  statement  to  the  effect  that  “You  can't  buy  lunch 
for  less  than  $100."  By  gosh,  I  hope  I  never  pay 
$100  for  lunch!  Perhaps  I  am  just  a  country  boy 
at  heart. 

It  seems  to  me  that  I  have  to  trim  expenses  to 
the  bone,  so  that  I  can  get  this  business  off  the 
ground.  I  am  dropping  my  subscription  to  Numis¬ 
matic  News  and  am  also  dropping  my  member¬ 
ship  in  the  American  Numismatic  Association.  I 
know  that  coin  clubs  are  the  backbone  of 
numismatics,  but  I  can't  see  that  the  ANA  is  do¬ 
ing  anything  for  me.  Do  you  need  the  ANA?  I 
would  venture  to  say  that  the  ANA  needs  you  more 
than  you  need  it.  Perhaps  you  will  think  that  these 
cancellations  represent  a  false  economy  on  my 
part,  I  don't  know — let  me  know  what  you  think. 

Second,  you  suggest  to  subscribing  to  all 
catalogues  of  the  major  dealers.  This  would  run 
into  much  expense,  not  to  overlook  the  storage. 
I  understand  your  basic  premise,  but,  please,  let 
me  slow  down! 

After  having  read  your  book  from  cover  to  cov¬ 
er,  I  must  say  that  I  agree  with  at  least  95%  of  what 
you  have  said,  and,  in  addition,  I  have  really  en¬ 
joyed  reading  what  is  a  very  worthwhile  book. 
What  better  way  is  there  to  spend  time? 

One  other  question— which  I  could  answer 
myself  if  I  had  a  numismatic  library  as  you  sug¬ 
gest:  What  is  the  meaning  of  “Condition 
Census”?— J.D.B. 

Thank  you  for  your  letter  and  nice  comments. 
There  are  many  different  ways  of  being  a  coin 
dealer,  and  the  points  in  my  book  are  the  ones  that 
I  have  found  successful  or  which  have  been  reported 
to  me  by  others  as  being  successful.  However,  I  will 
be  the  first  to  say  that  there  are  dealers  who  have 
only  one  or  two  books  in  their  numismatic  libraries, 
and  there  are  probably  dealers  who  don't  subscribe 
to  any  weekly  magazine  such  as  Coin  World,  the 
Coin  Dealer  Newsletter,  and  Numismatic  News, 
etc.  My  own  feeling  is  that  these  three  weekly 
publications  are  absolutely  essential,  and  that  a  ba¬ 
sic  library  is  essential  as  well.  But,  as  stated,  these 
are  my  comments,  and  you  may  achieve  success 
going  on  a  different  route. 

Concerning  the  American  Numismatic  Associa¬ 
tion,  it  has  had  its  share  of  troubles — and  more- 
in  recent  times,  but  the  heart  of  the  organization 
seems  to  be  in  the  right  place,  and  various  con¬ 
troversies  that  creep  up  from  time  to  time  aside,  the 
ANA  has  done  a  heck  of  a  lot  to  promote  the  hob¬ 
by,  to  sponsor  conventions,  etc.  I  feel  that  dropp¬ 
ing  your  membership  would  be  a  mistake. 

Back  on  the  subject  of  building  a  numismatic  li¬ 
brary,  I  feel  that  it  is  difficult  to  buy  and  sell  effec¬ 
tively  and  with  authority  in  a  field  of  which  one 
knows  very  little.  For  example,  I  cannot  imagine 
buying  and  selling  currency  notes  without  possess¬ 
ing  copies  of  the  Friedberg  and  Hessler  works,  nor 
would  it  be  easy  to  deal  in  large  cents  without  hav¬ 
ing  copies  of  the  Sheldon  and  Newcomb  volumes. 
If  you  don't  want  to  spend  $1,000  on  numismatic 
books,  here  is  a  compromise:  Why  not  spend,  say, 
$100  for  some  basic  references,  keep  your  member¬ 
ship  in  the  ANA,  and  then  borrow  books  by  the 
dozen  from  the  ANA  Library?  I  feel  it  is  essential 
to  gain  knowledge. 

Concerning  $100  lunches,  I  am  sure  I  have  never 
said  this  in  a  general  way,  for  it  could  be  easily 
refuted — McDonald's  and  all  that!  Perhaps  it  was 
out  of  context  in  relation  to  fancy  lunches  at  cer¬ 
tain  big  city  restaurants,  etc.  If  you  can  elaborate 
on  the  quotation  I  can  tell  you  more.  Today,  as  I 
write  this,  my  lunch  at  a  very  fine  local  restaurant, 
the  Lakeview  Inn,  cost  me  $5.95  plus  tip. 

The  term  "Condition  Census"  has  no  fixed  mean¬ 
ing,  but  in  the  field  of  large  cents  it  traditionally 
has  referred  to  the  grade  of  the  top  six  finest  known 


pieces,  although  there  are  some  modifications.  For 
example,  if  within  a  given  variety  the  top  10  pieces 
are  graded  as  MS-60,  MS-60,  MS-60,  AU-55,  AU- 
55,  AU-55,  AU-50,  AU-50,  AU-50,  and  EF-45,  the  top 
six  pieces  would  be  in  the  Condition  Census,  and 
the  Condition  Census  itself  would  be  written  as 
follows:  MS-60— MS-60— MS-60— AU-55— AU- 
55— AU-55.  In  other  words,  the  top  six  pieces  are 
listed.  The  "Condition  Census”  has  never  been 
codified  for  such  areas  as  early  gold  and  silver  coins, 
or  American  series  outside  of  half  cents  and  large 
cents,  so  when  we  use  this  term  in  our  auction 
catalogues  and  other  publications  we  refer  to  it  as 
a  casual  opinion,  but  a  studied  one,  which  indicates 
that  a  piece  is  among,  say,  the  half  dozen  finest 
known  examples  of  its  die  variety.  Of  course,  as  Dr. 
Sheldon  pointed  out  in  his  book,  "If  Jones  was  seen, 
he  was  there— but  if  Jones  wasn't  seen,  he  might 
also  have  been  there.”  In  other  words,  if  authorities 
on  large  cents,  half  cents,  or  whatever,  conclude 
that  the  Condition  Census  is  MS-60— MS-60 — 
MS-60— AU-55— AU-55— AU-55,  this  represents 
pieces  known  to  those  who  have  studied  the  se¬ 
ries.  There  is  always  the  possibility  of  other  ex¬ 
amples  turning  up,  possibly  in  quantity,  from 
unstudied  sources— thus  changing  the  Condition 
Census  figures. 

Perhaps  nowhere  else  in  numismatics  has  a  se¬ 
ries  been  studied  more  carefully  than  that  of  United 
States  large  cents.  Each  issue  of  Penny  Wise,  jour¬ 
nal  of  the  Early  American  Coppers  Club,  typically 
devotes  a  lot  of  space  to  large  cent  grading,  Con¬ 
dition  Census  comments,  etc.  For  just  about  any 
large  cent  variety  you  name,  a  Condition  Census 
evaluation  taken  this  year,  in  1989,  is  apt  to  be 
significantly  different  from  the  same  Condition  Cen¬ 
sus  evaluation  of  30  years  ago.  Stated  differently, 
a  Condition  Census  represents  a  joining  of  opinions, 
but  it  does  not  necessarily  represent  all  specimens 
in  existence,  and  over  a  period  of  time  new 
discoveries  occur,  grading  interpretations  change, 
etc.,  so  that  Condition  Census  figures  do  not  re¬ 
main  fixed.  However,  in  all  instances  it  is  certainly 
correct  to  say  that  a  Condition  Census  coin  is 
among  the  finest  of  its  kind  known  to  exist. 

Good  luck  with  your  coin  dealership! 

*  *  * 


Ql  enjoyed  reading  the  description  of  the 
.  1839/6  overdate  large  cent  in  the  Norweb 
catalogue.  Y'ou  state  that  the  grade  is  VF-30,  and 
mention  that  the  coin  was  bought  from  William 
Hesslein  some  year  prior  to  1913,  and  that  Hesslein 
considered  it  to  be  the  finest  he  ever  handled,  with 
only  two  others  known  to  equal  it.  I  find  this  hard 
to  believe,  and  suspect  that  either  Hesslein  handl¬ 
ed  very  few  coins,  or  he  was  out  trying  to  stretch 
a  point  to  make  a  sale.  It  has  been  my  experience 
that  large  cents  of  the  1830s  are  relatively  easy 
to  find  in  grades  above  VF-30,  and  while  I  have 
never  seen  an  1839/6  in  any  grade,  it  stands  to 
reason  that  the  average  coin  is  probably  EF-40  or 
more,  and  that  a  number  of  Uncirculated  coins 
exist.  Can  you  expand  on  my  comments  and 
straighten  me  out  if  I  am  wrong?— S.R. 

In  his  day  William  G.  Hesslein,  located  in 
New  Haven,  Connecticut,  was  one  of  the  bet¬ 
ter  known  dealers.  Later  he  moved  to  Boston,  and 
still  later  he  departed  for  places  unknown,  leaving 


behind  a  string  of  creditors — this  was  in  the  1920s. 
He  was  not  a  brilliant  researcher  in  the  field  of  large 
cents,  but  like  other  dealers  he  handled  his  share 
of  them,  and  I'm  sure  that  his  comments  concern¬ 
ing  the  rarity  of  the  overdate  were  based  upon  his 
observations. 

While  I  agree  with  you  that  in  general  large  cents 
of  the  1830s  are  easy  enough  to  find  in  EF-40,  and 
that  with  some  patience  they  can  be  acquired  in 
AU-50  or  even  MS-60,  or  in  some  instances  even 
higher  than  MS-60,  the  1839/6  overdate  does  seem 
to  be  an  exception.  A  nice,  sharp  EF-45  would  be 
a  rarity,  and  an  MS-60  coin  would  be  an  extreme 
rarity.  I  have  never  seen  an  Uncirculated  example, 
and  we  certainly  have  had  our  share  of  high-quality 
large  cents  and  large  cent  collections.  Indeed,  the 
current  issue  of  the  Guide  Book  does  not  price  this 
coin  in  MS-60  preservation,  indicating  great  rarity. 
Just  why  the  1839/6  is  extremely  rare  in  higher 
grades  is  not  known,  but  it  is. 

*  *  * 


Ql  am  considering  putting  together  a  set  of 
J  Capped  Bust  half  dollars  from  1807  to  1836, 
and  I  have  determined  to  buy  Uncirculated  pieces. 
How  feasible  is  it  to  put  together  such  a  collec¬ 
tion,  and  am  I  embarking  on  an  impossible  task? 
At  current  catalogue  values  I  figure  I  can  afford 
to  buy  five  or  six  examples  a  year.  I  already  own 
an  1830,  an  1831,  and  an  1835.  Please  give  me  your 
advice.— P.L.  A. 

In  general,  you  will  find  that  the  dates  of  the 
Capped  Bust  half  dollars  from  1807  through 
about  1820  are  quite  difficult  to  locate  in  MS-60 
or  higher  grade,  with  the  issues  of  1807  and  1808 
being  particularly  so.  The  1815/2  overdate,  usually 
called  simply  the  "1815,"  is  extremely  rare,  and  even 
at  the  full  Guide  Book  value  of  $5,250  I  doubt  if 
you  can  find  one.  It  might  be  best  to  lower  your 
sights  for  this  particular  date  and  aspire  to  own  a 
VF-30  or  EF-40  piece.  Half  dollars  after  1820  are 
easier  to  find,  with  the  most  plentiful  of  all  being 
from  the  years  circa  1829-1836. 

In  addition  to  the  so-called  "technical  grade"  of 
Capped  Bust  half  dollars  it  is  extremely  important 
to  consider  the  aesthetic  value,  perhaps  more  im¬ 
portant  than  for  just  about  any  other  American  se¬ 
ries.  For  my  money,  a  superb  AU-55  with  beautiful 
toning,  much  frost  in  the  fields,  and  a  sharp  strike, 
might  be  a  more  desirable  coin  than  a  technical 
MS-63,  shallowly  struck,  and  with  unattractive  ton¬ 
ing.  My  recommendation  is  that  you  buy  careful¬ 
ly,  and  with  a  return  privilege.  Writing  a  check  is 
only  part  of  the  story— your  challenge  will  be  to  find 
coins  which  are  attractive  to  own. 

*  *  * 

FOLLOW-UP:  The  following  is  a  letter  from 
Michael  Parker:  I  would  like  to  make  a  brief  com¬ 
ment  on  the  autumn  1988  Rare  Coin  Review  No. 
70.  In  your  "This  and  That"  column,  page  11,  you 
mention  that  a  "forester”  is  a  person  who  cuts 
down/up  trees.  Actually,  as  one  of  the  few  profes¬ 
sional  foresters  that  you  have  as  a  client  (because 
there  are  so  few  of  us  in  the  field),  I  would  stress 
that  we  neither  cut  down  nor  cut  up  trees,  but 
through  our  advanced  training  (college)  and  ex¬ 
perience,  manage  forest  land  to  continually  prixJuce 
goods  (wood  products),  wildlife  and  service  (recrea- 
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tion,  aesthetics)  for  the  public  benefit. 

I  enjoy  your  fine  publication  and  the  coins  that 
I  have  purchased  (and  will  continue  to  purchase) 
from  your  top-notch  company.  Thank  you  for  your 
continued  friendship. 

*  *  * 

I  have  filled  in  one  of  your  Kingswood 
display  holders  and  think  that  they  are  a  ter¬ 
rific  way  to  house  my  collection.  However,  I  am 
curious  why  the  1960  Small  Date  cent  is  not  in¬ 
cluded  as  a  separate  type  in  such  holders  as  KW-7 
and  KW-232.  Certainly  the  Small  Date  feature  on 
a  1960  cent  is  as  easy  to  spot  and  "visually  signifi¬ 
cant"  as  the  V.D.B.  on  the  reverse  of  a  1909  cent. 
The  same  could  be  said  of  the  1960  Small  Date 
in  relation  to  the  shell  case  cents  of  1944-1946. 
Or  do  you  just  consider  the  1960  Small  Date  to 
be  a  variety  and  not  a  separate  type? 

I  have  a  soft  spot  for  the  1960  Small  Date,  since 
the  publicity  about  them  got  me  interested  in  col¬ 
lecting.  Sometime  you  should  write  about  collect¬ 
ing  in  the  1960s.  Remember  when  bags  of  such 
classic  "rarities"  as  the  1962-D  cent  went  for  15% 
above  face  value?  Remember  when  everyone  but 
everyone  collected  brilliant  Uncirculated  rolls? 
When  dealers  were  buying  1964  Proof  sets  for 
more  than  they  are  selling  them  for  right  now  in 
1989?  When  brilliant  Uncirculated  Morgan  dollars 
could  be  bought  for  $2  each  and  brilliant  Uncir¬ 
culated  Liberty  Head  and  Saint-Gaudens  double 
eagles  could  be  had  for  $50?  What  a  wonderful, 
crazy  time  it  was!— H.L.H. 

I  consider  the  difference  in  date  size  in  the 
1960  cents  to  be  a  variety,  not  a  type.  It  did 
not  represent  an  authorized  change  in  the  design 
but,  rather,  simply  a  differently-sized  date  logotype 
used  on  a  particular  die.  Thank  you  for  your 
reminiscences  of  the  "wild"  days  of  the  1960s. 
Those  certainly  were  times  of  change,  and  the  hob¬ 
by  on  January  1,  1960  bore  very  little  resemblance 
to  what  it  would  become  by  January  1,  1970. 

*  *  * 
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Ql  have  recently  become  interested  in  collect- 
J  ing  half  dollars  by  date  and  mintmark,  and 
I  would  like  to  form  a  set  of  the  Liberty  Seated, 
Barber,  and  Liberty  Walking  types.  Being  relatively 
new  to  coin  collecting,  I  have  found  it  difficult  to 
keep  track  of  which  dates  are  common  and  which 
are  rare.  I  was  not  aware  that  the  1878-S  half  dol¬ 
lar,  an  example  of  which  was  in  your  Norweb  Col¬ 
lection  sale,  was  the  great  rearity  you  stated  it  was, 
and,  oppositely,  I  thought  that  the  1938-D  half  dol¬ 
lar  was  rarer  than  it  seems  to  be.  When  I  read 
advertisements  I  am  rather  confused,  although 
what  your  publications  have  to  say  seem  to  reflect 
the  truth  and  are  a  far  cry  from  what  I  see  in  print, 
particularly  in  the  [popular  numismatic 
newspapers]. 

Do  you  have  any  suggestions  on  how  I  can  deter¬ 
mine  which  half  dollars  are  rare  and  which  ones 
are  common?  Apparently  price  alone  does  not  in¬ 
dicate  this.  Also,  with  so  much  numismatic  infor¬ 
mation  available,  how  does  one  keep  track  of  it 
all  and  not  get  lost  in  the  process?— L.S.T. 

As  you  are  specializing  in  a  rather  limited 
series — limited,  that  is,  in  comparison  to  the 
entire  spectrum  of  American  numismatics — you 


might  want  to  consider  making  up  a  file  card  on 
each  variety  of  Liberty  Seated,  Barber,  and  Liberty 
Walking  half  dollar  from  1839  to  1947.  Or,  if  you 
have  a  personal  computer  this  provides  an  even 
easier  way.  As  a  starter,  list  the  mintage  for  each 
variety,  as  this  will  give  you  an  indication  of  scar¬ 
city.  Compile  as  many  different  auction  and  fixed 
price  offerings  as  you  can,  and  soon  you  will  find 
that  certain  issues  are  commoner  than  others.  In 
the  Liberty  Seated  series  a  number  of  rarities  will 
emerge,  coins  which  are  not  necessarily  listed  for 
high  prices  in  the  Guide  Book  but  which  rarely 
come  on  the  market.  The  same  is  true  for  Barber 
half  dollars.  Among  Liberty  Walking  half  dollars, 
it  would  be  a  pain  to  keep  track  of  offerings  dated 
after  about  1929,  for  there  are  so  many  pieces  on 
the  market,  but  a  listing  of  Uncirculated  pieces  from 
1916  through  1929  will  yield  some  surprises.  There 
are  some  excellent  aids  to  give  you  a  head  start, 
including  Krause  Publications'  Auction  Prices  Re¬ 
alized  volumes  issued  annually.  Try  to  get  back 
issues  as  well.  If  you  can't  readily  find  them,  or  do 
not  want  to  invest  the  $50  cost  in  the  current  vol¬ 
ume  (expensive,  but  certainly  worth  it),  borrow 
them  free  of  charge  from  the  ANA  library  (address 
818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903- 
3279).  The  "population  reports"  issued  by  the  PCGS 
and  NGC  grading  service  are  other  excellent 
sources  of  information,  particularly  for  popularly 
traded  items  in  higher  grade  levels  such  as  MS-60 
or  finer. 

After  a  few  months  of  fairly  pleasant  effort  you 
will  then  have  a  "data  base"  covering  half  dollars 
from  the  first  Liberty  Seated  issue,  1839,  down  to 
the  end  of  the  Liberty  Walking  series,  1947.  By  com¬ 
paring  your  data  with  market  prices  (such  as  ob¬ 
tained  for  many  series  in  The  Coin  Dealer 
Newsletter  and  by  studying  auction  results)  you  will 
find  that  certain  expensive  coins  are  not  particularly 
rare,  and  others  which  are  listed  at  relatively  low 
values  are  seldom  seen.  Unless  your  purchase 
budget  is  unlimited  and  you  can  buy  anything  and 
everything  offered,  I  would  suggest  marking  the 
various  issues  which  seem  to  be  "sleepers,"  and 
concentrate  on  buying  these  first.  In  the  meantime 
you  will  have  had  a  lot  of  fun  and  will  probably 


know  more  about  rarity  and  pricing  than  99%  of 
the  other  collectors  in  the  half  dollar  field. 

*  *  * 

QHere  is  a  simple  question  for  you,  but  the 
J  answer  seems  to  elude  me:  among  1795  sil¬ 
ver  dollars,  which  type  is  the  most  plentiful — the 
Flowing  Hair  style  or  the  Draped  Bust?— R.E. 

The  Flowing  Hair  style,  by  a  considerable 
margin. 

*  *  * 


I  recently  saw  a  picture  of  the  "Jefferson 
Head"  on  a  1795  large  cent,  and  I  don't 
think  it  looks  like  Jefferson  at  all.  Is  this  a  pattern 
coin?  If  so,  the  designer  did  not  do  a  very  good 
job  of  depicting  the  President.— A.R. 

a  Jefferson,  not  Washington,  was  president  in 
——I  1795.  There  is  no  reason  to  attribute  the  por¬ 
trait  to  Jefferson  at  all.  It  clearly  shows  the  visage 
of  a  woman,  not  a  man.  Perhaps  some  reader  can 
inform  us  as  to  when  the  "Jefferson  Head"  appella¬ 
tion  was  first  used,  and  we  can  reprint  the  infor¬ 
mation  in  a  future  issue. 

The  origin  of  these  coins  has  been  a  matter  of 
controversy,  and  one  theory,  as  expounded  under 
Lot  2740  in  our  recent  Norweb  Collection  catalogue 
told  that  these  were  made  as  a  private  venture  in 
1795  by  John  Harper,  who  may  have  been  interested 
in  obtaining  a  mintage  contract  from  the  govern¬ 
ment.  Others  have  considered  them  to  be  "pat¬ 
terns"  and  still  others  have  considered  them  to  be 
counterfeits.  The  workmanship  and  style  is  cruder 
than  that  of  contemporary  Philadelphia  Mint  pro¬ 
ducts,  and  it  seems  likely  that  for  one  reason  or  an¬ 
other  the  coins  were  not  produced  within  the  walls 
of  the  government  facility  in  Philadelphia. 


Was  the  Orange  National  Bank  conservative? 

■  This  parade  float  picture,  undated  but  believed  to  be  from  about  1920,  shows  two  horses, 
one  with  a  blanket  marked  "SECURITY"  and  the  other  marked  "STRENGTH,"  pulling  a  float 
representing  a  brick  bank  vault,  filled  with  bags  of  coins,  and  labeled  with  various  notices, 
including  "CONSERVATIVE,"  "ORANGE  NATIONAL  BANK,"  "MODERN  VAULT  PROTEC¬ 
TION,"  "SAFE  DEPOSIT  BOXES,"  and  "TOTAL  ASSETS  OVER  $700,000."  Where  was  the  Or¬ 
ange  Bank?  The  Standard  Catalog  of  National  Bank  Notes,  by  John  Hickman  and  Dean 
Oakes,  notes  that  an  Orange  National  Bank  of  Orange,  New  Jersey,  was  organized  on  June 
13,  1865,  with  a  capital  of  $200,000  and  was  placed  in  receivership  on  December  19,  1933, 
at  which  time  it  had  a  capital  of  $500,000.  Was  this  the  bank  pictured  here,  or  was  it  an¬ 
other?  The  capitalizations  don't  seem  to  match. 
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Beautiful  1897  MS-64  25c 


U.S.  Silver  Coins 


1897  MS-64  (PCCS).  A  gem  specimen  with  an  ex¬ 

ceptional  strike  and  magnificent  violet,  indigo 
blue,  and  fiery  orange  toning  . 1,395.00 

1898  EF-45.  Mottled  toning  $119;  MS-63.  Frosty  lus¬ 
tre  toned  warm  gray  and  fiery  orange.  Interesting 
die  crack  noted  through  the  date  .  .  .  .625.00 

1899  MS-63.  Subdued  frosty  lustre  toned  light  rose 
and  orange.  A  pleasing  example  .  .  .  .625.00 

1902  AU-50.  Brilliant  $149;  MS-60.  Toned  light  gray 

and  gold  $275;  MS-63.  Fully  brilliant  $625; 
Proof-63.  Blazing  brilliance.  Superb  strike.  Deep 
mirrorlike  fields . 1,150.00 

1903  AU-50.  Reflective  surfaces.  Toned  .  .  149.00 

1904  EF-45.  Flints  of  mint  lustre  in  protected  areas. 

Quite  attractive . 119.00 

1904-0  AU-55.  Blushes  of  pale  orange  toning  over 
quite  lustrous  surfaces.  Scarce . 550.00 


1905  MS-63  (NGC).  A  lovely  piece  toned  heather, 
violet  and  rose  over  satinlike  surfaces.  Well 
struck.  A  desirable  issue  for  a  high-quality  type 


set  . 625.00 

1906-D  EF-45.  Light  pastel  toning . 119.00 


1907  AU-50.  Very  lustrous  with  gorgeous  lime 
green,  sky  blue,  rose  and  gold  toning  149.00 

1908  EF-45.  Reflective  surfaces  toned  gold  $119; 
MS-60.  Frosty  lustre  enhanced  by  deep 
peripheral  toning.  Nice  eye  appeal  .  .275.00 

1909-D  AU-55.  Brilliant  and  frosty . 185.00 

1911  MS-63.  Soft  full  mint  lustre  toned  in  exquisite 
pastel  hues.  Exceptional  eye  appeal!  .625.00 

1912  MS-60.  Lustrous.  Pale  orange  toning  on  the 

obverse . 275.00 


Key  Date  1913  25c 


1913  MS-63.  A  lustrous,  beautifully  toned  ex¬ 
ample  of  this  key  Barber  quarter  issue.  Pieces 
of  this  calibre  always  sell  quickly  and  are  in  great 
demand  by  serious  collectors . 2,350.00 


1914  EF-45  I  ighfly  toned  $119;  AU-55.  Very  lustrous 
rind  toned  in  beautiful  hues . 185.00 


1914-D  AU-55.  Reflective  and  lustrous  .  .  .  185.00 


1915  EF-45  $119;  MS-63.  Extremely  lustrous  and  very 
attractive.  Lightly  toned  $625;  MS-64.  A  hand¬ 
some  piece  toned  heather  and  rose  over  spec¬ 
tacular  satinlike  surfaces.  Exceptional  quality. 

For  the  connoisseur . 1,295.00 

1915-D  AU-55  $185;  MS-61  (NGC).  Frosty  lustre 
toned  in  mottled  gold  and  pastel  iridescence 
$345;  MS-62  (NGC).  Attractive  toning.  Well 
struck  $595;  MS-62  (PCGS).  Brilliant,  frosty 


lustre . 595.00 

1916-D  Barber.  AU-55  $185;  MS-63.  Last  year  of 
issue  for  the  Barber  design.  Pale  orange  toning 
over  mirrored  surfaces.  Lustrous . 650.00 


STANDING  LIBERTY  TYPE 

1917  Type  I.  AU-58.  Fully  brilliant  and  extremely 
sharply  struck  $199;  AU-58  (NGC).  Well  struck. 
Traces  of  mottled  toning  on  both  the  obverse 
and  reverse  $199;  MS-60.  A  strictly  original  ex¬ 
ample  with  pearl  gray  and  pale  orange  toning. 
Distinct  doubling  evident  on  the  reverse  devices 
$249;  MS-63.  Superb  strike.  Full  mint  bloom 

toned  in  gorgeous  heather  hues . 595.00 

1917-D  Type  II.  EF-40  $85;  MS-63.  Nearly  full  head. 
Extremely  scarce  as  such,  as  most  extant 
specimens  come  with  weak  head  details.  Frosty 

lustre . 449.00 

1917-S  Type  II.  EF-45.  Quite  lustrous  with  pale  gold 
toning  $129;  AU-55.  Full  Head.  Brilliant.  Listed 
in  Walter  Breen's  Complete  Encyclopedia  of 
United  States  and  Colonial  Coins  as  scarce  with 
a  full  head  . 219.00 


iridescent  toning  $99;  MS-60.  A  beautiful, 
lustrous  example  with  satinlike  surfaces.  A  min¬ 
ute  rim  nick  noted  at  7:00  on  the  reverse  $179; 
MS-60.  Full  Head.  This  piece  has  the  eye  ap¬ 
peal  of  an  MS-64  coin,  but  has  some  light  re¬ 
verse  abrasions.  Fully  satinlike  lustre  .  179.00 

1926-D  MS-63.  Beautiful  satiny  lustre  $349;  MS-63 
(PCGS).  Blazing  lustre  attractively  toned  $349; 
MS-64.  Breathtaking  satinlike  lustre  toned  in 
pale  iridescent  hues  on  the  obverse.  .495.00 
1927  AU-50  $59;  AU-55.  Brilliant  $99;  AU-55 
(PCGS).  Subdued  lustre  toned  champagne  $99; 
AU-58.  Deep  golden  toning  over  fully  lustrous 
surfaces  $119;  MS-63.  Fully  lustrous  .  .349.00 

Key  1927-S  Quarter 


1927- S  EF-45.  A  nice  example  of  this  key  Standing 

Liberty  quarter  issue.  The  surfaces  are  lustrous 
in  the  fields  as  well  as  in  protected  areas.  Bold 
date  and  mintmark.  Scarce  in  any  condition  and 
very  underrated . 775.00 

1928  MS-63.  Full  original  mint  bloom  with  beautiful 

light  toning  . 349.00 

1928- D  MS-60.  Pleasing  satinlike  lustre  enhanced 
by  a  whisper  of  champagne  toning  .  .  189.00 

1928-S  EF-40.  Attractive  iridescent  toning  .39.00 

1929  MS-60.  Blazing  frosty  lustre  with  light  golden 
toning  $189;  MS-63.  Well  struck  and  extreme¬ 
ly  lustrous  with  traces  of  light  toning  $349; 
MS-63.  Full  Head.  Pleasing  frosty  lustre  toned 


in  mottled  gray  hues  . 395.00 

1929-D  EF-40.  Toned  $45;  AU-50  . 69.00 


1930  EF-45.  Much  mint  lustre  evident  $45;  AU-55 
$89;  AU-58.  Well  struck  and  very  frosty  with 
champagne  iridescence  $119;  MS-63.  Blazing 
satinlike  lustre  $349;  MS-63  (NGC).  Full  Head. 
A  gorgeous  piece  with  full  mint  frost  and 
satinlike  lustre  enhanced  by  a  trace  of  rose  and 
champagne  toning.  Well  struck  and  virtually 
mark-free  $549;  MS-64  (PCGS).  Full  Head.  Full 
mint  brilliance.  Well  struck  . 795.00 

WASHINGTON  QUARTERS 


1918-D  MS-64  (PCGS).  Full  mint  frost  toned  in  strik¬ 
ing  golden  iridescence.  Nice  eye  appeal  with 
a  better  than  average  strike  . 950.00 

1919  AU-50.  Very  lustrous  and  original.  Toned  pale 

orange  $99;  MS-60.  Frosty  lustre  toned  in  mot¬ 
tled  hues.  Sharply  struck  . 189.00 

1920  EF-45.  Brilliant  $89;  AU-55  $149;  MS-60.  Full 

mint  bloom . 219.00 

1923  AU-50.  Frosty  with  a  trace  of  champagne 

peripheral  toning  $89;  MS-63.  Nearly  full  head. 
Fully  lustrous  with  mottled  gunmetal  blue  and 
russet  toning  $395;  MS-63  (PCGS).  A  sharp, 
frosty  and  fully  lustrous  piece . 395.00 

1924  AU-50.  Nice  strike.  Lustrous  and  brilliant  $89; 

About  Uncirculated-55.  Very  lustrous  with  pale 
orange  and  gold  toning  $99;  MS-60.  Nearly  full 
head . . 189.00 

1924-D  VF-30.  Deep  iridescent  toning  $69;  EF-40. 
Light  gray  and  gold  toning.  A  better  date  in  the 
series . 89.00 

1925  AU-55.  An  attractive  piece  with  beautiful 


1932  MS-63.  First  year  of  issue . 89.00 

1934  Light  Motto.  MS-60.  Lustrous  with  golden  ton¬ 
ing  $42;  MS-63.  Pleasing  full  mint  lustre  com¬ 
plemented  by  gold  toning . 69.00 

1934  Heavy  Motto.  MS-63  $49;  MS-64  $69;  MS-65. 

Subdued  full  mint  frost  . 255.00 

1935  MS-60  $28;  MS-63  $37;  Mint  State-64.  Fully 

lustrous  . 49.00 

1935- D  MS-63.  Breathtakingly  beautiful  pastel  ton¬ 
ing.  Frosty  magnificent  eye  appeal  .  .  .  159.00 

1936  MS-64.  Lustrous  with  toning . 49.00 

1936- S  MS-60  $99;  MS-63  $149;  MS-64.  Beautiful 

subdued  mint  lustre  enhanced  by  champagne 
toning . 259.00 

1937  MS-63  . 45.00 

1937- D  MS-60  $35;  MS-63  $59;  MS-64.  Fully 

brilliant  . 269.00 

1937- S  MS-63.  A  brilliant  and  fully  lustrous  exam¬ 
ple  of  this  elusive  issue . 175.00 

1938- S  MS-65.  Brilliant  and  frosty  425.00 

1939  MS-64  $29;  MS-65 . 110.00 
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1939-D  MS-60  $45;  MS-63  $59;  MS-65.  Lustrous. 


Better  date  . 215.00 

1939- S  MS-65.  Pleasing  satiny  lustre.  Elusive  in  this 

high  state  of  preservation . 375.00 

1940- S  MS-63  $32;  MS-64  $39;  MS-65  .  .  .  79.00 

1941  MS-63 . 15.00 

1941- S  MS-63  $27;  MS-64  $34;  MS-65  .  .  .55.00 

1942  MS-63  $12;  MS-64  . 16.00 

1942- D  MS-63 . 16.00 

1942-S  MS-63  $85;  MS-64  $99;  MS-65  .  .215.00 

1943  MS-63  $12;  MS-64  . 16.00 

1944-D  MS-63  $21;  MS-65  . 45.00 

1944-  S  MS-63  $19;  MS-64  . 24.00 

1945  MS-63 . 9.00 

1945- D  MS-63 . 10.00 

1945- S  MS-63  . 12.00 

1946  MS-63 . 8.00 

1946- D  MS-63 . 9.00 

1947  MS-63 . 9.00 

1947- D  MS-63  . 10.00 

1947- S  MS-63 . 12.00 

1948  MS-63 . 8.00 

1948- S  MS-63  $13;  MS-65.  Frosty  lustre  .  .  .27.00 

1949  MS-63  $25;  MS-64  . 29.00 

1949- D  MS-63 . 13.00 

1950  MS-64 . 9.00 

1950- D  MS-63 . 7.00 

1950-S  MS-63  . 14.00 

1953-S  MS-63  . 5.00 


Half  Dollars 

FLOWING  HAIR  TYPE 


Attractive  1794  Flowing  Hair  50c 


1794  Flowing  Hair.  Overton-101.  F-12  (ANACS).  A 

noteworthy  specimen  with  strictly  original  sur¬ 
faces  toned  pearl  gray  and  complemented  by 
pale  pastel  highlights.  The  piece  is  well  centered 
and  exhibits  very  sharp  detail  for  the  grade.  Im¬ 
portant  and  very  desirable  first  year  type  for  the 
half  dollar  series.  Priced  to  sell  .  .  .  .2,750.00 

The  striking  of  the  half  dollar  was  authorized  by  the  Act  of 
April  2,  1792,  but  minting  did  not  commence  until  December 
1794.  At  that  time,  just  23,464  pieces  were  minted. 

1795  0-105.  VG-8.  A  strictly  problem-free  specimen 

which  is  toned  warm  gray  and  pale  rose.  A  nice 
addition  for  an  early  type  set . 550.00 

DRAPED  BUST  TYPE 

1803  0-103.  Large  3.  VF-20.  A  pleasing  example  of 
the  Draped  Bust  design  type.  The  central 
devices  are  brilliant,  while  the  periphery  is 
toned  in  beautiful  iridescent  hues  .  .  .359.00 

1806/5  0-103.  Rarity-3.  F-15.  Light  silver  gray  sur¬ 
faces.  Popular  overdate  issue . 325.00 

1806  Pointed  6.  No  Stem.  0-109.  F-12.  Free  of 
detracting  rim  bumps  or  scratches  on  the  plan- 
chet.  Gray  toning  throughout  $275;  0-109.  F-15. 
Dusty  rose,  lilac  and  gold  toning .  .  .  .295.00 

1807  Draped  Bust.  0-103.  Rarity-3.  F-15.  A  coin 


which  exhibits  a  tremendous  amount  of  original 
mint  lustre  for  the  grade.  Toned  pale  rose  and 
pearl  gray  with  champagne  highlights.  Evenly 
worn  throughout  $325;  0-105.  VF-30.  A  piece 
with  strictly  original  surfaces  complemented  by 
deep  iridescent  toning.  A  couple  of  minor  pin 
scratches  noted  for  accuracy,  but  they  are  well 
concealed  by  the  attractive  toning  .  .  .495.00 

CAPPED  BUST  TYPE 

1824  0-104.  Rarity-2.  VF-30.  A  pleasing,  problem- 
free  example  of  the  issue  with  beautiful  light 
pastel  toning.  Hints  of  mint  lustre  evident  within 
the  stars  on  the  obverse  and  around  the  letter¬ 
ing  on  the  reverse . 89.00 


1825  0-106.  Rarity-3.  AU-50.  A  beautiful,  strictly 

original  example  with  a  nice  strike  and  excep¬ 
tional  eye  appeal.  The  surfaces  are  toned  very 
pale  orange  darkening  to  electric  blue  around 
the  periphery . 395.00 

1826  0-116.  VF-20  $65;  0-118.  VF-30.  Beautiful  sky 

blue,  violet  and  pale  orange  toning  $89;  0-118. 
EF-45.  Quite  lustrous  and  strictly  original  with 
iridescent  toning.  Some  irregular  toning  is  noted 
on  the  obverse . 165.00 

1827  0-104.  VF-30.  Attractive  gunmetal  blue  ton¬ 

ing  $89;  0-135.  EF-40.  Traces  of  light  pastel 
toning . 135.00 

1828  0-107.  Rarity-2.  EF-40.  Highly  reflective  sur¬ 

faces  toned  in  warm  gray  and  russet  hues  $135; 
0-117.  EF-45.  A  very  attractive  piece  with  pleas¬ 
ing  pearl  gray,  gold  and  light  rose  toning  $165; 
0-112.  AU-50.  Blazing  lustre  complemented  by 
beautiful  iridescent  toning.  Well  struck  and 
frosty  $325;  0-120.  AU-50.  Frosty  lustre  com¬ 
plemented  by  peripheral  toning . 325.00 

1829  0-105.  EF-40.  Light  gray  and  gold  toning 
around  the  periphery  $135;  O-llla.  EF-40.  Traces 
of  mint  lustre  around  the  stars  and  lettering  on 
the  reverse.  Warm  gray  toning  $135;  0-112. 
EF-40.  Rose  and  charcoal  gray  toning  $135; 
0-113.  EF-40.  Very  lustrous  for  the  grade.  Attrac¬ 
tively  toned  gold,  pale  orange  and  pearl  gray 
$135;  0-115.  EF-45.  Subdued  mint  lustre  toned 
in  soft  gray  and  champagne  hues ....  165.00 

1830  0-103.  EF-45.  A  very  lustrous,  mostly  brilliant 
piece  with  just  a  tinge  of  champagne  irides¬ 
cence.  Attractive  $165;  0-117.  EF-45.  Beautiful 
subdued  mint  frost  toned  in  light  pastel  hues 
$165;  0-122.  EF-45.  Blazing  brilliance  with  just 
a  hint  of  fiery  orange  peripheral  toning  $165; 
0-117.  AU-50.  Very  lustrous  and  mostly  brilliant 
with  light  rose  peripheral  toning  .  .  .  .325.00 

1831  0-107.  EF-40.  Reflective  surfaces  toned  pale 

orange  and  warm  gray  $135;  0-116.  Rarity-3. 
EF-45.  Mint  frost  toned  soft  gray  with  golden 
highlights . 185.00 

1832  0-106.  EF-40.  Pleasing  soft  pastel  toning  $135; 
0-122.  EF-45.  A  piece  with  a  great  deal  of  eye 
appeal.  Strictly  original  with  pleasing  light  ton¬ 
ing  $165;  0-106.  AU-50.  Blazing  full  mint  frost 


on  the  central  devices  surrounded  by  lustrous, 
fully  brilliant  surfaces.  Lightly  cleaned  at  one 
time . 295.00 


1833  0-105.  Rarity-2.  EF-45.  Quite  lustrous  and  at¬ 

tractively  toned  in  fiery  orange  iridescence.  Well 
struck  with  very  nice  detail  evident  $165;  0-110. 
EF-45.  Subdued  natural  mint  frost  enhanced  by 
a  tinge  of  warm  gray  toning  $165;  0-107.  Rarity-3. 
AU-50.  Beautiful  satinlike  lustre  with  just  a  trace 
of  champagne  highlights.  Nice  eye  appeal  $345; 
0-113.  AU-58.  An  extremely  sharply  struck 
specimen  with  blazing  lustre  toned  pale  orange 
and  light  brown . 595.00 

1834  Large  Date.  Large  Letters.  0-101.  Extremely 

Fine-40  .  135.00 

1834  Large  Date.  Small  Letters.  0-104.  EF-40.  Attrac¬ 
tive  deep  iridescent  toning  $135;  0-108.  Rarity-2. 
EF-45.  Extremely  lustrous,  sharply  struck  and 
very  attractive . 165.00 

1834  Small  Date.  Small  Letters.  0-111.  VF-30. 

Beautiful  iridescent  toning  over  problem-free 
surfaces  $89;  0-111.  EF-40.  Quite  lustrous  with 
hints  of  light  toning  $135;  0-113.  EF-40.  Fully  bril¬ 
liant  with  frosty  devices . 135.00 

1835  0-107.  EF-40  $135;  0-101.  EF-45.  Lustrous  and 

attractively  toned  pale  gold  . 165.00 

1836  Lettered  Edge.  VF-30.  A  strictly  original  exam¬ 
ple  with  pleasing  light  toning . 89.00 


1837  Reeded  Edge.  AU-50.  A  beautifully  toned 

specimen  in  shades  of  pale  gray  and  golden 
yellow  iridescence.  An  interesting  die  crack  has 
developed  on  the  reverse  from  the  edge  of  N 
in  CENTS  in  the  field  through  the  olive  leaves, 
the  eagle's  feather  along  the  N  in  UNITED  and 
ending  above  the  T  in  UNITED.  Lustrous  and 
attractive  $495;  MS-60.  A  gorgeous  example 
with  spectacular  toning.  Heavily  frosted  devices 
and  fields  are  complemented  by  pale  rose, 
heather,  gold  and  soft  orange  toning.  Excep¬ 
tionally  attractive . 895.00 

1838  Reeded  Edge.  AU-50.  A  pleasing  example  of 

the  issue  with  much  mint  lustre  and  attractive 
toning . 495.00 

1839  Capped  Bust.  AU-50.  Extremely  sharply  struck 
and  very  attractive  with  heavily  frosted  central 
devices  and  fully  brilliant  surfaces  .  .  .525.00 

LIBERTY  SEATED  TYPE 

1839  With  Drapery.  VG-8.  An  attractively  toned 
problem-free  piece . 39.00 
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1840  Small  Letters.  EF-40.  Sharply  struck  and  tully 
brilliant.  A  couple  of  small  pin  scratches  noted 
in  the  obverse  field  $149;  AU-58  (NGC).  A 
gorgeous  example  of  the  issue  with  fully 
lustrous,  satinlike  surfaces  toned  in  shades  of 
rose,  fiery  golden  orange,  sky  blue  and 
champagne . 650.00 

1840-0  VC-8.  Toned  deep  gold  $35;  About 
Uncirculated-50.  Sharply  struck.  Toned  in  mot¬ 
tled  iridescence . 325.00 

1842  Medium  Date.  AU-55.  Repunched  date.  Ful¬ 
ly  lustrous,  sharply  struck  and  very  attractive 
with  just  a  faint  trace  of  champagne  iridescence 
$325;  AU-55.  Blazing  full  mint  frost  and  lustre 
toned  in  fiery  golden  orange  hues  .  .  .325.00 

1844  EF-45.  Mint  lustre  $159;  EF-45.  Very  lustrous 

and  attractive  with  reflective  fields  toned  light 
champagne  and  pale  gray  . 159.00 

1845  VF-20.  A  sharp  example  with  pleasing  irides¬ 

cent  toning.  Underrated  issue  in  the  series  $115; 
EF-40.  Toned  deep  electric  blue  with  lilac 
highlights.  Scarce  issue . 189.00 

1845-0  VF-20.  Repunched  date.  Toned  .  .  .  59.00 

1847-0  VF-30.  Fully  brilliant  with  quite  reflective 
surfaces . 69.00 

1849  AU-50.  Frosted  devices  are  surrounded  by  mir¬ 
rored  surfaces.  Attractive . 259.00 

1849- 0  EF-40.  An  original  example  with  mint  frost. 
Toned  sky  blue,  warm  gray  and  gold  .  149.00 

1850- 0  AU-55.  Gorgeous  frosty  lustre.  Very  sharp¬ 
ly  struck . 249.00 

1851- 0  F-15.  A  pleasing  example  of  this  scarce  issue, 

attractive . 65.00 

1853  Arrows  &  Rays.  F-15  $59;  EF-40.  Gorgeous 

electric  blue,  rose,  violet  and  lilac  toning  $325; 
AU-50.  Sharp,  lustrous  and  original  .  .550.00 

1853-0  Arrows  &  Rays.  VF-30.  An  extremely  lustrous 
example  for  the  grade  with  generous  amounts 
of  mint  frost  visible  on  the  devices.  Attractively 
toned.  The  first  Arrows  &  Rays  half  dollar  struck 
at  a  branch  mint . 215.00 

1854  Arrows.  EF-45.  Brilliant  and  frosty  .  .250.00 


1854-0  Arrows.  EF-45.  A  mostly  brilliant  example 
with  traces  of  mint  frost  and  a  tinge  of  pale  gray 
peripheral  toning  $250;  AU-50.  Sharp,  frosty  and 
fully  brilliant  $395;  AU-55.  A  well  struck  exam¬ 
ple  with  heavily  frosted  central  devices.  Nice 
eye  appeal  $495;  AU-55.  A  gorgeous  example 
with  an  extremely  sharp  strike  and  exceptional 
eye  appeal.  The  piece  is  toned  electric  blue, 
violet,  lilac,  rose,  and  fiery  orange.  A  pleasing 

example  of  the  type . 495.00 

1855/854  Arrows.  Breen-4858.  VG-8.  A  strictly 
original  example  of  this  very  rare  issue.  The  sur¬ 
faces  are  problem-free  and  toned  warm  gray  and 
gold.  No  major  digs,  scratches  or  rim  marks 
noted.  Business  strikes  of  this  repunched  vari¬ 
ety  were  first  discovered  by  Walter  Breen  in  1970. 


For  the  Liberty  Seated  specialist . 75.00 

1855-0  Arrows.  AU-50.  A  well  struck,  lustrous 
piece  . 395.00 


1856  FF  45  Subdued  lustre  toned  fiery  orange  and 
medium  gray,  mostly  around  the  periphery 


$149;  AU-50.  Sharp  and  lustrous  with  somewhat 
reflective  surfaces.  Lightly  toned  .  .  .  .239.00 
1856-0  AU-50.  Lustrous  with  pleasing  light  pastel 
toning.  Recut  date  $239;  About 
Uncirculated-50.  Lustrous.  Lightly  toned  $239; 
AU-55.  Sharply  struck,  and  lustrous  with  frosty 


devices.  Recut  date  . 325.00 

1856-S  VG-8.  Problem-free.  Toned . 59.00 


1857  EF-45.  Sharply  struck  with  charcoal  gray  and 
gold  toning  $139;  AU-50.  A  lustrous  piece  with 
reflective  surfaces  enhanced  by  lilac  and  rose 
toning  $189;  AU-55.  Sharp  and  brilliant  $235; 
AU-58.  A  beautiful  piece  with  satinlike  lustre 
toned  pale  orange  $295;  MS-61  (PCGS).  Strict¬ 
ly  original  with  beautiful  rose  and  golden  or¬ 
ange  toning  over  satinlike  surfaces .  .  .550.00 

1858  EF-45.  Toned  charcoal  gray  with  light  golden 

highlights.  Nice  strike  $139;  AU-50.  Lustrous  and 
attractive  with  frosty  devices  $189;  AU-55. 
Beautiful  full  mint  bloom  enhanced  by  light  ton¬ 
ing.  Extremely  sharply  struck  and  pleasing  $235; 
AU-58.  Reflective  surfaces  toned  electric  blue 
and  pale  orange  surround  razor-sharp  central 
devices  that  are  heavily  frosted  . 295.00 

1858-0  VF-30.  A  strictly  original  example  toned 
warm  gray  and  rose  $95;  EF-45.  Very  lustrous 
for  the  grade  with  pleasing  light  toning  $139; 
AU-50.  Blazing  brilliance  $189;  AU-50.  Frosty 
lustre  with  light  toning  $189;  AU-50.  The  final 
8  in  the  date  has  been  punched  four  times.  A 
pleasing  example  with  beautiful  brick  red,  violet 


and  pale  gray  toning  . 189.00 

1858-S  VF-20  . 95.00 


1859  EF-45.  Reflective  surfaces  toned  pale  orange 

around  the  periphery  $139;  AU-50.  An  ex¬ 
ceedingly  sharply  struck  specimen  with  heavi¬ 
ly  frosted  devices.  The  fields  are  mirrorlike  and 
have  a  whisper  of  light  rose  toning.  A  small  de¬ 
fect  is  noted  above  the  eagle's  beak  on  the  re¬ 
verse.  Nice  eye  appeal . 189.00 

1859-0  EF-40.  Beautiful  warm  gray  and  fiery  orange 
toning  $119;  EF-45.  Mint  lustre  in  the  fields  as 
well  as  around  the  devices.  Pleasing  pale  gold 
and  rose  toning  $139;  AU-50.  Satiny  lustre  tinged 
with  light  toning  $189;  AU-55.  A  sharply  struck 
lustrous  piece  with  beautiful  satinlike  fields 
toned  in  light  pastel  iridescence  .  .  .  .235.00 

1859- S  EF-45.  A  pleasing,  problem-free  example  of 

this  scarce  issue.  The  surfaces  are  mirrored  and 
complemented  by  a  whisper  of  champagne  ir¬ 
idescence  . 215.00 

1860  AU-50.  A  beautiful,  fully  lustrous  example 
with  frosty  central  devices.  The  piece  is  toned 
fiery  golden  orange  which  adds  to  the  overall 
eye  appeal.  Scarce  and  underrated  .  .225.00 

1860- 0  F-12  $26;  EF-40.  Extremely  lustrous.  Sky  blue 

and  fiery  orange  toning . 119.00 

1860- S  VG-8.  Pleasing  silver-gray  surfaces.  Scarce 

and  desirable  issue . 45.00 

1861  AU-50.  Flashy  lustre  complemented  by  a  tinge 

of  rose  and  champagne  toning.  Well  struck  and 
attractive  $189;  AU-55.  A  sharply  struck  exam¬ 
ple  with  subdued  full  mint  lustre  enhanced  by 
a  trace  of  soft  pastel  toning . 235.00 

1861- 0  EF-45.  A  strictly  original  piece  with  pleas¬ 
ing  medium  gray  surfaces . 119.00 

1862  VF-20.  Elusive  Philadelphia  Mint  issue. 

Brilliant . 115.00 

1863-S  AU-50.  Quite  lustrous  with  hints  of  rose  ton¬ 
ing  $189;  AU-55.  Sharp,  fully  lustrous  and  at¬ 
tractive  with  heavily  frosted  devices  surrounded 
by  lilac  and  rose-toned  fields . 235.00 

1864  VF-30.  An  important  and  popular  Civil  War 
issue.  Lightly  toned,  mostly  around  the 
periphery.  A  low-mintage  issue . 110.00 


1865  AU-50.  A  very  sharply  struck  piece  toned  in 
magnificent  electric  blue,  violet,  and  heather 
hues.  Nice  eye  appeal.  A  slightly  better  issue 

in  the  series . 199.00 

1866-S  With  Motto.  F-15.  Very  lustrous  for  the  grade 
and  quite  attractive  . 40.00 


1870-CC  VG-8.  A  strictly  original  example  of  this 
rare  and  desirable  issue.  The  surfaces  are  toned 
pearl  gray  and  are  complemented  by  tinges  of 
violet  and  fiery  orange  highlights.  The  detail  in 
the  piece  is  quite  nice  and  more  than  would 
be  expected  on  a  VG-8  specimen.  A  few  scrat¬ 
ches  are  noted  and  are  evident  in  the 
photograph  above.  A  nice  opportunity  to  ac¬ 
quire  a  rare  date  for  your  Liberty  Seated  half  dol¬ 
lar  collection  . 695.00 

The  1870-CC  is  listed  in  Walter  Breen's  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins  as  rare.  Al¬ 
though  the  piece  has  a  mintage  of  54,617  pieces,  this  is  quite 
deceiving,  as  very  few  survive  today. 

1871  VF-20.  Brilliant  with  traces  of  mint  lustre  in 
protected  areas  $55;  EF-40.  Quite  lustrous  with 
beautiful  pearl  gray  surfaces  enhanced  by  fiery 
orange  toning  around  the  periphery  .  .  119.00 

1872  EF-40.  Mostly  brilliant  with  a  strong  strike  $119; 

EF-45  Lustrous.  Attractive  toning . 139.00 

1872- S  EF-40.  Lightly  toned.  A  scarce  and  impor¬ 
tant  San  Francisco  Mint  issue . 189.00 

1873- CC  No  Arrows.  Closed  3.  G-6.  Toned  rose  and 

pale  gray.  A  rare  and  important  issue  in  the  se¬ 
ries.  Just  122,500  pieces  struck,  of  which  many 
were  melted  after  April  18,  1873 . 139.00 

1874  Arrows.  EF-45.  Frosty  and  sharp  with  light  iri¬ 

descent  toning.  Scarce  and  important  for  type 
collections . 295.00 

1874- S  Arrows.  G-4.  An  extremely  attractive  exam¬ 

ple  of  this  scarce  variety.  Toned  rose  and  light 
gray . 49.00 

1875  AU-50.  Fully  lustrous  and  very  attractive.  A 

nice  piece  for  a  type  collection . 189.00 


1876  VF-30.  Lightly  toned  $50;  EF-45  $139;  MS-63. 
An  extremely  attractive  example  of  the  issue 
with  gorgeous  satinlike  lustre,  full  mint  bloom 
and  heavily  frosted  central  devices.  Exceedingly 


PAIR  OF  MS-64  Franklin  half  dollars: 

1950.  Regularly  $89;  1952-S  Regularly  $79. 

Both  have  original  satinlike  lustre  and  nice 
eye  appeal.  Order  the  pair  for  just  $150. 
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The  Classic  1838-0  Half  Dollar 

Overlooked  in  the  Mint  Director's  report, 

this  intriguing  coin  has  a  long  and  colorful  history 

By  Tom  LaMar  re 


The  story  of  the  Capped  Bust  half  dollars  of 
1838  is  one  of  cash,  counterfeits,  and  col¬ 
lectors.  It's  a  story  in  which  a  scrap  of  pa¬ 
per  solves  the  riddle  of  a  classic  American  rarity, 
and  relatively  common  half  dollars  mirror  advances 
in  the  Mint's  technology  and  the  growth  of  the  na¬ 
tion's  economy. 

The  coins  were  struck  during  a  time  of  political 
transition.  When  President  Andrew  Jackson's  sec¬ 
ond  term  ended  in  1837,  he  remained  in  the  White 
House  two  weeks  as  the  guest  of  his  successor,  Mar¬ 
tin  Van  Buren.  "Old  Hickory,"  as  Jackson  was  call¬ 
ed,  knew  that  he  would  need  plenty  of  rest  before 
attempting  the  arduous  carriage  trip  to  the 
Hermitage. 

During  the  30-day  journey  Jackson  and  his 
daughter-in-law  occupied  the  back  of  the  carriage. 
The  President's  personal  physician,  Dr.  Gwyn,  rode 
in  the  front.  Jackson's  grandchildren  followed  in  a 
chartered  stagecoach,  which  at  one  point  overturn¬ 
ed  without  injury  to  its  occupants.  Along  the  route, 
Jackson  doled  out  150  half  dollars  to  mothers  who 
presented  their  children. 

The  President's  gifts  were  not  trivial,  as  the  half 
dollar  was  a  respected  denomination  with  much 
purchasing  power.  In  fact,  from  the  Mint's  point  of 
view  the  half  dollar  was  a  little  too  well  respected. 
In  1830  a  Senate  committee  had  said  that  the  coins 
were  considered  so  much  bullion  and  were  "lost 
to  the  community  as  coins."  At  a  time  when  no  sil¬ 
ver  dollars  were  being  minted,  half  dollars  were 
used  for  large  transactions,  bank  reserves,  and 
foreign  payments. 


The  situation  gradually 
changed  in  the  1830s  as  the 
production  of  silver  and  its  con¬ 
version  into  coinage  increased. 

The  coining  value  of  silver  pro¬ 
duced  from  1831  to  1840 
was  $247,930,000. 

The  Mint  was  deter¬ 
mined  to  meet  the 
coinage  needs  of  the 
population,  estimat¬ 
ed  at  16,264,000 
people  by  1838. 

Part  of  the  solu¬ 
tion  was  the  es¬ 
tablishment  of 
branch  mints.  On 
February  20,  1835 
Senator  George  A. 

Waggaman  of 
Louisiana  intro¬ 
duced  a  bill  to  es¬ 
tablish  Southern 
mints,  a  measure 
which  he  "urged  from 
consideration  of  the  great 
importation  of  gold  and  sil¬ 
ver  into  New  Orleans  and  the 
great  risk  and  expense  incurred 
by  sending  on  all  the  bullion 
from  the  South  to  be  coined  at 
Philadelphia." 

Senator  Isaac  Hill  preferred  Louisville  as  the  site 
of  a  branch  mint.  He  noted  that 
New  Orleans  had  a  sickly  season 
lasting  three  to  six  months,  dur¬ 
ing  which  time  the  mint  would 
have  to  suspend  operations.  Fur¬ 
thermore,  he  claimed  that  the 
upkeep  of  the  branch  mint  would 
be  much  greater  than  the  ex¬ 
pense  of  transportation  to  and 
from  Philadelphia.  Nevertheless, 
the  bill  passed  by  a  24  to  19  vote 
and  was  enacted  March  3,  1835. 

Unlike  the  Charlotte  and  Dah- 
lonega  Mints  established  by  the 
same  act,  the  New  Orleans  Mint 
was  not  restricted  to  the  produc¬ 
tion  of  gold  coins.  Director  of  the 
Mint  Robert  M.  Patterson 
reported  that  402,434  dimes  were 
struck  at  the  New  Orleans  facili¬ 
ty  in  1838.  Unmentioned  in  his 


■  Only  20  pieces  were  struck  with  the  half 
dollar  dies  of  1838  with  obverse  mintmark. 


report  were  70,000  half  dimes  and  an  unspecified 
quantity  of  the  first  branch  mint  half  dollars,  iden¬ 
tified  by  an  "O"  mintmark  above  the  date. 

It  is  believed  that  the  1838-0  half  dollars  were 
struck  for  presentation  to  officials  such  as  David 
Bradford,  Superintendent  of  the  New  Orleans  Mint. 
After  the  demise  of  the  Capped  Bust  design  in  1839, 
an  obverse  mintmark  would  not  appear  on  a  half 
dollar  again  until  the  debut  of  the  Walking  Liberty 
design  in  1916. 

In  its  early  years,  the  New  Orleans  Mint  attracted 
many  visitors.  Dr.  J.L.  Riddell's  booklet,  The  Mint 
at  New  Orleans,  With  an  Account  of  the  Process 
of  Coinage,  was  published  in  1845,  presumably  as 
a  guide  or  souvenir.  It  provides  a  close  look  at  the 


■  In  its  early  years,  the  New  Orleans  Mint  attracted  many  visitors. 
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The  many  faces  of  the  1838-0  50c 


■  A  pattern  half  dollar  of  1838,  designed  by  William  Kneass. 


■  The  "mysterious"  half  dollar— later  discovered  to  be  a  counterfeit- 
illustrated  in  the  March  1943  issue  of  The  Numismatist. 


mint's  operations  around  the 
time  the  1838-0  halt  dollars  were 
struck. 

"The  dies  are  prepared  for  this 
mint  in  Philadelphia,"  Riddell 
wrote.  "The  letter  O,'  placed 
usually  under  the  eagle,  is  in¬ 
tended  to  designate  the  coinage 
at  New  Orleans  .... 

"There  are  four  presses  in  the 
coining  room,  forming  a  series  in 
respect  to  size  and  strength, 
adapted  to  the  stamping  of  the 
various  coins,  from  the  half  dime 
to  the  dollar .... 

"Each  operating  press  requires 
a  man  to  watch  it,  to  oil  the  joints 
occasionally,  and  to  keep  a  ver¬ 
tical  brass  tube  supplied  with  the 
blanks  or  planchets  to  be  coined. 

The  untiring  press  goes  on,  seiz¬ 
ing  with  iron  fingers  from  the 
tube,  a  planchet  of  its  own  ac¬ 
cord,  carefully  adjusting  it  to  the 
retracted  dies,  squeezing  it  with 
a  degree  of  force  sublime  to  con¬ 
template,  and  then  quietly  and 
safely  depositing  it  in  the  box 
placed  to  receive  it. 

"From  80  to  150  pieces, 
dependent  upon  the  size,  are 
thus  coined  in  one  minute's  time. 

The  obverse,  reverse,  and  in¬ 
dented  work  upon  the  edge  are 
all  completed  at  a  single  effort  of 
the  press." 

Planchet  preparation  was  a 
matter  of  great  pride  to  Dr.  Rid¬ 
dell.  "The  planchets,"  he  wrote, 

"with  wax  or  tallow  still  adherent,  are  .  .  .  heated 
to  a  dull  redness  in  iron  recipients  placed  in  the 
annealing  furnace,  and  poured,  hot  as  they  are,  into 
a  tub  of  diluted  sulphuric  acid,  by  which  means 
all  impurities  are  removed  from  their  surfaces,  the 
alloyed  copper  superficially  dissolved  away,  and  the 
clear,  beautiful,  dead  white  appearance  of  pure  un¬ 
burnished  silver  is  elicited. 

"Adhering  acid  is  washed  away  in  water,  and 
adhering  water  dried  away  by  hot  mahogany 
sawdust,  in  an  ingenious  rotating  apparatus  heated 
by  steam,  invented  by  the  present  coiner  (who  hap¬ 
pened  to  be  Riddell  himself)." 

The  Philadelphia  Mint  struck  3,546,000  half 
dollars  in  1838.  The  quantity  of  1838-0  half  dollars 
struck  was  debated  for  more  than  50  years.  "The 
comparative  rarity  of  this  half  dollar  has  often  form¬ 
ed  a  subject  of  discussion  among  collectors,"  Ed. 
Frossard  wrote  in  The  Numismatist  in  1893,  "some 
contending  that  only  three  specimens  were  struck 
while  others  conceded  a  coinage  of  from  12  to  15 
pieces.  In  the  recent  Friesner  sale,  583,  the  famed 
1838  Orleans  Mint  half  dollar,  with  'O'  under  the 
bust  of  Liberty  on  the  obverse,  was  wrapped  up  in 
an  old  piece  of  paper  on  which  was  written  the 
following  statement  which  I  have  the  pleasure  to 
communicate  to  The  Numismatist  for  the  benefit 
of  its  readers:  'The  enclosed  specimen  coin  of  the 
United  States  branch  mint  at  New  Orleans  is  pre¬ 
sented  to  President  Bache  by  Rufus  Tyler,  the  coiner. 
It  may  be  proper  to  state  that  not  more  than  20 
pieces  were  struck  with  the  half  dollar  dies  of  1838.' 

"This  certificate  in  the  handwriting  of  Rufus  Tyler 
should  forever  settle  the  question  concerning  the 
number  of  half  dollars  of  the  year  1838  issued  at 
the  New  Orleans  Mint.  True,  'not  more  than  20' 
is  slightly  vague— still  it  certainly  means  that  the 
number  was  either  20  or  a  few  less,  say  from  15 
to  20,  and  by  these  figures  numismatists  will 
hereafter  have  to  abide. 

"The  half  dollar  in  question  was  purchased  by 


Mr.  A.C.  Heaton,  author  of  'Mint  Marks'  and  of  the 
'Twelve  Silver  Barons'  and  other  very  original  and 
worthy  compositions  in  verse  which  lately  appeared 
in  The  Numismatist,  and  the  certificate  has  been 
presented  to  him  by  me  through  B.H.  Collins,  Esq." 

The  Capped  Bust  design,  engraved  by  John  Reich 
and  said  to  portray  his  "fat  mistress,"  was  in  its 
second-to-last  year  of  production  in  1838.  Howev¬ 
er,  its  appearance  had  changed  considerably  com¬ 
pared  to  the  first  Capped  Bust  half  dollar  of  1807. 
Steam  power  gave  the  coin  a  modern  look. 

"On  March  23  last,  the  first  steam  coinage  in 
America  was  executed  at  this  Mint,"  Patterson  wrote 
January  17,  1837,  "and  the  performance  of  the  press 
in  which  the  power  of  the  lever  was  substituted  for 
that  of  the  screw  has  answered  all  our  expectations. 
Since  that  time,  all  the  copper  coins  have  been 
struck  by  this  press,  and  it  has  lately  been  used  with 
success  for  coining  half  dollars." 

With  the  debut  of  the  steam  press,  half  dollars 
changed  from  lettered  edge  to  reeded  edge,  50 
CENTS  replaced  50  C.  on  the  reverse,  and  the  rib¬ 
bon  bearing  E  PLURIBUS  UNUM  was  eliminated. 

More  modifications  resulted  from  the  Act  of 
January  18,  1837,  which  established  the  standard 
weight  of  the  half  dollar  at  20614  grains  instead  of 
208  grains,  increased  the  fineness  from  .8924  to 
.900,  and  reduced  the  diameter  from  32.5 
millimeters  to  30  millimeters. 

In  1838  the  inscription  HALF  DOL.  replaced  50 
CENTS  on  the  reverse.  Meanwhile,  many  pattern 
half  dollars  dated  1838  were  produced  as  a  result 
of  the  Act  of  1837.  Christian  Gobrecht's  Seated  Lib¬ 
erty  obverse  was  used  with  several  reverse  eagle 
designs,  including  two  versions  of  the  flying  eagle. 
In  addition,  patterns  were  struck  with  William 
Kneass'  draped  bust  of  Liberty  wearing  a  diadem. 
In  her  hair  was  a  ribbon  inscribed  LIBERTY.  Restrikes 
of  the  patterns  were  produced  in  the  1850s. 

The  evolution  of  the  half  dollar  caught  some 
counterfeiters  offguard.  "Mr.  E.H.  Pratt  of  Wichita, 


Kansas  has  a  U  S.  half  dollar 
dated  1838  which  has  aroused 
considerable  comment  from 
those  to  whom  it  has  been  sub¬ 
mitted,"  the  March  1943  issue  of 
The  Numismatist  reported,  "and 
they  are  by  no  means  in  com¬ 
plete  agreement .... 

"In  October  of  last  year  the 
Superintendent  of  the  Mint  at 
Philadelphia  quotes  the  engraver 
as  believing  it  to  be  'a  genuine 
coin.'  Several  well  known  dealers 
have  seen  it — some  agreeing  with 
the  Mint  authority,  others  bran¬ 
ding  it  as  a  counterfeit;  one  has 
identified  it  as  probably  No.  67 
in  the  Adams  and  Woodin  list 
[the  standard  reference  before  the 
publication  of  Dr.  J.  Hewitt  Judd's 
book  United  States  Pattern,  Ex¬ 
perimental  and  Trial  Pieces], 

"It  has  a  lettered  edge,  and  the 
obverse  and  reverse  are  on  the 
same  level— the  coin  must  be 
turned  horizontally  to  bring  ei¬ 
ther  in  upright  position,  instead 
of  turned  over  vertically  as  is  the 
usual  case." 

A  similar  1838  half  dollar  was 
described  in  the  January  1934 
issue  of  The  Numismatist.  Carl 
Wurtzbach  wrote:  "In  looking 
over  an  accumulation  of  half 
dollars  laid  away  because  of  un¬ 
satisfactory  condition,  I  noticed 
one  with  an  unusually  large  5  in 
denomination  (50  C.)  on  re¬ 
verse  ....  The  coin  is  con¬ 
siderably  worn  and  has  three  heavy  lines  across  the 
entire  obverse  and  reverse  as  though  someone  tried 
to  cancel  the  impression.  The  edge  is  lettered  in 
the  regular  way." 

Replying  to  Wurtzbach's  letter,  the  editor  of  The 
Numismatist  wrote,  "It  is  the  opinion  of  specialists 
in  half  dollars  that  all  pieces  of  that  denomination 
of  the  type  discontinued  in  1836  bearing  a  later  date 
than  1836  are  fakes  or  counterfeits." 

The  counterfeiter  was  a  skilled  engraver  but  not 
a  numismatist.  Unaware  of  the  changes  to  the  Cap¬ 
ped  Bust  design,  he  used  the  1838  date  for 
counterfeits  based  on  the  earlier  type  of  half  dollar. 

Because  more  extensive  changes  to  the  half  dol¬ 
lar  were  forthcoming,  few  of  the  counterfeiter's  con¬ 
temporaries  would  have  noticed  his  mistake.  In  fact, 
many  counterfeit  Capped  Bust  half  dollars  dated 
1842  were  placed  into  circulation. 

Gobrecht's  Seated  Liberty  design  made  its  debut 
on  the  production  half  dollar  in  1839,  but  not  before 
the  New  Orleans  Mint  struck  178,976  Capped  Bust 
half  dollars  that  year.  Seventy  years  later,  the  New 
Orleans  Mint  struck  its  last  half  dollars  before  shut¬ 
ting  down. 

The  1958  Guide  Book  of  United  States  Coins 
listed  the  1838-0  half  dollar  at  $3,250.  By  1965  only 
seven  specimens  had  been  accounted  for;  one  of 
them  was  about  to  disappear. 

Shortly  after  midnight  on  October  5,  1967,  five 
armed  men  wearing  hoods  and  dark  clothing  broke 
into  the  Miami  home  of  Mr.  and  Mrs.  Willis  H.  du- 
Pont.  The  thieves  took  $4,000  in  cash  (including 
1,000  silver  dollars),  $50,000  in  jewelry,  and  a  large 
coin  collection.  Two  1804  dollars  were  among  the 
4,400  coins  comprising  the  U.S.  portion  of  the  col¬ 
lection.  So  was  an  Uncirculated  1838-0  half  dollar. 

Recently  the  Norweb  Collection  specimen  of  this 
celebrated  half  dollar  sold  in  Bowers  and  Merena's 
November  1988  sale  for  $93,500,  an  impressive  fig¬ 
ure  for  a  coin  that  was  overlooked  in  the  Mint  Direc¬ 
tor's  1838  report! 
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U.S.  Silver  Coins 


sharply  struck.  A  nice  specimen  for  a  high- 

quality  type  set . 1,050.00 

1877  EF-45.  A  very  attractive  example  of  the  issue 
with  pearl  gray  surfaces  toned  champagne,  light 
green  and  rose  $139;  AU-50.  Blazing,  frosty 
lustre  . 189.00 


1877-CC  MS-63.  Gorgeous  full  mint  frost  over  reflec¬ 
tive,  satinlike  surfaces.  Well  struck.  Very  at¬ 
tractive  . 1,150.00 

1877-S  EF-45.  Brilliant  and  frosty  $139;  AU-50.  Sub¬ 
dued  natural  mint  frost  toned  in  beautiful  iri¬ 
descent  hues.  Nice  eye  appeal . 189.00 

1878  AU-55.  Brilliant  and  frosty  with  a  sharp  strike 
$235;  AU-55.  A  breathtakingly  beautiful 
specimen  with  a  sharp  strike,  lustrous  surfaces 

and  gorgeous  iridescent  toning . 235.00 

1884  G-6.  Problem-free.  Rare . 295.00 


Superb  1884  MS-63  50c 


1884  MS-63  (PCGS).  A  gorgeous  piece  with 
a  needle-sharp  strike.  This  piece  has  satinlike 
surfaces  which  are  toned  around  the  periphery 
in  pale  rose  and  orange  hues  . 2,150.00 

Just  4,400  business  strikes  were  minted  this  year.  A  very  scarce 
and  desirable  item  in  this  superb  state  of  preservation. 


BARBER  TYPE 

1892  EF-45.  Attractive  iridescent  toning  $250; 
AU-50.  Sharp  and  brilliant  $395;  AU-50.  Reflec¬ 
tive  surfaces  toned  in  pleasing  iridescent  hues 
around  the- periphery . 395.00 

1893- 0  EF-40.  Lightly  toned  $195;  AU-55.  A  sharply 

struck  example  with  reflective  surfaces  toned 
yellow,  lime  green  and  rose  $495;  MS-60 
Gorgeous  satinlike  lustre  enhanced  by 
peripheral  iridescent  toning . 695.00 

1894- 0  AU-55.  Frosty  lustre  enhances  pleasing 

satinlike  surfaces.  A  trace  of  soft  champagne  ton¬ 
ing  noted.  Nice  eye  appeal  . 525.00 


QUARTETTE  OF  PROOF-65 

half  dollars  from  the  1960s:  1960,  1961,  1962, 
and  1963.  All  are  fully  brilliant  and  sharply 
struck.  Buy  all  four  from  this  boxed  special 
and  they  are  just . 139.00. 


1894-S  AU-58.  A  beautiful,  fully  lustrous  example 
with  a  sharp  strike.  Lightly  toned  in  soft  orange 
iridescence  $595;  MS-60.  Blazing  full  mint  lus¬ 
tre  is  complemented  by  deep  iridescent 
peripheral  toning.  Exceedingly  well  struck  with 
heavily  frosted  devices.  Attractive.  .  .  .695.00 

1895  AU-58.  A  pleasing,  exceedingly  sharply  struck 
piece  with  beautiful  deep  iridescent  toning.  A 
nice  example  for  a  type  collection  .  .  .525.00 

1897  EF-45.  A  lustrous  piece  with  beautiful  light 
champagne  toning . 250.00 

1900  EF-40  $195;  EF-45.  Attractive  with  a  great  deal 

of  original  mint  lustre  still  present  $250;  AU-55. 
Lustrous  and  original  with  warm  gray  and  gold 
toning . 495.00 

1900-S  EF-45.  Toned  silver-gray  and  champagne 
$250;  AU-50.  Well  struck,  fully  lustrous  and  very 
attractive.  A  whisper  of  champagne  toning  is 
noted . 395.00 

1901  EF-40.  Warm  gray  surfaces  $195;  AU-58.  Blaz¬ 

ing  full  mint  brilliance.  Beautiful  satinlike 
surfaces  . 525.00 


1902  EF-40.  A  strictly  original  piece  with  gold  and 
light  gray  toning  $195;  AU-50.  Extremely  attrac¬ 
tive  example  with  reflective  surfaces  toned  elec¬ 
tric  blue  and  fiery  orange  $395;  MS-60.  A  fully 
lustrous  example  with  deep  fiery  golden  orange 
and  electric  blue  toning  $695;  Proof-63.  A  ra¬ 
diant  piece  with  deep  mirrored  fields.  Extremely 
sharply  struck.  A  few  minor  hairlines  keep  this 
piece  from  a  higher  classification.  Scarce  Proof 


issue  with  just  777  pieces  struck  .  .  .  1,650.00 
1903  Proof-60  to  63.  Blazing  full  mint  brilliance. 
Very  sharply  struck.  Another  scarce  issue  with 
a  mere  755  Proofs  struck . 795.00 

1903- 0  EF-45.  Toned  around  the  periphery  in  pearl 

gray  and  gold  hues . 250.00 

1904- 0  EF-45.  Fully  brilliant . 250.00 

1906-S  EF-40.  Toned . 195.00 


1907  EF-45.  Pleasing  subdued  mint  lustre  $250; 
AU-50.  Frosty  and  very  lustrous  with  a  sharp 
strike  and  nice  eye  appeal  $395;  MS-61  (PCGS). 
Superb  satinlike  lustre  with  just  a  trace  of  light 
champagne  toning . 750.00 

1907-D  EF-45  . 250.00 

1907- 0  AU-55.  Subdued  full  mint  lustre.  Lightly 

toned . 495.00 

1908- D  EF-40.  Fully  brilliant  $195;  EF-45.  An  attrac¬ 
tive,  original  piece  with  light  toning  250.00 

1908-0  EF-40  $195;  AU-50.  Brilliant  and  quite 
lustrous  . 395.00 


1910-S  MS-62  (NGC).  A  beautifully  toned  piece  in 
shades  of  pale  rose,  orange,  sky  blue,  light  green 
and  gold.  Gorgeous  satiny  lustre.  A  nice  high- 
quality  piece . 995.00 

1911  AU-50.  Highly  reflective  surfaces  with  gunmet- 
al  blue  mottled  toning  on  the  obverse  395.00 

1912  EF-40.  Lustrous  and  extremely  attractive  for  the 
grade  $195;  EF-45.  Lightly  toned  .  .  .  .250.00 

1912-D  EF-45.  A  beautifully  toned  piece  with 
generous  amounts  of  mint  lustre  evident  be¬ 
neath  the  toning.  Nice  eye  appeal  $250;  AU-50. 
Brilliant,  frosty  and  lustrous . 395.00 

1915-D  EF-40  $195;  EF-45  $250;  AU-50.  Lustrous 
$395;  AU-55.  Brilliant,  lustrous  and  frosty  $495; 
AU-58  (PCGS).  Gorgeous  satinlike  lustre.  Free 
of  detracting  marks . 525.00 

1915-S  EF-45.  Brilliant  with  highly  reflective  surfaces 
$250;  AU-55.  Beautiful  satiny  lustre  enhanced 
by  a  trace  of  champagne  iridescence.  Very 
sharply  struck . 495.00 


WALKING  LIBERTY  TYPE 


1916-D  Mintmark  on  Obverse.  EF-45.  Scarce  issue 
$139;  MS-63  (PCGS).  A  well  struck,  fully 
lustrous  piece  enhanced  by  the  faintest  trace  of 
rose  toning.  Free  of  nicks,  scratches  or  other 
marks.  Extremely  attractive . 825.00 


1916-S  MS-63  (PCGS).  A  pleasing  example  of  the 
issue  with  gorgeous  satiny  surfaces  enhanced 
by  a  whisper  of  soft  pastel  toning.  Another 
sharply  struck  piece  with  virtually  mark-free 
surfaces . 995.00 

1936  MS-63  (PCGS).  Blazing  full  mint  bloom 

enhanced  by  light  gold  toning . 189.00 

1937  MS-60.  Satiny  lustre  . 79.00 

1939- D  MS-60.  Lustrous  $140;  MS-64  (PCGS).  A 

slightly  better  issue  in  the  series.  Exceptional 
satiny  lustre  and  full  mint  frost  195.00 

1940- S  MS-65  (PCGS).  A  very  sharply  struck  exam 
pie,  which  is  uncommon  for  this  San  Francisco 
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Mint  issue.  Fully  lustrous . 495.00 

1941  MS-60  Fully  lustrous  with  a  whisper  of  light 

toning  $59;  MS-63  (PCGS).  Pleasing  frosty  lus¬ 
tre  $149;  MS-64  (PCGS).  Gorgeous  full  mint 
bloom . 189.00 

1941-D  MS-60.  Fully  lustrous  $69;  MS-64  (PCGS). 
Satiny  fields  with  frosty  lustre . 189.00 

1941-S  AU-50  $69;  AU-55.  Lustrous  with  a  whis¬ 
per  of  champagne  toning  $79;  AU-55.  Well 
struck  with  full  thumb  detail.  Toned  gold  $99; 
MS-60.  Full  mint  lustre  $169;  MS-64.  Satiny  lus¬ 
tre  with  a  trace  of  light  toning . 395.00 

1942  MS-63  $149;  MS-63  (PCGS)  $149;  MS-64. 
Gorgeous  satinlike  lustre  with  a  trace  of  cham¬ 
pagne  iridescence  $189;  MS-64  (PCGS).  Blaz¬ 
ing  full  mint  brilliance  with  outstanding  eye 


appeal  . 189.00 

1942-D  AU-55.  Lightly  toned  . 42.00 

1942- S  AU-55.  Sharp  and  lustrous . 59.00 

1943  AU-55  $19;  MS-60  $59;  MS-63  (PCGS).  Full 

original  mint  lustre.  Attractive  $149;  MS-64  Blaz¬ 
ing  full  original  mint  lustre . 189.00 

194 3- D  AU-55  . 45.00 

1943-S  AU-50 . 27.00 


1944  AU-55  $19;  MS-60.  Full  original  mint  lustre 

$59;  MS-63  (PCGS)  $149;  MS-64  Frosty  and  bril¬ 
liant  $189;  MS-64  (PCGS).  Extremely  sharply 
struck,  exceptional  eye  appeal.  The  surfaces  are 
fully  brilliant  and  satinlike . 189.00 

1944-D  MS-60.  Brilliant  and  frosty  $79;  MS-63.  Blaz¬ 
ing  full  mint  brilliance  $149;  MS-64.  Beautiful 
satinlike  lustre  toned  soft  rose,  sky  blue  and 
gold.  Extremely  attractive  $189;  MS-64  (PCGS). 
Brilliant,  frosty  and  lustrous  with  a  trace  of  light 
toning . 189.00 

1944-S  MS-63  (PCGS).  Fully  lustrous  with  frosty 
devices  and  satinlike  fields . 215.00 

1945  AU-55  $19;  MS-60  $59;  MS-63  $149;  MS-63 

(PCGS)  $149;  MS-64.  Blazing  full  mint  bloom, 
sharply  struck  and  strictly  original  with  outstan¬ 
ding  eye  appeal . 189.00 


1945-D  MS-60.  Frosty  and  lustrous  with  very  few 
marks  $65;  MS-63  (PCGS).  A  piece  which  is  just 
a  whisper  away  from  MS-64  preservation.  The 
fields  are  virtually  immaculate,  the  lustre  is 
superb  and  the  coin  is  very  sharply  struck  $149; 
MS-64.  Blazing  full  mint  brilliance  and  frost 
$189;  MS-64  (PCGS).  Exquisite  satinlike  lustre 
and  nice  eye  appeal . 189.00 

1945- S  MS-60.  Blazing  mint  brilliance  $65;  MS-63. 

Gorgeous  pastel  toning  over  fully  lustrous  sur¬ 
faces.  Typical  weak  strike  $99;  MS-64.  Breathtak- 
ingly  beautiful  satinlike  lustre  toned  in  deep 
golden  orange  hues . 195.00 

1946  MS-60  $59;  MS-63.  Very  lustrous  with  a  tinge 

of  champagne  iridescence  $149;  MS-63  (PCGS). 
Beautiful  original  mint  lustre  $149;  MS-64.  Ex¬ 
tremely  lustrous  and  very  attractive  $189;  MS-64 
(PCGS).  Well  struck  and  attractive  with  full  mint 
frost.  A  few  tiny  toning  spots  noted  on  the 
obverse . 189.00 

1946- D  MS-63  (PCGS).  Gorgeous  satinlike  lustre 
toned  in  champagne  hues  $189;  MS-63  (PCGS). 
Blazing  mint  brilliance  and  frost  ....  189.00 

1946- S  MS-63.  Breathtakingly  beautiful  full  mint 

frost  $169;  MS-63  (PCGS).  Gorgeous  satinlike 
lustre  toned  fiery  golden  orange  around  the 
periphery  $169;  MS-64  (PCGS).  A  beautiful 
piece.  Fully  brilliant  and  frosty . 189.00 

1947  MS-63.  Frosty  lustre  $159;  MS-63  (PCGS)  $159; 

MS-64.  Fully  lustrous  with  satinlike  surfaces 
$195;  MS-64  (PCGS).  Well  struck  and  fully 
lustrous.  A  slightly  better  issue . 195.00 

1947- D  MS-60.  Full  mint  frost  $75;  MS-63  (PCGS). 
Pleasing  subdued  mint  lustre  $159;  MS-64 
(PCGS).  Blazing  full  mint  bloom  ....  195.00 

FRANKLIN  HALF  DOLLARS 

1949  MS-63.  This  example  has  satiny  fields  toned 
rose  and  violet . 69.00 

1949-D  MS-63.  Attractive,  fully  lustrous  surfaces 


enhanced  by  a  whisper  of  champagne  toning 
$69;  MS-64  Full  Bell  Lines.  A  sharp,  lustrous 
example  with  iridescent  mint  set  toning, 
somewhat  mottled  on  the  obverse  .  .  .  149.00 

1950  MS-63.  Brilliant  and  lustrous  $69;  MS-64.  Blaz¬ 

ing  full  mint  brilliance  $89;  Proof-63.  An  attrac¬ 
tive  example  with  highly  reflective  surfaces 
surrounding  frosted  devices.  The  scarcest  Proof 
issue  in  the  series . 279.00 

1951  Proof-63.  Sharply  struck  with  highly  reflective 

fields  $169;  Proof-65.  A  very  attractive  piece 
with  blazing  full  original  mint  brilliance.  Ex¬ 
tremely  sharply  struck . 495.00 

1952  Proof-65.  A  beautiful  example  with  full  mint 

frost  on  the  central  devices.  Free  of  detracting 
spots  or  irregular  toning . .  .295.00 

1952-S  MS-64.  Extremely  attractive  with  frosty  lus¬ 
tre  over  satinlike  surfaces.  Complemented  by  a 
tinge  of  light  toning . 79.00 

1953  Proof-65  .  169.00 

1954  Proof-65.  Flashy  mint  brilliance  surrounds 
heavily  frosted  devices.  Very  attractive  .  79.00 

1954-D  MS-65.  Lustrous  with  russet  and  fiery  or¬ 
ange  peripheral  toning . 199.00 

1955  MS-65.  Gorgeous  deep  iridescent  toning  over 

satinlike  lustre  $145;  Proof-65  . 69.00 

1956  MS-65.  Fully  lustrous  and  extremely  attrac¬ 

tive  with  iridescent  toning  $135;  MS-65  (PCGS). 
Satinlike  surfaces  toned  in  deep  iridescent  hues 
$135;  Proof-65.  Radiant  fields  surround  frosted 
devices . 49.00 

1957  MS-65.  Extremely  attractive  with  beautiful  light 

pastel  toning  over  fully  lustrous  surfaces  $135; 
MS-65  (PCGS).  Toned  in  deep  iridescent  hues 
$135;  Proof-65  . 45.00 

1957-D  MS-65  (PCGS).  A  slightly  better  date  in  the 
series.  Toned  in  mottled  fiery  golden  orange, 
violet,  and  light  green  hues . 165.00 

1958  MS-65.  Attractive  deep  iridescent  toning  $145; 
MS-65  (PCGS).  A  strictly  original  piece  with 


-FINEST  QUALITY  PROOF-65- 

Franklin  Half  Dollars! 


We  are  fussy  when  it  comes  to 
selecting  Proof  Franklin  half 
dollars  for  our  inventory.  We  often  pay 
more  to  obtain  the  quality  coins  we 
need.  You  may  order  Proof  Franklin 
half  dollars  from  us  with  complete 
assurance  that  each  coin  you  will  re¬ 
ceive  will  be  Proof-65  or  finer!  Choose 
from  among  the  following  dates  and 
order  quickly,  as  Proof-65  Franklin  half 
dollars  always  sell  fast! 


1950  .  . 

. .  $825 

1957  .  .  . 

. . .$45 

1951  .  . 

. . .495 

1958  . 

... .55 

1952 

.  295 

1959  .  .  . 

. . . .49 

1953 

169 

1960  .  .  . 

... .45 

1954  . 

. 79 

1961  .  .  . 

... .35 

1955 

69 

1962  .  .  . 

... .35 

1956 

. 49 

1963  . 

.35 

SPECIAL  FRANKLIN  OFFER  HI! 

rder  the  complete  collection  of 
Proof-65  Franklin  half  dollars, 
14  coins  in  all,  housed  in  a  deluxe 
Capital  Plastics  display  holder,  for  just 
$1,995,  a  savings  of  $285  from  the  in¬ 
dividual  coin  prices! 


SPECIAL  FRANKLIN  OFFER  #2/ 

tart  your  collection  of  Proof-65 
Franklin  half  dollars  with  this 
"short  set"  of  coins  that  includes  all 
the  dates  from  1955  through  1963. 

oused  in  a  quality  Capital 
Plastics  holder  with  holes  for 
the  other  dates,  this  set  represents  an 
ideal  way  to  begin  a  Proof-65  set  of 
Franklin  half  dollars. 

Order  your  "starter  set"  now  for 
just  $375,  a  savings  of  more 
than  $40  off  our  regular  single  coin 
price! 
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attractive,  uniform  deep  iridescent  toning  $145; 


Proof-65  . 55.00 

1958-D  MS-65.  Subdued  natural  mint  lustre  toned 
in  iridescent  hues  $145;  MS-65  (PCGS).  Deep 
iridescent  mint  set  toning . 145.00 

1959  Proof-65  . 49.00 

1960  Proof-65  . 45.00 

1961  Proof-65  . 35.00 

1962  Proof-65  . 35.00 

1963  Proof-65  . 35.00 


Silver  Dollars 

FLOWING  HAIR  TYPE 

1795  Bolender-4.  Rarity-4.  G-4.  Counterstamped 
on  the  obverse  on  Liberty's  neck.  One  of  the 
letters  is  a  distinct  B,  but  the  other  is  in¬ 
distinguishable.  Light  gray  and  rose  surfaces. 
Free  of  rim  bumps,  scratches  or  other  surface 
problems  . 795.00 


1795  B-5.  F-15.  A  very  pleasing  example  for  an  ear¬ 
ly  type  set.  This  piece  is  very  attractive  and 
problem-free.  The  surfaces  are  toned  medium 
gray  and  are  remarkably  free  of  digs,  scratches, 
or  other  problems  $1,695;  VF-20.  B-1.  Two  Leaf 
variety.  An  attractive  and  pleasing  piece.  Attrac¬ 
tively  priced  at  $2,150;  B-5.  Three  Leaf  variety. 
VF20  (PCGS).  Light  silver-gray  surfaces  are  en¬ 
hanced  by  traces  of  mint  lustre  in  the  fields  as 
well  as  in  the  protected  areas.  Toned  around  the 
periphery  in  sea  green  and  fiery  orange  irides¬ 
cence.  Well  preserved  with  nice  detail  evident, 
especially  in  the  eagle's  wing  feathers.  Free  of 
rim  bumps  or  scratches.  The  denticles  are  all 
fully  struck  up.  A  noteworthy  example  of  the 
issue . 2,250.00 


Excellent  Service 

The  following  letter  was  received  from  E.B.: 

I  have  always  been  treated  with  the  most  respect 
and  excellent  service.  The  coins  I  have  bought  have 
always  been  outstanding,  and  the  information,  tips, 
and  pleasure  you  have  given,  and  are  giving,  have 
helped  me  enjoy  our  great  hobby  more! 

I  have  recommended  your  company  to  a  friend 
of  mine.  He  is  also  trying  to  build  a  fine  collection. 


1796  Small  Eagle  Reverse.  B-4.  EF-40  (ANACS).  A 

very  sharply  struck  example  of  this  scarce  Small 
Eagle  Reverse  variety.  All  of  Liberty's  hair  strands 
are  sharp  and  fully  defined.  The  piece  is  ex¬ 
tremely  lustrous  for  the  grade  and  the  surfaces 
are  enhanced  by  a  trace  of  lilac  and  pale  golden 
orange  toning.  A  few  irregular  toning  spots  are 
noted,  as  evidenced  in  the  photograph.  Pleas¬ 
ing  example . 3,150.00 


1797  B-la.  F-15.  9X7  stars.  Large  Letters.  A  beautiful 
example  of  this  very  scarce  issue.  Strictly  original 
surfaces  are  toned  rose,  heather,  and  pearl  gray. 
Attractive  with  generous  amounts  of  mint  lus¬ 
tre  present  in  protected  areas.  An  extremely 

pleasing  example .  1,295.00 

1799  B-5.  VF-20.  Light  silver-gray  surfaces  com¬ 
plemented  by  a  tinge  of  champagne  toning. 
Problem-free  $850;  B-11.  Rarity-4.  EF-40.  Quite 
lustrous  and  very  attractively  toned  warm  gray 
and  rose.  Sharp  with  full  mint  lustre  present. 
Free  of  detracting  rim  bumps  or  nicks.  A  tiny 


1800  B-13.  Rarity-6.  VF-30.  An  extremely  pleasing 

example  of  this  elusive  variety.  Light  silver-gray 
surfaces  are  toned  lime-green  and  sky  blue 
around  the  periphery.  Nice  detail  still  visible. 
Free  of  rim  bumps  or  problem  areas.  A  tiny  pin 
scratch  is  noted  between  the  Nl  in  UNITED  on 
the  reverse  $1,195;  B-5.  EF-40.  A  mostly  brilliant 
specimen  with  just  a  trace  of  rose  toning.  Very 
sharp  definition  evident  on  the  eagle's  breast 
feathers  on  the  reverse .  1,450.00 

1801  B-3.  Rarity-3.  VF-20.  An  extremely  attractive 


DRAPED  BUST  TYPE 
Outstanding  1796  B-4  Dollar 


mark  is  noted  on  Liberty's  neck,  but  otherwise 
the  piece  is  virtually  mark-free.  Variety  with  No 
Berries  present  on  the  olive  branches  on  the 
reverse . 1,550.00 


Superb  1799  B-5  AU-50  $1 


1799  B-5.  AU-50  (ANACS).  Exceptional  mint 
lustre  toned  silver-gray  with  heather  and  gold 
highlights.  Very  sharp  detail,  especially  on  the 
obverse  in  Liberty's  hair  strands  .  .  .5,250.00 
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strictly  original  piece  with  generous  amounts 
of  mint  lustre  in  the  fields  as  well  as  in  protected 
areas.  Lightly  toned  and  very  attractive.  Priced 
to  sell  quickly  $725;  B-3.  Rarity-3.  EMO,  Sharp, 
lustrous  and  lightly  toned  pale  orange  and  rose 
with  champagne  highlights.  A  couple  of  stray 
marks  are  noted . 1,450.00 


LIBERTY  SEATED  TYPE 


1841  AU-55.  A  gorgeous  piece  with  sharply  struck 

devices  enhanced  by  mint  frost.  Attractively 
toned  warm  gray,  gold  and  rose  throughout. 
Outstanding  eye  appeal . 695.00 

1842  EF-45.  A  strictly  original  example  with 

medium  gray  toning  $395;  AU-55.  A  sharply 
struck  example  with  pleasing  toning.  A  nice  ex¬ 
ample  for  a  type  set . 695.00 

1843  AU-50.  Subdued  lustre  toned  lilac  and  heath¬ 

er.  Quite  attractive.  Well  struck.  A  planchet  flaw 
is  noted  across  Liberty's  forehead  but  is  quite 
well  concealed  by  the  toning  $525;  AU-55.  A 
breathtakingly  beautiful  piece  with  gorgeous 
deep  golden  toning.  The  lustre  is  very  frosty  and 
adds  to  the  appeal  of  the  piece . 695.00 


Price  Lower  Than  Expected 

The  following  is  a  letter  from  MS.  a  New  York 
client: 

"Dear  Tom: 

"I  am  writing  to  thank  you  for  your  letter  of  the 
20th.  The  coin  I  purchased  from  you,  an  1802  half 
dollar  in  EF-45  grade,  is  a  super  piece,  and  it  was 
priced  lower  than  I  would  have  expected  to  pay  for 
an  1802  half  of  this  quality.  I  have  been  collecting 
Heraldic  Eagle  half  dollars  by  die  variety  and  die 
state  for  over  10  years  now,  and  I  must  say  that  this 
is  one  of  the  six  best  1802  halves  that  I  have  seen 
during  that  time  period!  As  a  date,  1802  is  much 
harder  to  find  in  the  top  grades  than  1801.  In  fact, 
my  1801  half  dollar  is  the  one  that  you  sold  in  your 
memorable  offering  of  the  Garrett  Collection,  grad¬ 
ed  AU-50,  and  I  have  no  record  of  an  1802  half  be¬ 
ing  ^old  in  AU  grade,  at  auction  or  otherwise,  in 
recent  times." 


1846  AU-50.  A  fully  lustrous  piece  toned  in  light 
iridescent  hues.  Frosty  and  problem-free.  A  nice 

example . 625.00 

1846-0  EF-45.  Very  attractively  toned  piece  in 
shades  of  electric  blue,  violet,  pale  orange  and 
gold.  Well  preserved  with  just  a  few  tiny  scat¬ 
tered  handling  marks,  but  nothing  that  par¬ 
ticularly  detracts  from  the  eye  appeal  of  the 
piece.  One  of  the  scarcer  issues  in  the  series. 
Mintage  just  59,000  pieces  . 595.00 


1847  AU-55.  Highly  reflective  surfaces  are  toned 
in  light  champagne  $795;  MS-60.  A  gorgeous 
piece  with  a  sharp  strike,  mirrorlike  surfaces  and 
beautiful  frosted  devices.  Toned  in  pale  orange, 
warm  gray,  and  champagne  iridescence.  A  small 
mark  is  noted  in  the  left  obverse  field  near  Lib¬ 
erty's  wrist,  and  if  not  for  that,  the  piece  would 
probably  grade  MS-63  overall  . 925.00 

1859  EF-40.  A  strictly  original  example  with  deep 
charcoal  gray  toning  enhanced  by  golden 
highlights.  Scarce  and  underrated  .  .  .625.00 

Although  256,500  business  strikes  were  minted  of  this  issue, 
the  mintage  figure  is  quite  deceptive  and  does  not  give  an  ac¬ 
curate  indication  of  the  coin's  rarity.  Many  of  the  business  strikes 
were  melted  as  unsold,  leaving  a  much  lower  net  mintage. 


1859- 0  EF-45.  Attractively  toned  sky  blue  and 

champagne  $395;  AU-50.  A  sharp  specimen 
with  lustrous  surfaces  toned  pale  gold  $525; 
MS-60.  A  pleasing  piece  with  gorgeous  frosty 
lustre.  Mostly  brilliant  with  just  a  trace  of  cham¬ 
pagne  iridescence.  A  thin  pin  scratch  is  noted 
beneath  the  rock  of  the  motif  on  the  obverse 
$1,995;  MS-60  or  better.  A  breathtakingly 
beautiful  example  with  exceptional  full  mint 
frost,  pleasing  satinlike  surfaces  and  superb  eye 
appeal.  A  piece  for  the  quality-conscious  col¬ 
lector  . 2,200.00 

1860- 0  VF-30.  Light  silver-gray  surfaces.  No  major 

marks,  rim  bumps,  or  scratches  $295;  EF-40. 
Pleasing  pearl  gray  and  gold  toning  $349;  EF-45. . 
Quite  lustrous  for  the  grade.  Lightly  toned  $395. 
MS-60  (PCGS).  Exceedingly  sharply  struck. 
Heavily  frosted  central  devices  are  surrounded 
by  satinlike,  mirrored  surfaces.  Pleasing  eye 
appeal . 1,995.00 

1866  With  Motto.  AU-55.  A  gorgeous,  original 
piece  with  full  mint  frost  over  satinlike  surfaces. 
Lightly  toned  champagne  and  rose  1,050.00 


Some  Philosophies 

The  following  "philosophies''  were  sent  to  us  by 
Bill  Fivaz  and  are  shared  with  our  readers  herewith. 

The  best  inheritance  a  parent  can  give  to  his 
children  is  a  few  minutes  of  his  time  each  day. 

The  easiest  way  to  refold  a  road  map  is  differently. 

Some  tasks  have  to  be  put  off  dozens  of  times 
before  they  completely  slip  your  mind. 

If  you  believe  you  can  do  a  thing,  you've  already 
half  done  it. 

If  you  want  to  get  somewhere,  you  can  get  behind 
and  push;  or  you  can  get  ahead  and  pull;  but  you 
can't  sit  in  the  middle  and  do  nothing. 

Travel  leads  us  to  a  greater  appreciation  of  home. 

If  we  discovered  that  we  had  only  five  minutes 
left  to  say  all  we  wanted  to  say,  every  telephone 
booth  would  be  occupied  by  people  calling  other 
people  to  stammer  that  they  loved  them.  Why  wait 
until  the  last  five  minutes? 

You  can  know  a  great  deal  about  a  person  by  what 
he  says  about  others. 
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Uncirculated  1866  With  Motto  $1 


1866  With  Motto.  MS-60  or  better.  Extreme¬ 
ly  elusive  in  this  superb  state  of  preservation. 
This  is  an  extremely  attractive  example  of  the 
issue  with  highly  reflective  surfaces  toned  in 
beautiful  pale  golden  orange  iridescence.  The 
central  devices  are  exceptionally  sharply  struck, 
fully  frosty  and  add  to  the  overall  eye  appeal 
of  the  piece.  A  prize  for  the  Liberty  Seated  dol¬ 
lar  specialist  . 2,250.00 

Walter  Breen  describes  business  strikes  of  this  issue  as  rare 
in  his  Complete  Encyclopedia  of  United  States  and  Colonial 
Coins.  An  underrated  and  very  desirable  issue. 


1870  EF-45.  Mostly  brilliant  with  a  trace  of  pale 
golden  orange  toning.  Better  date  .  .  .495.00 

1871  VF-30  $295;  EF-45  $395;  About  Uncir- 

culated-50  Heavily  frosted,  and  extremely 
sharply  struck  central  devices  are  surrounded 
by  radiant  fields.  A  few  pin  marks  are  noted  for 
accuracy . 595.00 

1872  VF-30  $295;  EF-40.  Lightly  toned  with  mint 

lustre  evident  in  protected  areas  $349;  EF-45. 
Lightly  toned  silver-gray  and  pale  orange.  Sharp 
detail  $395;  AU-50.  Brilliant,  frosty  and  well 
struck . 595.00 

MORGAN  DOLLARS 

Morgan  dollars  have  always  been 
favorites  among  our  readers,  and  we  are 
pleased  to  offer  an  extensive  listing  with 
many  scarce  and  desirable  issues  which 
have  not  been  offered  by  us  for  quite 
some  time. 

Among  the  listings  is  an  outstanding 
1879-CC  in  MS-63  condition.  Also  you 
will  note  many  mintmark  issues  from  the 
mid  1890s,  which  are  always  difficult  to 
locate. 

Looking  for  a  good  value?  We  suggest 
you  review  the  selection  of  MS-63 
(PCGS)  Morgan  dollars  in  the  listing. 
These  pieces  were  hand-picked  for 
sharpness  of  strike,  aesthetic  appeal,  and 
technical  grade.  We  are  sure  you  will  be 
pleased  with  what  you  select. 

Please  remember  that  many  of  the 
scarcer  items  are  one-of-a-kind  in  our  in¬ 
ventory.  With  this  in  mind,  we  encourage 
you  to  call  toll  free  to  reserve  your  order 


at  1-(800)  222-5993.  Please  also  have 
alternate  choices  available. 

1878  8  Tailfeathers.  MS-60.  Brilliant.  .  .  49.00 

1878  7  Tailfeathers.  AU-55  $30;  MS-60.  Frosty  and 

sharply  struck . 49.00 

1878  7/8  Tailfeathers.  MS-63.  Pleasing  frosty  lustre. 

Popular  variety . 189.00 

1878-S  MS-60.  Frosty  devices  surrounded  by  mir¬ 
rored  surfaces  $39;  MS-63.  Frosty  with  irides¬ 
cent  toning  on  the  reverse  $89;  MS-64/63. 
Subdued  natural  mint  lustre  with  a  tinge  of  rose 
toning . 129.00 


1879  MS-64.  Gorgeous  satinlike  lustre  enhanced 
by  the  faintest  trace  of  pastel  toning.  The  Phila¬ 
delphia  Mint  issue  that  we  have  not  offered  for 
quite  some  time  . 495.00 


SPECIAL  VALUES  IN  PCGS  MS-63 

Morgan  Dollar  Packages! 


In  our  opinion,  MS-63  PCGS  Morgan 
dollars  are  among  the  best  values  in  today's 
market.  We  have  always  considered  choice 
MS-63  coins  a  good  value,  and  now  is  an 
ideal  time  to  buy  these  beautiful  silver 
dollars!  We  are  always  searching  groups  of 
PCGS  Morgan  dollars,  looking  for  those 
MS-63  coins  that  deserve  a  "plus"  for  strike, 
color,  and'overall  eye  appeal! 

For  this  special  offering,  we  have  selected 
coins  from  the  Philadelphia,  San  Francisco, 
and  New  Orleans  mints  and  assembled 
them  in  groups  that  offer  quality  coins  and 
great  savings.  If  you  are  interested  in  quality 
coins  at  competitive  prices,  then  these  PCGS 
MS-63  Morgan  dollar  groups  are  for  you! 

★  Philadelphia  Mint  Dollar  Package  #1! 

Each  coin  in  this  package  has  been  grad¬ 
ed  MS-63  by  PCGS,  and  each  meets  our 
standards  for  eye  appeal  and  overall  quality! 
1885,  1886,  1887,  1896,  1900. 

All  five  Philadelphia  Mint  coins,  PCGS 
MS-63,  for  just  $345. 


★  San  Francisco  Mint  Dollar  Package  #2! 

Each  coin  in  this  San  Francisco  package 
was  carefully  selected  for  value  and  overall 
eye  appeal! 

1879-S,  1880-S,  1881-S,  1882-S. 

The  four  San  Francisco  mint  coins,  all  PCGS 
MS-63,  just  $275  per  set. 


★  New  Orleans  Mint  Dollar  Package  #3! 

The  coins  in  this  New  Orleans  package 
were  selected  for  eye  appeal  and  sharpness 
of  strike,  and  are  of  the  same  high  quality  of 
our  other  package  specials! 

1883-0,  1884-0,  1885-0,  1898-0,  1899-0, 
1900-0,  1902-0,  1904-0. 

This  great  group  of  eight  New  Orleans 
Morgan  dollars  is  yours  for  just  $550. 


Exceptional  1879-CC  MS-63  $1 


1879-CC  Normal  Mintmark.  MS-63.  A 

gorgeous  example  exhibiting  full  mint  frost  on 
the  central  devices.  The  piece  is  fully  brilliant 
with  extremely  attractive  satinlike  surfaces,  just 
a  few  stray  scattered  marks  keep  this  coin  from 
a  higher  classification.  A  key  to  the  Morgan  dol¬ 
lar  series.  A  beauty! . 3,250.00 
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1879- S  MS-60  . 39.00 

MS-60  . 39.00 

1880- CC  MS-60.  Frosty  and  sharp  $95;  MS-63. 
Deep  iridescent  obverse  toning  over  satinlike 
surfaces  $139;  MS-63  (PCGS).  Gorgeous  full 
mint  bloom  over  satin  I  ike  surfaces  .  .  179.00 

1880-CC  MS-61  (PCGS).  Popular  Carson  City  Mint 
issue.  Original  with  full  mint  frost  .  .  199.00 

1880- S  MS-60  $59;  MS-63  $79;  MS-63  (PCGS). 
Outstanding  full  mint  brilliance  over  satinlike 
surfaces  $79;  MS-63  (NGC).  The  fields  exhibit 
blazing  full  mint  brilliance  and  surround  heavily 
frosted  central  devices.  Exceptional  eye  appeal 
$79;  MS-64.  Sharply  struck,  fully  lustrous  and 
extremely  attractive . 189.00 

1880- 0  MS-60.  Highly  reflective  surfaces  surround 

heavily  frosted  devices . 39.00 

1881- 0  MS-63.  Blazing  full  mint  brilliance.  Well 

struck  and  attractive.  A  slightly  better  New 
Orleans  Mint  issue . 215.00 

1881- S  MS-60  $35;  MS-63  $79;  MS-63  (PCGS).  Blaz¬ 
ing  full  mint  bloom  $79;  MS-63  (NGC).  Sharp¬ 
ly  struck  and  frosty  with  full  original  mint  lustre 
$79;  MS-64.  Blazing  full  mint  brilliance.  Very 
sharply  struck  with  nice  eye  appeal  .  .  189.00 

1882- CC  MS-63  (PCGS).  Sharp  strike.  Frosty  and 

lustrous  with  a  trace  of  toning . 179.00 

1882- S  MS-60  $39;  MS-63  (PCGS).  Fully  lustrous 

$79;  MS-63  (NGC).  Pleasing  satinlike  lustre  $79; 
MS-64.  Blazing  full  mint  brilliance  with  reflec¬ 
tive  surfaces . 189.00 

1883- 0  MS-63  (PCGS).  Pleasing  satinlike  surfaces 

$79;  MS-63  (NGC).  Frosty  with  pleasing  light 
toning  $79;  MS-64.  Sharp,  lustrous,  and  toned 
in  pale  rose  iridescence . 179.00 

1884- CC  MS-60.  Frosty  $99;  MS-60,  proot’like115.00 

1884-0  MS-60  $39;  MS-63  $79;  MS-63  (PCGS)  $79; 

MS-63  (NGC).  Blazing  satinlike  lustre  $79; 
MS-64.  This  example  has  satinlike  lustre  and 
mint  frost . 179.00 

1884- S  AU-55.  A  heavily  frosted  example  with 

reflective  surfaces.  Very  lustrous  and  beautiful¬ 
ly  toned  in  champagne  iridescence.  Scarce  and 
popular  . 395.00 

1885  MS-63.  Lustrous  $79;  MS-63  (PCGS).  Sharply 
struck  with  frosty  lustre  $79;  MS-64.  Gorgeous 
satiny  lustre.  Extremely  well  struck  .  .  .  179.00 

1885- 0  MS-63.  Satiny  lustre  $79;  MS-63  (PCGS). 

Gorgeous  full  mint  frost  $79;  MS-63  (NGC).  Ex¬ 
ceptional  eye  appeal.  This  piece  is  fully  brilliant, 
sharply  struck,  and  exhibits  full  original  mint 
lustre  $79;  MS-64.  Attractive  peripheral  toning 
$179;  MS-64  Blazing  full  mint  frost  and  bril¬ 
liance  . 179.00 

1885-S  MS-60.  Fully  brilliant.  A  better  San  Francisco 
Mint  issue . 139.00 

1886  MS-60  $39;  MS-63.  Sharply  struck  and  fully 

brilliant  $79;  MS-63  (PCGS).  Gorgeous  full 
original  mint  frost  $79;  MS-63  (NGC).  Blazing 
full  mint  bloom.  Sharply  struck  $79;  MS-64. 
Gorgeous  satinlike  lustre  . 179.00 

1887  MS-63.  Lustrous  $79;  MS-63  (PCGS).  Well 

struck.  Full  mint  frost  $79;  MS-63  (NGC).  A 
gorgeous,  fully  lustrous  example  with  a  whis¬ 
per  of  champagne  iridescence  $79;  MS-64. 
Sharply  struck  with  fully  frosted  devices  and 
pleasing  satiny  surfaces . 179.00 

1888  MS-60.  Frosty  $59;  MS-63.  Fully  brilliant  $79; 
MS-64.  Fully  lustrous  and  attractive  .  179.00 

1888-0  MS-63  (PCGS).  Brilliant  and  frosty.  A  bet¬ 
ter  date  in  the  series . 119.00 

1888- S  MS-63  Frosty  lustre  complemented  by  pas¬ 
tel  toning  . 295.00 

1899-0  MS-64  (PCGS).  Exceptional  satinlike  lus¬ 
tre  with  a  trace  of  champagne  peripheral  ton¬ 


ing.  Well  preserved  and  scarce  in  this  high  state 
of  preservation . 795.00 

1889- S  MS-60.  A  strictly  original  example  which 

is  sharply  struck  and  frosty . 169.00 

1890  MS-60.  Brilliant . 39.00 

1890- S  MS-60  . 69.00 

1891  MS-63.  Scarce  Philadelphia  Mint  issue. 

Beautifully  satiny  lustre  toned  champagne  and 
rose . 295.00 

1891- CC  AU-50  $69;  MS-63.  Frosty  lustre  $189; 
MS-62  (NGC).  A  well  struck  example  with  pleas¬ 
ing  heavily  frosted  central  devices  and  nice  sat¬ 
iny  lustre  $375;  MS-63  (PCGS).  A  piece  with 
exceptional  eye  appeal.  Extremely  attractive. 
Sharply  struck  and  fully  lustrous  with  heavy 
mint  frost  on  the  central  devices.  Scarce  and 


popular  issue . 469.00 

1893-CC  VG-8 . 45.00 


1893-0  $195;  AU-55  (PCGS).  If  not  for  some  light 
rubs  in  the  fields,  this  coin  would  easily  grade 
MS-63.  Exceptional  eye  appeal  and  virtually 
mark-free  $495;  AU-58.  A  fully  lustrous  exam¬ 
ple  toned  in  beautiful  pearl  gray,  fiery  orange 
and  gold  hues . 695.00 


Some  More  Philosophies 

Here  are  a  few  more  " philosophies "  from  Bill 
Fivaz. 

Old  age  is  something  everybody  else  reaches 
before  we  do. 

The  happiest  people  don't  always  have  the  best 
of  everything;  they  make  the  best  of  what  they  have. 

To  look  is  one  thing.  To  see  what  you  look  at  is 
another.  To  understand  what  you  see  is  one  thing. 
To  learn  from  what  you  understand  is  still  something 
else.  But  to  act  on  what  you  learn  is  what  really 
matters. 

Take  care  what  you  say.  You  don't  have  to  explain 
what  you  don't  say. 

Being  married  saves  a  man  a  lot  of  time  making 
up  his  mind  about  things. 

Freedom  is  like  the  air  we  breathe.  We  can't  see 
it,  smell  it  or  hear  it  .  .  .  but  if  we  lost  it,  we'd  suf¬ 
focate. 

Middle  age  is  when  you  don't  care  where  your 
spouse  is  going  as  long  as  you  don't  have  to  go 
along. 


1893-S  F-12.  Warm  gray  surfaces  with  pleasing 
golden  highlights.  An  attractive,  problem-free 
example  of  this  key  Morgan  dollar  issue  $895; 
VF-35.  Much  mint  lustre  remains  in  protected 
areas.  Nice  detail  still  present.  Wear  visible  just 
on  the  high  points.  Medium  gray  surfaces  with 
a  trace  of  iridescent  peripheral  toning.  Rare  and 
desirable . 2,850.00 


Rare  1893-S  Morgan  Dollar 


1893-S  EF-45  to  AU-50.  Frosty  lustre  com¬ 
plements  well  struck  devices.  Lightly  toned  in 
champagne  iridescence.  Free  of  detracting  digs 
or  scratches.  For  the  serious  Morgan  dollar  col¬ 
lector.  lust  100,000  pieces  struck  .  .  .4,950.00 


1894  AU-50.  Fully  brilliant.  Scarce  Philadelphia 
Mint  issue  . 495.00 


ORDER  EARLY! 
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MARK  TWAIN'S  ADVICE  on  how  to  behave  at 
the  pearly  gates:  “Upon  arrival  do  not  speak  to  Saint 
Peter  until  spoken  to.  Do  not  begin  any  remark 
with,  'say.'  Leave  your  dog  outside.  Heaven  goes 
by  favor.  If  it  went  by  merit,  you  would  stay  out 
and  the  dog  would  go  in."  (From  Bits  and  Pieces) 
*  *  * 

DAVID  L.  GANZ'S  "Insider's  Report,"  publish¬ 
ed  in  CoinAge  magazine,  always  has  interesting  in¬ 
formation.  Samples:  Aubrey  and  Adeline  Bebee 
have  donated  their  1913  Liberty  nickel  to  the  ANA 
museum,  an  act  of  incredible  generosity;  a  number 
of  coin  dealers  are  moving  into  the  field  of  selling 
baseball  cards;  Bob  Hendershott,  age  90,  is  a  can¬ 
didate  for  the  ANA  Board  (and  we  wish  him  good 
luck). 


UPDATE  on  the  colonial  book  now  being  work¬ 
ed  on  by  Michael  Hodder  and  your  editor:  Much 
of  the  basic  research  is  finished,  say  80%  of  it,  and 
much  has  been  done  in  draft  form.  The  publica¬ 
tion  date?  We're  shooting  for  next  year,  although 
we  haven't  given  ourselves  a  firm  deadline,  so  we 
can't  be  late! 

*  *  * 

GLADYS  HU LETTE,  a  movie  star,  said  it  in  1915: 
"Books  are  such  wonderful  companions  and 
friends,  and  they  never  fail  one.  They  respond  to 
every  mood.  They  are  always  at  hand,  no  matter 
what  the  whether  or  the  hour.  They  always  have 
something  to  teach,  and  something  to  give." 


WALL  STREET  NEXT?  A  recent  front  page  item 
in  The  Wall  Street  journal  noted,  in  part:  "Rare 
coins  attract  bigger  players,  as  market  standards 
make  grading  easier.  Independent  grading 
Services,  which  have  been  rating  and 
encapsulating  coins  since  1986, 
have  made  rare  coins  'more  of  a 

yA. 

commodity,'  says  Keith  Zaner  of 
Coin  World  .  .  .  The  next  step: 

Wall  Street,  says  John  Sack  of 
Shearson-Lehman-Hutton.  T 
firmly  believe  rare  coins  will 
be  traded  daily  on  Wall  Street 
soon.'  " 


WHATEVER  HAPPENED  TO 
MONOPOLY?  Games  aren't  what 
they  used  to  be,  and  that  point  was 
brought  home  recently  when  we  saw  an 
advertisement  for  the  board  game  "Mafioso." 

In  it,  players  try  to  build  up  an  illegal  empire  of 
extortion,  numbers  running,  and  loansharking, 
while  trying  to  wipe  out  rival  players  in  shoot-outs. 
The  game  even  comes  with  a  book  which  provides 
fictitious  histories  for  each  crime  "family"  member. 


COIN  AUTHOR:  E.L.  Blystone,  of  Ardara,  Penn¬ 
sylvania,  wrote  the  word  "coin"  707  times  on  a 
single  grain  of  rice,  using  a  15-power  magnifying 
glass,  and  on  June  22,  1 932  was  featured  in  Ripley's 
Believe  it  or  Not  column  for  the  feat.  (From  an  item 
in  "Profiles  in  History,"  an  autograph  catalogue 
issued  by  Joseph  M.  Maddalena.) 


GOLD  IS  WHERE  YOU  FIND  IT,  and  last 
November  1st  it  was  to  be  found  as  part  of  a  six- 
course  lunch  held  for  George  Bush  and  Carlos 
Salinas  de  Gortari,  the  latter  being  the  president- 

_ ___ _ _ _ elect  of  Mexico.  On  the  table  were 

chocolate  truffles  coated  with  edible 
_  24-carat  gold,  according  to  an  arti- 

““  cle  in  USA  Today.  A  hospital  at- 
tache  was  quoted  as  saying  that 
;  eating  gold  is  a  safe  procedure, 


for  "it  would 
through." 


pass  right 


,*!  "INCREDIBLE"  JIM  RUDDY: 

A  recent  article  in  regard  to  an 
auction  mentioned  the  following: 
"Auction  Chairman  Jim  Ruddy, 
who  always  does  such  an  incredible 
job."  However,  the  subject  under 
discussion  wasn't  coins  but,  rather,  was  the 
field  of  autographs  and  manuscripts,  and  Jim 
Ruddy,  an  active  collector  in  this  field  (his  collec¬ 
tion  has  been  exhibited  at  the  National  Archives 
in  Washington,  for  example),  was  handling  the  an¬ 
nual  auction  for  the  non-profit  Manuscript  Socie¬ 
ty.  Many  readers  will  recall  the  important 
association  Jim  Ruddy  had  with  us  in  coins  years 
ago.  His  Photograde  book  is  still  important,  of 
course,  and  we  note  with  appreciation  a  recent 
copy  of  the  beautiful  Legacy  magazine  which  singl¬ 
ed  out  Photograde  as  the  best  such  coin  grading 
work  in  print. 


VARIETY  is  the  spice  of  life,  they  say,  and  varie¬ 
ty  is  what  we  encountered  in  a  recent  numismatic 
(not  quite  completely,  however)  price  list  issued 
by  Charles  Kirtley.  Item  98  was  an  1894  edition 
of  Breton's  work,  Illustrated  History  of  Coins  and 
Tokens  Related  to  Canada,  priced  at  $135,  while 
the  very  next  item,  No.  99,  was  described  as 
follows:  "Tom  Mix  viewer.  Small  plastic  RCA 
television  which  contains  slides  of  Tom  Mix  Solves 
the  Match  Murder  when  viewed  through  the  front 
lens  and  wheel  turned. 


BACK  IN  STYLE:  The  National  School  Board 
Association  has  stated  that  such  "old  fashioned" 
values  as  altruism,  compassion,  courage,  courtesy, 
generosity,  honesty,  industriousness,  integrity, 
loyalty,  obedience,  punctuality,  respect  for  authori¬ 
ty,  responsibility,  self-discipline,  self-respect,  and 
tolerance  are  necessary  for  a  democratic  and 
humane  society.  The  San  Marcos,  California  school 
system  has  been  pushing  "values"  lately,  with  the 
result  that  test  scores  are  up  25%  or  more,  and  the 
schools  have  a  1 .9%  drop-out  rate  as  compared  to 
the  state  average  of  2 1 .2%,  according  to  a  recent 
article  in  USA  Today.  Good  trend.  We  hope  the 
idea  spreads. 


* 


* 


NO  MATTER  HOW  OBSCURE  your  area  of  in¬ 
terest,  it  seems  that  there  is  at  least  one  magazine 
devoted  exclusively  to  it.  For  example,  we've  seen 
magazines  devoted  to  every  topic  from  raising  pure 
bred  dogs  to  computer  games.  And  now,  according 
to  Advertising  Age,  there  is  even  a  magazine  for 
people  who  get  tans.  Called  Tan  Magazine  (what 
else?),  it  will  be  distributed  mainly  through  tann¬ 
ing  salons,  and  will  be  directed  at  "tanning  en¬ 
thusiasts."  Boasts  publisher  Bob  Russell:  "It's  the 
only  magazine  of  its  kind  in  the  country." 

*  *  * 


WE'VE  ALWAYS  KNOWN  that  coins  and  tokens 
were  interesting,  and  now  direct  mail  advertisers 
are  discovering  it  too.  An  old-time  company  call¬ 
ed  Osborne  Coinage  has  started  offering  custom- 
minted  coins  to  mail  out  to  prospective  customers, 
and  guarantees  that  they  will  increase  interest  and 
sales.  "The  coins  do  this  by  arousing  curiosity," 
explained  the  president  of  the  company.  "The  glint 
from  within  the  package,  extra  weight  from  within 
a  business  envelope,  and  the  look  of  real  money 
all  combine  to  make  people  look  at  them  and  save 
them." 

*  *  * 

OUR  EVER-INNOVATIVE  GOVERNMENT: 

Senator  William  Proxmire  reported  in  November 
that  the  State  Department  had  set  up  phony  ac¬ 
counts  to  conceal  where  some  $1  5.4  million  had 
been  paid  in  travel  advances  to  staff  members. 
Among  the  names  used  for  bogus  accounts:  Lud¬ 
wig  van  Beethoven. 

*  *  * 


NEW  TERM:  We  all  know  that  $50  gold  pieces 
issued  in  California  circa  1851-1855  are  called 
"slugs,"  and  in  recent  years  certain  bullion-type 
silver  tokens  have  been  called  "rounds,"  but  here 
comes  a  new  term,  at  least  to  your  editor,  found 
in  Numismatic  News,  December  6,  1988:  "Flat." 
This  refers  to  a  piece  of  wood  looking  in  the 
photograph  somewhat  like  a  postcard,  of  rec¬ 
tangular  shape,  printed  with  a  holiday  message.  Ap¬ 
parently  the  item  is  numismatic  (although  why  we 
are  not  sure). 

*  *  * 


MALCOLM  FORBES  as  quoted  in  a  recent  edi¬ 
tion  of  Personal  Investing  News:  "There  is  so  much 
to  know  that  investors  can't  keep  up  with 
everything  out  there.  But  even  though  someone 
else's  advice  may  be  useful,  the  most  useful 
resources  for  investors  are  their  own  judgment  and 
common  sense.  You  should  put  just  as  much  ef¬ 
fort  into  investing  your  money  as  to  making  it." 
While  M.F.  was  discussing  stocks,  it  seems  to  us 
that  the  same  advice  could  be  applied  to  rare  coins. 
For  a  long  time  we  have  said  that  the  greatest  pro¬ 
fits  in  coins  have  gone  to  those  who  have  taken 
the  time  to  study  the  situation,  so  that  they  can  in¬ 
deed  buy  things  based  upon  their  own  judgment 
and  common  sense. 

*  *  * 
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A  BOOM  IN  CONNECTICUT  COPPERS?  An  ar¬ 
ticle  by  Burnett  Anderson  in  a  recent  issue  in 
Numismatic  New  s  stated  that  a  nine-word  amend¬ 
ment  to  the  1988  federal  tax  bill  may  have  in¬ 
advertently  opened  Individual  Retirement  Accounts 
to  early  American  copper  coins  minted  under  state 
authority,  such  as  Connecticut,  Vermont, 
Massachusetts,  and  New  Jersey  issues.  The  provi¬ 
sion  stated  that  IRA  investments  could  be  in 
American  eagle  gold  and  silver  coins  as  well  as 

any  coin  issued  under  the  laws  of  any  state.” 

♦  *  * 

NO  COIN  DEALERS  WERE  LISTED  in  a  survey 
of  the  best-known  brand  names  in  the  world 
published  in  a  recent  issue  of  The  Wall  Street  jour¬ 
nal.  The  top  10  names,  from  the  most  famous 
downward:  Coca-Cola,  IBM,  Sony,  Porsche, 
McDonald's  Disney,  Honda,  Toyota,  Seiko,  and 
BMW.  We  didn't  see  our  own  "Kingswood” 
listed — as  per  our  Kingswood  Collectors  Exchange 
Mail  Bid  sales,  but  on  the  other  hand  we  didn't  see 
Hertz  or  Avis  listed  either! 

*  *  * 

KURT  KRUEGER  said  it  in  The  PNG  Report : 
"Collectors  buy  the  coins  that  please  their  tastes. 
They  are  usually  uninfluenced  by  the  hype  and  puf¬ 
fery  that  accompany  investment  sale  pitches. 
Almost  without  exception,  collectors  make  their 
own  decisions,  based  on  their  own  studies,  which 
usually  have  little  to  do  with  price  performance  or 
investment  potential.  But,  despite  their  lack  of  con¬ 
cern  for  investment  considerations,  savvy  collec¬ 
tors  are  more  likely  than  investors  to  end  up  with 
profits  from  their  coin  holdings  when  the  time 
comes  to  liquidate  .  .  .  Numismatics  is  far  more 
than  a  medium  of  investment.  It  is  a  science  to 
many,  a  relaxing  pastime  to  others  .  .  .  Above  all, 
it  is  diverse  enough  to  accommodate  every  kind 
of  coin  enthusiast,  even  though  each  individual 
must  decide  for  himself  the  scope  and  timing  of 
his  activities.” 

*  *  * 

IT  WASN'T  EVEN  CLOSE:  Swiss  bankers  are  still 
laughing  at  some  inept  counterfeiters  who  made 
only  one  mistake  on  their  bogus  $100  bills— they 
put  the  wrong  person's  picture  on  them.  The  notes 
displayed  the  portrait  of  Alexander  Hamilton,  who 
is  identified  as  Benjamin  Franklin.  Hamilton,  as 
every  paper  money  collector  knows,  actually  ap¬ 
pears  on  the  $10  bill,  while  Franklin  is  on  the  ge¬ 
nuine  $100  bill.  (Reported  in  The  Boston  Globe) 
*  *  * 

WHAT  HAPPENED  IN  1898?  Recently  we  had 
occasion  to  buy  a  room  heater  of  the  Pelonis  Safe- 
T-Furnace  brand.  Accompanying  it  was  an  eight- 
page  brochure  with  the  headline  on  the  front  cover: 
"The  Greatest  Advance  in  Electric  Heating  Since 
1898."  Our  interest  piqued,  we  read  the  brochure, 
and  could  find  no  other  reference  to  the  year  1 898, 
so  we  are  still  mystified  as  to  what  marvelous  thing 
happened  in  that  long-ago  year.  And  then  there  was 
the  "lifetime  warranty"  we  recently  saw  on  a  com¬ 
puter  floppy  disk.  We  were  not  able  to  determine 
what  "lifetime"  meant.  Does  it  mean  the  lifetime 
of  the  disk?  Or  the  person  using  it?  Of  the  com¬ 
puter  using  it?  Such  are  the  mysteries  of  life! 

*  *  * 

ADVICE  from  The  Coin  Dealer  Newsletter,  as 
stated  on  the  front  page  of  a  recent  issue:  "We  wish 
that  1 989  brings  you  a  little  extra  time  to  sit  down 
with  your  numismatic  books.  More  knowledge 
about  coins  is  a  worthy  goal  for  all  collectors,  in¬ 
vestors,  and  dealers.  We  talk  about  coins  as  'history 
m  your  hands'  or  'passports  to  the  world';  they  can 


and  should  be.  All  it  takes  is  a  desire  to  know  as 
much  as  possible  about  these  pieces  of 
numismatica  that  seem  to  hold  so  much  of  human 
history." 

*  *  ♦ 

1989  IS  THE  SESQUICENTENNIAL  or  1  50th  an¬ 
niversary  of  the  photographic  process,  first  publiciz¬ 
ed  on  January  25,  1839,  by  William  Henry  Fox 
Talbot.  The  first  book  to  contain  photographic 
plates  was  The  Pencil  of  Nature,  by  Talbot,  issued 
in  London  in  six  sections,  June  1 844  to  April  1 846. 
Now,  we  will  leave  it  up  to  some  Rare  Coin  Review 
reader  to  let  us  know  what  was  the  first  American 
coin  auction  catalogue  containing  a  photographic 
plate,  and  what  was  the  first  American  price  list 
with  the  same. 

*  *  * 

RARITY  DEBATED:  We  have  always  held  that 
the  1909/8  overdate  $20  is  very  rare  in  Uncir¬ 
culated  grade.  Now  comes  a  note  from  John  Kamin, 
consulting  economist,  and  publisher  of  The 
Forecaster :  "I  agree  with  you  on  your  comment  in 
the  David  Silberman  Collection  Sale  catalogue,  Lot 
6580,  about  most  surviving  1 909/8  $20  being  cir¬ 
culated  pieces.  We  have  been  buying  MS-60  or  bet¬ 
ter  1 909/8  $20  for  a  quarter  century  for  Forecaster 
clientele — and  I  see  80%  to  90%  EF-AU  coins  with 
only  about  1 0%  'new'  coins  without  wear  on  the 
breast  feathers." 

*  *  * 

SUGGESTION  TO  THE  AMERICAN 
NUMISMATIC  SOCIETY:  Revive  The  American 
journal  of  Numismatics  and  reorient  a  significant 
portion  of  your  emphasis  toward  United  States 
coins.  Actually,  this  is  the  brainchild  of  John  Jay 
Ford,  Jr.,  and  John  tells  us  that  he  will  expand  on 
the  thought  for  readers  of  our  next  RCR  issue. 

*  *  * 


HE  LIKES  OUR  BOOKS:  James  D.  Baker,  new 
Secretary  of  State,  owns  a  copy  of  our  The  Flistory 
of  U.S.  Gold  Coinage  book  and,  in  fact,  quoted 
from  it  in  a  speech  some  time  ago  when  he  was 
Secretary  of  the  Treasury. 

*  *  * 

DR.  JOEL  |.  OROSZ  recently  wrote:  "Here  is  a 
fun  item  for  your  next  Rare  Coin  Review.  I  recent¬ 
ly  purchased  a  nice  copy  of  your  Empire  Review, 
No.  14,  August-September  1961.  As  I  looked 
through  it  I  was  struck  by  the  contrast  between  your 
book  selling  operations  then  (with  just  10  titles) 
with  what  you  have  now,  20  pages  of  splendid  of¬ 
ferings  in  a  recent  issue.  I  think  it  shows  that  like 
fine  wine,  Bowers  and  Merena  just  keeps  getting 
better.  My  hat  is  off  to  Sandi  Scott  and  her  crew 
for  the  fine  job  your  Publications  Department 
does." 

*  *  * 

ANOTHER  NEW  TERM?  At  the  Norweb  Collec¬ 
tion  Sale  Ed  Reiter,  whose  byline  has  appeared  in 
The  New  York  Times  and  numerous  other  places, 
said  that  the  atmosphere  there  was  not  only  "elec¬ 
tric,"  as  is  often  the  case  with  our  sales,  but  this 
one  was  even  more — how  about  "cosmic"? 

*  *  * 

SOME  WORDS  OF  ADVICE:  "Perhaps  the  chief 
value  of  collecting  is  that  there  is  aroused  so  keen 
an  interest  in  the  objects  collected,  and  research 
and  study  concerning  them.  A  prompt  reward  for 
the  expended  effort  is  a  greatly  increased  apprecia¬ 
tion  of  the  collected  object.  Knowledge  gained 
through  an  absorbing  interest  in  the  things  to  which 
it  relates,  is  fixed  far  more  firmly  in  the  mind  than 
if  acquired  with  no  such  incentive."  (Virgil  Brand 
in  an  article,  "The  Objects  of  Coin  Collecting,"  in 
The  Numismatist,  May  1905.) 

*  *  * 


A  GREAT  NEW  IDEA?  How  about  a  drive-up 
facility  whereby  interested  people  can  buy  modern 
commemorative  coins  without  leaving  their  cars? 
Sound  like  something  for  the  future?  Well,  the  idea 
is  more  than  a  half  century  old  and  was,  in  fact, 
used  to  help  sell  1936-S  Bay  Bridge  com¬ 
memorative  half  dollar! 


WE'VE  ALL  USED  VELCRO— that  handy  little 
fastener  that  shows  up  these  days  on  everything 
from  shoes  to  clothes— but  according  to  recently 
published  reports,  scientists  are  just  begin 
ning  to  scratch  the  surface  of  its  useful 
applications.  Coming  in  the  future, 
they  say,  could  be  houses  framed 
with  beams  joined  with  Velcro 
instead  of  nails.  Or  airplanes 
with  the  wings  fastened  with 
stainless  steel  Velcro.  The  U.S. 

Army  is  getting  into  the  act, 
too,  and  is  trying  to  develop 
silent  Velcro  fasteners  for  bat¬ 
tle  gear,  so  the  sound  will  not 
reveal  a  soldier's  position. 


BUT  WILL  HE  RUN  FOR  PRESI 
DENT?  Mickey  Mouse  is  a  Republican, 
stated  Roy  Disney,  who  presumably  is  close 
enough  to  the  mouse  that  he  should  know  the  truth. 
The  occasion  for  the  statement  was  Mickey's  60th 
birthday  party  held  at  The  Smithsonian  Institution. 
However,  Michael  Eisner,  chairman  of  the  board 
of  the  Disney  enterprise,  was  quick  to  make  a  cor¬ 
rection:  "No,  he  is  nonpartisan." 


THE  CITY  OF  NEW  ROCHELLE,  New  York, 
recently  sent  a  beautiful  commendation,  complete 
with  the  city  seal  in  gold  on  purple  ribbons,  for  a 
program  we  gave  there  last  October  7th,  at  Iona 
College. 


THANKS  to  Col.  Bill  Murray  for  his  nice  com¬ 
ments  about  the  Rare  Coin  Review  in  Coin  World. 
In  a  column  on  "house  organs'—  publications  sent 
by  coin  businesses  to  their  customers— Murray 
wrote  that  the  Rare  Coin  Review  is  "probably  the 
most  well  known"  publication  of  its  type 
'.  He  also  noted  that  back  issues 
re  collectors'  items  and  regularly 
show  up  in  numismatic  book 
auctions.  A  complete  collection 
would  set  you  back  a  pretty 
amount  of  cash." 


IF  AT  FIRST  YOU  DON'T 

SUCCEED:  "Pak  Awang,  an 
84-year-old  witch  doctor  from 
Malaysia,  got  married  for  the 
80th  time.  His  magic  specialty  is 
"love  charms,"  but  he  admitted 
most  of  his  79  previous  marriages 
ended  in  divorce."  (From  Pearlman's 
People,  by  Donn  Pearlman.) 


THE  BUSIEST  PERSON  IN  NUMISMATICS?  It 

may  be  our  own  Dr.  Richard  ("Rick")  Bagg,  who 
is  always  hard  at  work  acquiring  consignments  tor 
our  sales.  Thinking  of  selling?  Our  sale  openings 
for  the  balance  of  1 989— including  our  ANA  Con- 
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vention  Sale  and  several  New  York  City  sales— are 
tilling  rapidly,  so  call  Rick  right  away — COLLECT 
at  (603)  569-9095. 

*  *  * 


INADVERTENT  ERRORS  in  newspaper 
headlines,  authentic,  form  the  subject  of  a  book, 
Red  Tape  Holds  Up  New  Bridge,  recently  sent  to 
us  by  Mariette  DiChristina.  Samples:  RHODE 
ISLAND  SECRETARY  EXCITES  FURNITURE  EX¬ 
PERTS;  DARTMOUTH  NAMES  COMPUTER  VICE¬ 
PROVOST;  NEVER  WITHHOLD  HERPES  INFEC¬ 
TION  FROM  LOVED  ONE;  LARGE  CHURCH 
PLANS  COLLAPSE;  WORKERS  ACCUSED  OF 
SELLING  STAMPS  TO  BE  BURNED;  JACKSON¬ 
VILLE  PORNOGRAPHY  FREE,  OFFICIALS  SAY; 
FRENCH  OFFER  TERRORIST  REWARD;  YOUTHS 
STEAL  FUNDS  FOR  CHARITY;  FASHIONS 
SHOWN  TO  FIGHT  CANCER;  FLIER  TO 
DUPLICATE  MISS  EARHART'S  FATAL  FLIGHT; 
AIR  FORCE  CONSIDERS  DROPPING  SOME  NEW 
WEAPONS.  Want  to  learn  more?  The  book  is 
available  from  the  Putnam  Publishing  Group,  200 
Madison  Avenue,  New  York,  New  York  10016. 
*  *  * 


UNEXPECTED  was  a  nicely  counterstamped 
1816  Newcomb-3  large  cent,  Rarity-5  variety, 
which  arrived  in  the  mail  the  other  day  as  a  gift 
(no  less!)  from  Chris  Victor-McCawley,  the  well- 
known  dealer  in  copper  and  other  coins.  "I  con¬ 
tinue  to  enjoy  your  fine  publications,"  Chris  writes. 
And,  we  reciprocate  by  saying  we  enjoy  this  as 
well.  Thanks  also  to  Del  Bland,  who  presented  your 
editor  with  an  1849  cent  counterstamped  O.H. 
MUNSON. 

*  *  * 

WHERE  THE  BUFFALO  ROME:  "While  in  Italy 
last  month  I  visited  a  flea  market  in  Rome  and, 
would  you  believe  that  I  found  an  AU-55  1 91 8-D 
nickel — and  it  cost  me  less  than  a  dollar?"  So  says 
W.C.L.,  and  we  certainly  believe  him. 

*  *  * 

A  HEART-STOPPING  VERDICT:  A  clever 
criminal  was  sent  back  to  jail  after  a  judge  ruled 
that  even  though  the  man  had  technically  "died" 
on  an  operating  table  during  open  heart  surgery, 
he  had  not  completed  his  life  sentence  for  murder. 
The  convict  argued  that  he  had  "died"  when  his 
heart  had  stopped  during  a  bypass  operation,  and 
was  thus  eligible  to  be  released.  "Law  is  in¬ 
teresting,"  admitted  the  judge,  before  sending  the 
jailhouse  lawyer  back  to  jail. 

*  *  * 

A  ROOM  FOR  THE  NIGHT:  The  following  let¬ 
ter  was  written  on  August  10,  1860,  by  Reverend 
Alexander  T.  Rankin,  who  came  to  Denver  in  1 860, 
and  who  wrote  to  his  niece  to  tell  her  about  his 
accommodations  there:  "My  bed  consists  of  three 
blankets,  one  to  spread  under  me  &  two  to  cover. 
When  the  weather  becomes  colder  I  will  buy  a  buf¬ 
falo  robe  which  will  be  sufficient  in  this  climate 
to  make  me  comfortable  in  coldest  nights.  Though 
this  is  a  largish  town,  rooms  are  scarce  and  rents 
enormous.  I  am  staying  for  the  present  in  Messrs. 
Clark's  bank.  Their  father  &  mother  were  members 
of  my  church,  &  my  best  friends,  when  I  first  settl¬ 
ed  in  the  ministry  near  Cincinnati,  Ohio.  Then  they 
were  little  boys,  now  they  are  men  doing  business 
upon  a  large  scale,  have  built  a  fine  banking  house 
here,  have  a  mint,  are  coining  money,  and  yet  not 
United  States  coin,  but  their  own  private  coin  & 
are  buying  gold  dust  at  the  rate  of  from  1,000  to 
1,500  per  day.  When  night  comes  I  unroll  my  bed 
on  the  floor  and  lie  down  &  sleep  as  happily  as 
a  prince."  (Original  letter  quoted  by  Dr.  Nolie 


Mumey  in  his  book,  Colorado  Territorial  Scrip, 
1966.) 

*  *  * 

THE  MARDI  GRAS  IN  NEW  ENGLAND:  Our 

thanks  to  Mike  Fuljenz,  who  recently  sent  us  two 
special  commemorative  cakes  (yes,  we  ate  them) 
from  the  Mardi  Gras  in  New  Orleans. 


sales  of  $1  million  a  year  in  an  unusual  spe<  laity  it 
prints  money.  Not  the  real  thing,  that's  illegal 
Beverly  Hills  Mint  is  a  spin-off  from  a  fireplace  ac¬ 
cessory  business  that  prints  Money  to  Burn,  a  fire¬ 
starting  device  designed  to  look  like  a  wad  of  $  1 00 
bills.  Owner  Richard  Clar  has  even  expanded  the 
business  with  Beverly  Hills  Bank  Note  notepaper 
and  Bond  Fires — fire-starters  that  look  like  junk 
bonds."  (Reported  in  Printing  Impressions 
magazine.) 


BETTER  LATE  THAN  NEVER:  The  other  day 
S.J.S.,  a  Florida  customer,  wrote:  "I  was  looking 
over  the  October  29,  1983  Numismatic  News 
.  .  .  and  I  want  to  take  advantage  of  your  offer  of 
a  free  catalogue,  if  this  offer  is  still  in  ef¬ 
fect."  Well,  although  we  had  forgotten 
about  that  offer  long  ago  (which  in 
volved  sending  a  sample  copy  of 
our  Rare  Coin  Review  No.  49), 
we  promptly  dispatched  a  copy 
of  the  latest  issue  of  the  RCR  to 
our  correspondent! 


THE  COST  OF  BUREAU¬ 
CRACY:  If  the  government  ab 
olished  all  anti-poverty  programs 
grams  and  simply  wrote  all  recip 
ients  a  check  to  bring  them  over  the 
poverty  line,  the  savings  to  the  govern 
ment  and  taxpayers  would  be  about  $60 
billion  per  year,  reports  Daniel  Seligman 
Fortune  magazine. 


ARE  COINS  TOO  CHEAP  BY  COMPARISON? 

Collectors'  Showcase,  December  1988,  informs  us 
that  a  unique  baseball  card  depicting  the 
New  York  Giants  third  baseman  Fred¬ 
die  Lindstrom  is  being  held  at  $1 
million  by  a  Pennsylvania  dealer, 
and  that  in  1988  a  Honus 
I  \  Wagner  baseball  card,  of  which 
there  are  at  least  50  known 
copies  in  existence,  sold  for 
$110,000. 


in 


GRADING  TERMINOLOGY:  In  the  search 
mounted  by  the  coin  "industry"  (as  some  like  to 
call  it)  for  new  grading  refinements,  scientific 
aspects,  etc.,  those  involved  should  not  overlook 
the  stock  market,  for  perhaps  some  new  terms  can 
be  swiped  from  there.  The  stock  market  doesn't  rate 
securities  with  numbers,  but  there  are  such  things 
as  A,  AA,  AAA,  "blue  chip,"  "gilt  edged,"  and  the 
somewhat  recent  "junk"  (a  category  now  reserved 
for  certain  types  of  bonds).  Now,  in  a  recent  issue 
of  The  Wall  Street  journal,  we  encounter  a  new 
term,  "superjunk,"  which  is  further  explained  as 
"among  the  junkiest  around." 


EARTHQUAKES  ARE  NO  LAUGHING  MATTER, 

but  a  recent  tremor  in  California  generated  this  fun¬ 
ny  line  in  an  Associated  Press  dispatch:  "The  most 
serious  injury  was  to  a  man  who  mistook  the  quake 
for  an  intruder  and  shot  himself  in  the  foot." 


THE  RECENT  "My  Favorite  Coin"  series  in  our 
Rare  Coin  Review  drew  a  lot  of  attention.  Colum¬ 
nist  Gerald  Tebben,  who  wrote  on  another 
matter— the  finding  of  a  portrait  of  Two  Guns  White 
Calf  (an  Indian  who  was  fond  of  saying  that  he  pos¬ 
ed  for  the  Buffalo  nickel,  although  he  didn't— see 
the  description  of  Lot  6056  in  our  Silberman  Col¬ 
lection  sale  last  November)— also  said  that  he  en¬ 
joyed  the  article,  and  that  his  favorite  coin  was  a 
well-worn  sestertius  of  Claudius  that  was 
counterstamped  during  the  reign  of  Nero.  "The 
counterstamp  NCAPR  signaled  the  coin  was  still 
good  enough  to  remain  in  circulation  at  full  value. 
The  piece  is  worth  perhaps  $50  to  me,  but,  more 
important,  it  is  what  collecting  is  all  about.  The  coin 
was  issued  by  the  trembling  coward  Claudius  and 
circulated  in  ancient  Rome  for  at  least  13  years 
before  being  recalled  by  Nero  and  counterstamped. 
Holding  it  is  holding  history  in  your  hands." 


MONEY  TO  BURN:  "The  Beverly  Hills  Mint  has 


WISH  THERE  WERE  MORE 
HOLIDAYS  every  year?  Rush  out 
and  buy  The  Book  of  Holidays 
Around  the  World,  which  lists  365 
different  holidays  celebrated  in  every 
corner  of  the  globe— one  for  every  single 
day  of  the  year.  For  instance,  did  you  know  that 
February  15th  was  "Kitchen  God  Celebration  Day" 
in  China?  Or  that  May  12th  will  be  "Cat  Festival 
Day"  in  Belgium  (where  toy  cats  will  be  tossed 
from  a  castle— years  ago  they  threw  live  ones!)?  Or 
that  June  1st  is  the  "Procession  de  Bouteilles"  in 
France,  where  every  man  in  the  town  of  Boulbon 
drinks  wine  in  unison  after  it  is  blessed? 

As  a  review  of  this  book  pointed  out,  with  The 
Book  of  Holidays  Around  the  World  and  enough 
stamina,  a  person  could  spend  365  days  a  year  in 
revelry!  (Although  we  bet  that  anyone  who  attemp¬ 
ted  this  rigorous  schedule  of  celebrations  would 
soon  beg  for  "time  off  for  hard  labor"!) 


NEW  BOOK:  Nearing  completion  in  our  Publica¬ 
tions  Department  is  a  dandy  new  book  by  Dave 
Bowers  and  Mike  Hodder,  on  the  subject  of  en¬ 
cased  postage  stamps.  More  about  this  in  our  next 
issue! 


STORE  OF  VALUE:  In  an  article  in  The 
Numismatist,  December  1988,  Edward  Mote  and 
Stacey  Brooks  analyzed  the  performance  of  rare 
coins  during  the  depression  of  the  1 930s,  and  con¬ 
cluded  that  rare  coins  performed  admirably.  Their 
interesting  article  then  closed  with  the  following 
paragraph: 

"Whether  another  major  depression  will  occur 
is  unpredictable  at  this  point.  If  you  talk  to  six 
economists,  you  will  likely  receive  12  different 
answers.  The  real  issue  is  how  rare  coins  will  per¬ 
form  should  another  depression  hit.  Indications  are 
that  rare  coins  will  retain  their  value,  while  other 
assets  diminish." 


HOW  ABOUT  G.R.A.D.I.N.G.?  We  find 
acronyms  for  numismatic  organizations  to  be  in¬ 
teresting,  and  among  our  favorites  are  F.U.N.  (for 
Florida  United  Numismatists),  C.O.I.N.  (Conven¬ 
tion  of  International  Numismatics),  N.O.I.S.E.  (for 
Numismatics  of  Illinois  Sales  and  Exchange), 
N.O.W.  (Numismatists  of  Wisconsin)  and,  of 
course,  S.I.N.  (Society  for  International 
Numismatics). 
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U.S.  Silver  Coins 


1895-S  AU-55.  A  well  struck  piece  with  heavily 
frosted  central  devices  surrounded  by  mirrorlike 


fields.  Lustrous . 550.00 

1896  MS-60  $37;  MS-63  $79;  MS-63  (PCCS). 

Lustrous  with  pale  orange  toning . 79.00 

1897  MS-60 . 39.00 


1897- S  MS-64  (PCCS).  A  gorgeous,  beautiful 

specimen  which  is  just  a  whisper  away  from 
MS-65  status.  Extremely  sharply  struck.  Frosty 
and  beautifully  toned  heather  and  pale  golden 
orange  around  the  periphery . 295.00 

1898  MS-63  (NGC).  Heavy  iridescent  toning  over 
satinlike  lustre  . 79.00 

1898- 0  MS-63  $79;  MS-63  (PCGS).  Gorgeous 

satinlike  lustre  $79;  MS-64.  Breathtakingly 
beautiful  mint  lustre . 179.00 

1899- 0  MS-60.  Brilliant  $39;  MS-63  $79;  MS-63 
(PCGS).  Attractive  satiny  lustre  $79;  MS-64.  Ex¬ 
tremely  sharply  struck  and  fully  $179;  MS-64. 
Deep  fiery  orange  obverse  toning.  .  .  .  179.00 

1899- S  MS-63.  Blazing  full  mint  frost.  A  scarcer 

issue  in  the  series  . 289.00 

1900  MS-60  $37;  MS-64.  Mint  brilliance  .  179.00 

1900- 0/CC  MS-63  (PCGS).  Fully  lustrous  and  toned 

in  light  rose  hues.  Scarce . 295.00 

1900-0  MS-60  $39;  MS-63  (PCGS).  Gorgeous  full 
mint  frost  over  satinlike  surfaces  $79;  MS-63 
(NGC).  Blazing  mint  lustre  toning  fiery  golden 
orange  around  the  periphery  $79;  MS-64 
(PCGS).  Breathtakingly  beautiful  satinlike  lus¬ 
tre  enhanced  by  faint  pastel  toning  .  .  179.00 

1900- S  MS-60.  Very  sharply  struck  $129;  MS-64.  A 

scarce  issue  in  the  series.  This  piece  is  very  at¬ 
tractive.  Original  mint  lustre  . 495.00 

1901  AU-50  $295;  AU-58.  Subdued  mint  lustre 

toned  in  deep  iridescent  hues.  Elusive  Philadel¬ 
phia  Mint  issue  . 595.00 

1901- 0  MS-63.  Mottled  obverse  toning  .  .  .79.00 


C.S.  Writes 

The  following  letter  is  from  C.N.5.: 

"I  read  and  study  with  care  all  of  your  publica¬ 
tions  You  people  do  such  thorough  research  and 
prepare  such  informative  and  readable  material  that 
I  look  forward  to  every  mailing  from  your  company. 
Whether  you  know  it  or  not,  you  are  performing 
a  valuable,  important,  and  lasting  service  in  setting 
the  highest  professional  standards  of  integrity  for 
our  hobby.” 


1902  Proof-63.  A  resplendent  piece  with  fiery  or¬ 
ange  peripheral  toning.  There  were  only  777 

Proofs  struck  . 1,995.00 

1902-0  MS-60.  Beautiful  full  mint  frost  $39;  MS-63 
(PCGS).  Frosty  and  lustrous  $79;  MS-63  (NGC). 
Brilliant,  lustrous  and  well  struck  $79;  MS-64. 
Gorgeous  satinlike  lustre.  Brilliant  .  .  .  179.00 


1902- S.  MS-60.  Subdued  natural  lustre  com¬ 
plemented  by  light  rose  toning  $195;  MS-63.  Ful¬ 
ly  lustrous  with  light  pastel  toning  $349;  MS-63 
(PCGS).  Gorgeous  full  mint  frost  and  brilliance 
with  just  a  whisper  of  peripheral  toning  $349; 
MS-64.  Subdued  mint  lustre  toned  in  beautiful 
pastel  iridescence.  Scarce  this  nice  .  .  725.00 

1903  MS-64.  Blazing  full  mint  bloom  .  .  .375.00 

1903- 0  MS-63.  Frosty  and  fully  lustrous  with 
beautiful  light  champagne  toning  $310;  MS-64. 
Gorgeous  satinlike  lustre.  Brilliant  .  .  .395.00 

1904- 0  MS-63  $35;  MS-63  $79;  MS-63  (PCGS)  $79; 
MS-64  Sharply  struck.  Frosty  lustre  .  .  179.00 

1921  Morgan.  MS-60  $29;  MS-60.  Mint  error  on  the 
reverse  rim  at  about  10:00  $59;  MS-63.  Beautiful 
satinlike  lustre  with  light  toning  $69;  MS-64 
(PCGS).  Exceedingly  well  struck  and  beautiful 
surfaces  toned  light  champagne . 225.00 


1921- D  Morgan.  MS-63.  Beautiful  toning.  .99.00 

PEACE  DOLLARS 

1921  EF-45  $59;  AU-55.  Fully  brilliant _ 89.00 

1922  MS-64/63.  Exceptional  full  mint  brilliance  and 
lustre.  If  not  for  a  few  scattered  marks  on  the 
reverse  this  coin  would  grade  MS-64  . 195.00 

1922- D  MS-60.  Frosty  lustre . 42.00 

1923  MS-63 . 49.00 

1924  MS-63.  Lustrous  with  a  trace  of  pale  golden 

toning  . 69.00 

1925  MS-63.  Gorgeous  satinlike  lustre  .  .  .99.00 

1925- S  AU-50  $35;  AU-55  $45;  MS-63  (PCGS). 

Scarce  in  this  state  of  preservation.  Gorgeous 
full  mint  frost  over  virtually  mark-free  surfaces. 
Nice  eye  appeal . 415.00 

1926  MS-63.  Traces  of  mottled  toning  over  fully 

lustrous  surfaces . 159.00 

1926- D  MS-63.  Exceptional  full  mint  lustre.  Nice 

eye  appeal  $269;  MS-64.  Sharply  struck.  Frosty 
with  original  surfaces . 415.00 

1926- S  MS-63.  Blazing  mint  frost . 225.00 

1927  About  Uncirculated-58  $69;  MS-62  (NGC). 

Frosty  lustre  toned  gold  $99;  MS-63  (NGC). 
Gorgeous  full  mint  frost  and  lustre  with  beautiful 
champagne  toning  . 215.00 

1927- D  AU-55.  A  lustrous  example  of  this  scarce 

issue . 90.00 

1927- S  MS-60.  Blazing  mint  lustre  with  a  trace  of 

light  toning  $69;  MS-63.  Beautiful  satinlike  lus¬ 
tre  complemented  by  a  whisper  of  champagne 
iridescence . 425.00 

1928  AU-50.  Scarce . 159.00 

1928- S  AU-50.  Very  lustrous  with  pleasing  light 

toning  . 49.00 

1934  MS-60  $89;  MS-63.  Blazing  full  mint  frost  and 

brilliance . 289.00 

1934-D  AU-55  . 59.00 

1935  MS-63.  Exceptional  satinlike  lustre  com¬ 
plemented  by  golden  highlights . 225.00 

Trade  Dollars 


1873  VF-30.  A  strictly  original  example  toned  pearl 
gray  and  gold  $195;  EF-45.  Attractive  medium 
gray  toning.  Nice  detail  present.  Scarce  first  year 
of  issue  $395;  MS-63.  Blazing  mint  lustre  toned 
pale  orange,  rose  and  gold.  Well  struck.  Frosty 
devi(  es . 1,650.00 
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U.S.  Silver  Coins 
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1874- S  EF-45  $249;  AU-50.  Frosty  lustre  $325; 
MS-60.  Frosty  lustre  complemented  by  light  ton¬ 
ing.  Lightly  cleaned  at  one  time  .  .  .  .495.00 

1875- CC  EF-45.  Very  frosty  and  lustrous  for  the 
grade.  Attractive  pale  orange  toning  .  .295.00 

1875-S  EF-45.  Subdued  mint  lustre.  Nice  eye  appeal 
$275;  About  Uncirculated-50  $325;  AU-55. 

Sharp  and  lustrous . 395.00 

1876  About  Uncirculated-50.  A  better  issue  in  the 
series . 415.00 


OUUDU 


rtrmvf^ 


1876-S  AU-50.  A  fully  lustrous  piece  with  beautiful 
light  pastel  toning.  A  pleasing  example  for  a  type 
collection  $325;  MS-60.  Frosty  lustre  with 
beautiful  pastel  toning . 595.00 


1877  VF-20.  An  original  example  with  warm  gray 
surfaces.  Problem-free  $135;  AU-50.  Frosty  with 
reflective  surfaces  $325;  MS-60.  Gorgeous  iri¬ 
descent  toning  over  fully  lustrous  surfaces.  Very 
attractive . 595.00 


1877-S  EF-40.  A  beautiful  example  with  hints  of  mint 


lustre  evident  beneath  beautiful  pale  orange, 
warm  gray  and  heather  toning  $259;  EF-45.  At¬ 
tractively  toned  $279;  AU-50.  Sharp  and  lustrous 
$325;  AU-58.  Beautiful  satinlike  lustre  with 
pleasing  toning.  Nice  strike  $495;  MS-61 
(PCGS).  Sharply  struck  with  full  mint  frost  and 
pleasing  satiny  lustre.  Traces  of  pale  orange  ton¬ 
ing  evident  on  the  reverse . 695.00 

1878-S  EF-40.  A  strictly  original  example  with  pleas¬ 
ing  toning  $259;  EF-45.  Nice  detail  evident.  At¬ 
tractively  toned  $279;  AU-50.  Sharp,  frosty  and 
lustrous . 325.00 

1880  Proof-50  Trade  Dollar 


1880  Proof-50.  Well  struck.  Reflective  surfaces  sur¬ 
round  frosty  central  devices.  Lightly  cleaned  at 
one  time.  A  Proof-only  issue  of  which  just  1,987 
pieces  were  struck . 1,150.00 


Gorgeous  Proof  1881  Trade  Dollar 


1881  Proof-60  to  63.  A  gorgeous  piece  with  deep 
mirrored  surfaces  toned  fiery  golden  orange. 
The  central  devices  are  heavily  frosted  and  ex¬ 
ceptionally  well  struck.  Outstanding  eye  appeal. 
If  not  for  some  light  hairlines  which  are  well 
concealed  by  the  toning,  this  coin  would  prob¬ 
ably  grade  Proof-64  or  better . 2,450.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and 
Merena  Galleries— and  always  has  been— 
since  we  began  business  in  1953.  If  you  are 
a  serious  numismatist,  let  Bowers  and 
Merena  Galleries  help  you  find  those  special 
pieces  you've  been  seeking. 


U.S.  Trade  Dollars  With  Chop  Marks! 


A  WIDE  SELECTION! 

1874-S  AU-50,  chop  marks  .  .  115.00 

1874- S  MS-60,  chop  marks.  .  165.00 

1875- S  AU-50,  chop  marks .  .  115.00 

1875- S  MS-60,  chop  marks  .  165.00 

1876- S  AU-50,  chop  marks  .  .  115.00 

1877- S  AU-50,  chop  marks  .  115.00 
1877-S  MS-60,  chop  marks.  .  165.00 


We  recently  purchased  an  in¬ 
teresting  group  of  U.S.  Trade  dollars 
with  chop  marks.  These  interesting 
marks  were  applied  by  various  mer¬ 
chants  in  the  Orient  to  show  that 
they  considered  the  coins  to  be  of 
good  silver  content  and  worthy  of 
actual  use  in  day-to-day  commerce. 
Many  of  these  unusual  coins  even¬ 
tually  found  their  way  back  to  our 
shores,  where  they  have  become 
popular  collector  coins  in  their  own 
right!  We  have  listed  several  dates  in 
various  grades  for  your  considera¬ 
tion.  All  are  attractive  and  brilliant, 
with  only  moderate  amounts  of 
chop  marks  in  evidence.  Now  is  an 
opportune  time  to  begin  a  collec¬ 
tion  of  these  curious  and  historically 
important  coins! 
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Gold  Dollars 

1849-0  AU-50.  Lovely,  yellow  brilliance  and  strong 
eye  appeal  characterizes  this  Open  Wreath  va¬ 


riety,  a  coin  sure  to  please  at . 395.00 

1851  EF-45  $239;  AU-50  $289;  AU-55  .  .395.00 

1852  VF-30  $199;  VF-45 . 239.00 

1853  EF-40  $219;  EF-45  $239;  AU-50 _ 289.00 


1853-D  EF40.  Large  D  mintmark,  with  dramatically 
rotated  reverse.  A  scant  mintage  of  just  6,583 
coins  adds  to  the  overall  appeal  of  this  scarce- 
date  gold  dollar.  Sure  to  please  at  .  1,425.00 
1853-0  VF-20  $215;  EF-40  $249;  EF-45  .  .279.00 
1854  Type  I.  EF-45  $239;  AU-50.  Very  brilliant  and 
attractive . 289.00 


1854  Type  II.  VF-20  $395;  EF-45.  Tiny  edge  nicks 

do  little  to  detract  from  the  overall  quality  of 
this  piece  $695;  EF-45.  A  lustrous  and  attrac¬ 
tive  example  of  this  scarce  and  popular  Type  II 
variety . 745.00 

1855  Type  II.  EF-40.  A  reverse  pin  scratch  is  noted 
for  accuracy,  yet  the  overall  eye  appeal  of  this 
piece  is  excellent.  A  good  buy  at  .  .  .525.00 


1856  Type  III.  EF-45.  Slanting  5  variety  $239;  EF- 
45.  Upright  5  variety  $249;  AU-50.  Slanting  5 
$289;  AU-58.  A  lustrous  and  pleasing  example 


of  the  Slanting  5  variety . 425.00 

1857  EF-45  $239;  AU-50  . 289.00 

1862  AU-50.  Very  attractive  with  much  original 

lustre . 299.00 

1873  Open  3.  AU-50.  Very  attractive  .  .  .  .289.00 


High  Ethical  Standards 

The  following  is  a  letter  from  D./.5.  to  Liz  Arlin: 

"Dear  Liz  Arlin, 

"I  have  been  aware  of  your  employer's  importance 
to  numismatics  (to  which  you  contribute)  for  many 
years,  but  I  didn't  focus  on  your  current  enterprise 
until  I  recently  started  receiving  your  auction 
catalogues  and  the  Rare  Coin  Review.  Those 
publications  are  choice  ones.  If  they  accurately  por¬ 
tray  Bowers  and  Merena's  commitment  to  high 
ethical  standards,  conservative  grading,  and  fair 
market  pricing,  then  I'd  like  you  to  find  for  me  a 
pleasing  Very  Fine  example  of  a  1797  $10  piece." 

Editor's  note:  We  do  our  best  to  live  up  to  these 
standards,  and  Liz  is  looking  for  that  $10  that  you 
need! 


Quarter  Eagles 


America's  First  Quarter  Eagle 


1796  No  Stars  On  Obverse.  EF-40.  A  quite  at¬ 
tractive  example  of  the  first  U.S.  coin  to  bear 
the  heraldic  eagle  design,  this  scarce  and 
popular  type  coin  has  an  estimated  original 
mintage  of  just  963  pieces.  Struck  from  dies  de¬ 
signed  by  Robert  Scot,  this  popular  and  in¬ 
teresting  variety  is  a  must  for  all  early  gold  type 
sets.  Although  lightly  cleaned  long  ago,  the 
quality  and  overall  eye  appeal  is  still  superb  for 
this  piece.  The  reverse  was  struck  from  the  die, 
with  extra  metal  at  eagle's  wing  tip  near  F  in 
OF.  Tiny  planchet  adjustment  marks  are  evident 
on  the  reverse,  as  is  typical  of  coins  of  this  era. 
A  lovely  coin  that  should  be  seen  to  be  ap¬ 
preciated.  Please,  act  quickly  on  this  coin,  as 
scarce,  early  gold  coins  of  this  quality  seldom 
remain  in  our  stock  for  long!  A  rare  and  attrac¬ 
tive  coin  at  an  attractive  price  ....  19,995.00 


1843-D  EF-45.  This  brilliant  and  well  struck  exam¬ 
ple  has  very  pleasing  deep  orange  and  yellow 
toning  highlights,  particularly  in  the  protected 
areas  on  both  obverse  and  reverse.  Sure  to  please 
at  . 1,395.00 


1846-D  AU-50.  A  very  brilliant  and  attractive  ex¬ 
ample  of  this  Dahlonega  Mint  quarter  eagle, 
with  generous  amounts  of  lustre.  The  reverse 
of  this  coin  shows  an  interesting  network  of  die 
cracks,  which  quite  possibly  led  to  a  completely 
shattered  die  for  this  year  and  mint.  Quite  lovely 
$1,695;  AU-50.  Another  lustrous  and  attractive 
example  of  this  coin,  with  traces  of  repunched 
numerals  in  date  on  obverse,  as  well  as  the 
beginnings  of  the  die  cracks  mentioned  in  the 
previous  coin.  An  interesting  early  die  state,  sure 
to  please  at . 1,695.00 

1846-0  EF-40.  Much  original  lustre  remains.  Soft¬ 
ly  struck  at  centers,  as  is  usual  for  all  1846-0 
quarter  eagles.  A  good  buy  at . 250.00 


1848-D  AU-50.  A  very  frosty  and  lustrous  example, 
with  good  overall  eye  appeal.  Choice  for  the 


grade,  and  a  good  value  at .  1,895.00 

1853  EF-40 . 225.00 

1873  Open  3.  EF-45  . ,.245.00 

1878  EF-40  $215;  EF-45  . 245.00 


1889  AU-50.  Strong  detail  and  generous  amounts 
of  original  brilliance  highlight  this  scarce  Phil¬ 


adelphia  Mint  coin . 525.00 

1903  AU-55.  Lustrous  and  attractive . 325.00 

1904  MS-60.  Frosty  and  lustrous,  with  mirrorlike 

reverse . 895.00 

1905  AU-50  $259;  AU-55  . 325.00 


1906  AU-58  $349;  MS-60.  Very  frosty  and  brilliant, 


with  superb  eye  appeal . 895.00 

1907  Liberty.  AU-55  $325;  AU-58  $349;  Mint 

State-60.  Very  lustrous  and  attractive.  Sure  to 
please  at . 895.00 

1908  Indian.  EF-40 . 179.00 

1909  EF-40  $179;  EF-45  $199;  AU-50  .  .  .  .225.00 

1910  AU-50.  Lustrous  and  attractive . 225.00 

1911  VF-30  $159;  EF-40  $179;  EF-45  $199;  AU-50 

$225;  AU-55 . 345.00 


1911-D  Extremely  Fine-45.  This  key  date  has  a  well 
hidden  scratch  at  the  Indian's  bust.  Although 
very  weak,  the  D  mintmark  is  evident,  as  is  the 
wire  rim  on  the  obverse,  a  tell-tale  sign  of  a  gen¬ 
uine  1911-D  quarter  eagle.  Much  nicer  than 


described . 650.00 

1912  EF-40  $179;  EF-45  $199;  AU-50  $225;  About 

Uncirculated-55  . 345.00 

1913  EF-40  $179;  AU-50 . 225.00 

1914  EF-40  $179;  AU-50 . 225.00 

1914-D  EF-45.  Lustrous  and  attractive  ....  199.00 


ORDER  EARLY! 


Appreciates  Service 

We  received  the  following  letter  from  D.H.,  ad¬ 
dressed  to  Liz  Arlin: 

Thanks  for  keeping  me  posted  on  my  "Want  List" 
items.  I  appreciate  the  service  and  attention.  I 
realize  my  purchases  do  not  amount  to  much  in 
comparison  to  some  of  the  auction  items  and  high 
dollar  rarities  your  firm  handles. 
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PERSPECTIVE 


"What  Might  Have  Been" 

In  coin  collecting — as  in  life — 

mysteries  can  add  an  extra  dimension  of  enjoyment 

By  Q.  David  Bowers 


So,  when  I  held  the  Norweb 
specimen  of  the  1903-0  dollar  in 
my  hand,  I  thought ; 

"What  might  have  been"  had  the 
Treasury  release  not  occurred! 


J  /  ✓’’"^f  all  the  words  of  tongue  or  pen, 
I  lthe  saddest  are  these:  It  might  have 
been."  This  sentiment  was  ex¬ 
pressed  by  John  Creenleaf  Whittier  in  his  poem, 
Maud  Muller,  which  crossed  our  mind  a  few 
months  ago  when  we  were  writing  the  catalogue 
description  for  a  1903-0  Morgan  silver  dollar  as 
part  of  the  Norweb  Collection,  in  which  it  even¬ 
tually  appeared  as  Lot  3916. 

Whittier's  19th-century  poem  had  to  do  with 
Maud,  a  very  attractive  country  lass,  who  one  day 
encountered  a  judge,  who  stopped  by  her  farm  to 
water  his  horse,  and  who  was  captivated  by  her  per¬ 
sonality.  Maud  was  a  country  girl  not  of  his  station 
in  life,  so  he  said  nothing.  Just  as  secretly,  Maud 
admired  the  strength  of  the  judge's  character,  and 
likewise  she  kept  silent.  The  two  parted  without  ex¬ 
changing  sentiments,  and  as  the  judge  rode  away 
he  contemplated  how  nice  it  would  be  to  have 
Maud  for  his  life's  companion,  but  how  different 
their  worlds  were.  Maud  mused  over  the  same 
thoughts. 

The  judge  married  a  woman  of  money  and  power, 
befitting  his  social  class,  and  Maud  married  an 
unlearned  man  with  few  social  graces.  As  years 
went  on,  in  reveries  Maud  thought  of  the  judge,  and 
the  judge  thought  of  Maud,  whereupon  the  poem 
expressed  the  "What  might  have  been"  sentiment. 

In  numismatics  the  phrase,  "What  might  have 
been,"  is  applicable  in  many  places.  I  used  it  in  con¬ 
nection  with  a  1903-0  silver  dollar,  for  I  pondered 
the  situation  of  how  the  Norweb  dollar  would  have 
been  presented,  if  the  1962-1963  Treasury  release 
of  silver  dollars  had  not  occurred.  What  happened 
was  this:  Long  ago,  possibly  even  at  or  near  the  time 
of  issue,  1903,  Albert  Fairchild  Holden,  father  of 
Emery  May  Holden  Norweb,  acquired  a  beautiful 
1903-0  dollar/an  exquisite  piece  which  I  described 
in  the  catalogue  as  follows: 

"1903-0  MS-65.  A  superb  specimen  with  satiny 
surfaces,  with  no  evidence  whatever  of  having  been 
put  with  others  in  a  bag.  Obviously  this  coin  was 
ordered  directly  from  the  New  Orleans  Mint  at  the 
time  of  issue,  and  has  been  preserved  ever  since. 
The  fields  are  brilliant  with  hints  of  light  gray  and 
golden  toning.  Here  is  one  of  the  finest  examples 
of  the  issue." 

Although  Albert  Fairchild  Holden  would  not  have 
known  this,  it  turned  out  that  very  few  1903-0 
dollars  were  ever  placed  into  circulation.  Some 
specimens,  probably  fewer  than  a  dozen  totally, 
were  distributed  to  numismatists  who  ordered  coins 
from  branch  mints  in  the  year  they  were  struck,  pay¬ 
ing  a  small  handling  charge  for  them,  but  not  many 


others  were  preserved  in  Mint 
State.  Conventional  wisdom 
had  it  that  some  1903-0  dollars 
were  placed  into  circulation, 
and  the  rest  were  melted  in 
1918  under  the  terms  of  the  Pitt¬ 
man  Act,  which  saw  the  reduc¬ 
tion  to  bullion  of  270,232,722 
silver  dollars  of  earlier  dates. 

How  else  could  one  explain 
the  rarity  of  the  1903-0? 

In  1941,  when  B.  Max  Mehl 
catalogued  the  celebrated  col¬ 
lection  of  William  Forrester 
Dunham  for  auction  (actually 
a  mail  bid  sale),  Lot  1179  was 
described  as:  "Perfect  Uncircu¬ 
lated  1903-0  mint  dollar .... 

Uncirculated,  sharp,  with  full 
mint  lustre.  Just  as  perfect  as  the 
day  it  was  minted.  Excessively 
rare  so  choice.  Listed  at  $35 
and  worth  a  great  deal  more  in 
this  remarkable  condition."  It 
was  probably  the  case  back  in 
1941  that  fewer  than  a  dozen 
Uncirculated  1903-0  dollars 
were  known  to  numismatists. 

To  place  the  Dunham's  Un¬ 
circulated  1903-0  dollar  in 
context,  let  me  quote  the 
description  in  the  same  cata¬ 
logue,  Lot  1116,  for  the  1895  Proof  Morgan  dollar: 
"1895  perfect  brilliant  Proof.  Rare.  Very  limited 
number  of  Proofs  struck.  Listed  at  $6."  Stated  an¬ 
other  way,  Mehl  at  that  time  valued  a  1903-0  dol¬ 
lar  about  six  times  the  price  of  a  Proof  1895! 

Now  we  come  to  the  "What  might  have  been" 
part:  In  1962  all  of  that  changed,  when  Treasury 
vaults  yielded  a  number  of  bags  of  sparkling,  bril¬ 
liant  1903-0  dollars  which  had  been  stored  by  the 
government  since  the  year  of  issue — coins  which 
no  one  suspected  still  existed!  At  the  time  the  Guide 
Book  of  United  States  Coins  listed  a  1903-0  dol¬ 
lar  for  $1,500,  but  even  at  that  price  the  issue  was 
so  rare  that  few  people  had  eve,  seen  one,  let  alone 
owned  one.  Indeed,  this  was  the  most  valuable  of 
all  Morgan  dollars  at  the  time.  Contrast  the  $1,500 
catalogue  value  of  the  1903-0  with  the  next  most 
valuable  branch  mint  issue  back  then,  the  1893-S, 
$1,200,  or  with  such  other  pieces  as  an  Uncircu¬ 
lated  1879-CC  for  $95,  an  1883-S  in  like  condition 
for  $12.50,  an  1886-0  in  Uncirculated  preservation 
for  $15,  an  1896-S  for  $60,  a  1903-S  for  $75,  or  a 


1904-S  for  $50. 

Listed  at  the  same  figure,  $1,500,  was  the  1895 
Proof,  but  in  terms  of  rarity  there  was  no  com¬ 
parison.  As  a  dealer  I  had  by  that  time  handled 
many  dozens  of  1895  Proofs,  but  I  had  never  handl¬ 
ed  an  Uncirculated  1903-0  dollar!  This  wasn't  a  bit 
unusual — most  other  dealers  hadn't  either. 

Following  the  cascade  of  pieces  released  in  1962, 
the  price  dropped  sharply,  so  that  at  one  point  you 
could  buy  a  1903-0  dollar  for  less  than  $20.  Many 
other  dollars  were  released  in  1962-1963,  and  many 
people  who  were  "insiders"  in  the  coin  hobby 
thought  that  prices  of  Morgan  dollars  would  col¬ 
lapse  and  stay  collapsed.  However,  in  apparent  con¬ 
tradiction  of  what  just  about  everyone  expected,  the 
opposite  happened.  Although  vast  quantities  of  sil¬ 
ver  dollars  of  various  dates  came  on  the  market, 
the  publicity  attached  to  these  created  so  much  in¬ 
terest  that  the  number  of  people  desiring  to  col¬ 
lect,  hoard,  or  invest  in  Morgan  dollars  multiplied 
dozens  of  times  over.  Now,  over  a  quarter  century 
after  the  great  Treasury  release,  just  about  every 
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"Now,  only  these  [pattern  coins] 
live  to  tell  the  tale  of  ' What  might 
have  been !  Only  these  remind  us 
of  what  has  been  weighed \ 
measured and  set  aside 


Morgan  dollar  variety  is  worth  substantially  more 
than  its  Guide  Book  listing  back  then. 

By  the  way,  don't  worry  about  anyone  losing  his 
investment  when  a  1903-0  dollar  plummeted  from 
its  catalogue  value  of  $1,500  to  a  market  value  of 
less  than  $20,  for,  as  stated,  fewer  than  a  dozen  Un¬ 
circulated  pieces  were  believed  to  have  been  in  col¬ 
lector's  hands  before  the  Treasury  release,  and 
anyone  who  was  hurt  by  this  temporary  drop  more 
than  saw  the  investment  compensated  by  the  rise 
of  other  varieties. 

Had  the  Treasury  release  not  occurred,  the 
Norweb  1903-0  dollar  would  have  been  a  can¬ 
didate  for  a  full  page  listing — or  more — in  our  re¬ 
cent  catalogue.  Here,  indeed,  would  have  been  one 
of  the  great  rarities  of  numismatics — a  coin  of  which 
fewer  than  a  dozen  are  known  to  exist  in  that  grade. 
So,  when  I  held  the  Norweb  specimen  of  the 
1903-0  dollar  in  my  hand  I  thought  “What  might 
have  been”  had  the  Treasury  release  not  occurred! 

There  is  something  fascinating  about  the  general 
concepts  of  what  might  have  been,  but  wasn't.  The 
term  recurs  in  an  article  by  Patterson  Dubois,  in  The 
American  journal  of  Numismatics,  January  1883, 
quoted  as  the  preface  to  Dr.  J.  Hewitt  Judd's  book, 
United  States  Patterns,  Experimental  and  Trial 
Pieces: 

"Open  for  me  your  cabinet  of  patterns,  and  I  open 
for  you  a  record,  which,  but  for  these  half-forgotten 
witnesses,  would  have  disappeared  under  the  fin¬ 
ger  of  Time.  Read  to  me  their  catalogue,  and  I  read 
to  you,  in  part,  at  least,  the  story  of  an  escape  from 
the  impracticable  schemes  of  visionaries  and 
hobbyists — a  tale  of  national  deliverance  from 
minted  evil.  These  are  to  be  enjoyed  as  bygones, 
though  there  lingers  a  fear  for  the  spark  that  still 
smolders  under  the  ashes.  Laws  have  been  framed 
for  them,  words  have  warred  over  them.  Now,  only 
these  live  to  tell  the  tale  of  'What  might  have  been'; 
only  these  remind  us  of  what  has  been  weighed, 
measured  and  set  aside  among  the  things  that  are 
not  appropriate,  not  convenient,  not  artistic,  in 
short,  that  are  not  wanted.” 

Taken  at  its  face  value,  Dubois'  commentary  is 
fine,  but  upon  analysis  few  collectors  of  patterns 
would  agree  that  certain  such  pieces  were  either 
"minted  evil"  or  "not  appropriate"  or  "not  artistic" 
and,  especially,  "not  wanted.”  Consider,  for  exam¬ 


ple,  the  series  of  absolutely 
gorgeous  (in  the  eye  of  the  pres¬ 
ent  beholder,  the  writer  of  this 
article)  1877  pattern  half  dollars 
by  George  T.  Morgan,  represen¬ 
ting  as  they  do  some  of  his  very 
first  work  at  the  Philadelphia 
Mint.  Probably  few  present 
readers  would  complain  if  cer¬ 
tain  of  these  had  been  pro¬ 
duced  in  quantity  for  circula¬ 
tion,  and  could  thus  be 
collected  with  ease.  Similarly, 
the  same  engraver's 
"Schoolgirl”  pattern  silver  dol¬ 
lar  of  1879  must  rank  as  one  of 
America's  most  attractive  coins, 
produced  during  any  era,  by 
anyone. 

What  might  have  been  but 
wasn't  is  a  theme  encountered 
when  one  reads  of  the  efforts 
of  Augustus  Saint-Gaudens, 
who  in  his  Cornish,  New 
Hampshire  home  and  studio  in 
1906  and  early  1907  was  kept 
busy  preparing  sketches  and 
models  for  new  designs  of 
United  States  coinage,  from  the 
cent  to  the  double  eagle,  such 
effort  being  prompted  by  a  pay¬ 
ment  of  $5,000  from  the 
government  and  by  personal  encouragement  from 
President  Theodore  Roosevelt.  As  it  turned  out, 
Saint-Gaudens,  in  ill  health,  died  in  1907  and  never 
lived  to  see  finished  examples  of  his  $10  and  $20 
pieces.  Today,  many  collectors  consider  the  MCMVII 
High  Relief  double  eagle,  by  Saint-Gaudens,  to  be 
the  most  beautiful  coin  ever  minted  for  general  cir¬ 
culation.  What  might  have  been  had  Saint-Gaudens 
lived?  Instead  of  a  Lincoln  cent  we  might  have  had 
a  flying  eagle  cent,  for  Saint-Gaudens  stated  that 
in  his  opinion  the  earlier  flying  eagle  cent  of  1857 
was  the  most  beautiful  motif  used  in  American  coin¬ 
age  up  to  that  time.  What  would  Saint-Gaudens 
have  created  for  a  nickel  five-cent  piece,  or  a  dime, 
or  a  quarter  dollar,  or  a  silver  dollar?  We  can  only 
wistfully  contemplate  the  thought— we  can  never 
know. 

"What  might  have  been”  affords  a  mystique.  Cer¬ 
tainly,  if  Whittier  had  penned  a  poem  about  Maud 
Muller  and  the  judge,  how  they  met  in  a  rural  mead¬ 
ow  one  day,  then  became  married,  moved  into  a 
home,  and  eventually  had  a  houseful  of  kids,  the 
verse  would  be  little  remembered  today.  Rather, 
Maud  and  the  judge  came  oh,  so  close— but  they 
were  oh,  so  far  apart.  Similarly  we  have  the  tradi¬ 
tion  of  Evangeline,  who  in  her  quest  for  her  lover 
came  very  close  to  him  at  one  point,  without  know¬ 
ing  it.  All  through  the  reading  of  Longfellow's  im¬ 
mortal  epic  we  want  the  two  to  meet  and  to  con¬ 
summate  their  love,  but  then  it  is  in  their  separation 
that  the  appeal  of  the  work  lies.  In  a  more  modern 
era  we  have  precisely  the  same  theme  in  Dr. 
Zhivago. 

There  is  a  certain  mystique  to  the  unknown.  You 
have  perhaps  read  of  the  Oak  Island  treasure  in 
Nova  Scotia,  and  how  millions  of  dollars  have  been 
expended  on  an  effort  to  wrest  from  the  earth  a 
treasure  of  vast  proportions  buried  by  pirates  genera¬ 
tions  ago— or  is  there  a  treasure  at  all— or  what  is 
the  explanation?  There  are  many  unknowns,  and 
this  is  precisely  what  makes  the  Oak  Island  treas¬ 
ure  the  subject  of  popular  imagination.  I  suspect 
that  if  a  treasure  is  ever  unearthed,  and  someone 
publishes  a  schedule  of  gold  doubloons  and  other 
coins  by  date  and  mint  variety,  much  of  the  aura 
will  have  been  lost,  and  soon  mentions  of  the  Oak 
Island  treasure  will  disappear  from  the  popular 
press. 


As  a  professional  numismatist,  I  have  always  pre¬ 
ferred  to  catalogue  coins  of  varieties  which  have 
a  mystery,  a  mystique,  to  them,  issues  of  which  not 
all  the  answers  are  known. 

In  numismatics,  and  in  other  areas  of  life,  we  con¬ 
tinually  search  for  knowledge.  Our  space  program 
is  aimed  largely  toward  discovering  what  exists  out 
in  the  ether.  Was  there  ever  life  on  Mars?  Do  other 
civilizations  exist?  These  thoughts  fascinate  man¬ 
kind  and  are  infinitely  more  interesting  than  discus¬ 
sions  of  natural  phenomena  which  have  been 
analyzed  and  solved.  In  the  song  Que  Sera  Sera 
a  little  girl  asks  her  mother  what  she  will  be  when 
she  grows  up — and  the  mother  replies  that  its  not 
for  us  to  know.  While  mankind  continually  seeks 
definition  of  the  unknown,  I  suspect  that  if  all 
answers  were  indeed  known,  life  would  not  be  as 
interesting.  What  would  you  do,  for  example,  if  you 
could  learn  right  now  the  precise  minute  of  your 
death?  On  one  hand  you  could  plan  your  estate  in¬ 
telligently,  “live  it  up"  and  do  the  things  you've 
dreamed  of  doing,  etc.,  but  on  the  other*  hand  I 
suspect  that  most  of  us  would  not  want  to  know 
the  answer. 

In  numismatics,  as  in  life,  we  are  in  a  quandary. 
We  eagerly  seek  knowledge  about  coins,  subscrib¬ 
ing  to  periodicals,  quotation  sheets,  auction 
catalogues,  and  reference  books  to  fill  in  the  gaps. 
At  the  same  time,  it  seems,  at  least  to  me  (and  I 
do  not  think  I  represent  a  total  population  of  just 
one  individual),  that  certain  mysteries  should  always 
remain  with  us.  On  the  outside  world,  in  everyday 
life,  vast  sums  are  spent  to  predict  what  the 
economy  will  be  like  next  year,  what  our  life  ex¬ 
pectancy  is  (on  the  average— I  don't  think  any  of 
us  want  to  know  with  precision),  and  so  on.  And 
yet,  in  many  instances  we  would  not  know  what 
to  do  with  the  answers  if  we  had  them.  I  suppose 
all  of  this  contemplation  is  rather  confusing  and  bet¬ 
ter  belongs  in  the  realm  of  science  fiction.  How¬ 
ever,  the  story  of  "What  might  have  been'— but 
wasn't,  and  the  mystique  of  what  might  be,  but  yet 
we  can't  find  out,  seem  to  present  an  extra  dimen¬ 
sion  to  numismatics  and  to  life. 


More  on  Columbus 

The  following  is  a  letter  from  Victor  An¬ 
na  loro: 

I  have  just  finished  reading  Rare  Coin  Review, 
No.  71,  and,  as  always,  enjoyed  it  completely. 

This  letter  concerns  the  update  on  page  62 
about  whether  there  exists  an  actual  likeness 
of  Columbus.  The  painting  that  the  writer  is 
referring  to  was  done  in  1512  (six  years  after 
Columbus  died),  and  is  attributed  to  an  artist 
named  Lorezo  Lotto.  This  is  the  earliest  known 
painting  of  Columbus.  Whether  the  artist 
painted  him  from  memory  or  imagination  is 
strictly  conjecture  and  open  to  argument. 

In  fact,  the  managers  of  the  Columbian  Ex¬ 
position  commissioned  sculptor  U.S.).  Dunbar 
to  model  a  bust  of  Columbus  based  on  this 
painting!  (See  the  Swiatek-Breen  book,  Silver 
and  Gold  Commemorative  Coins,  page  58.) 
The  bust  was  intended  for  use  on  the  Colum¬ 
bian  commemorative.  It  was  rejected  by  Mint 
Engraver,  W.  Barber,  who  considered  that  it  was 
not  authentic. 

As  to  the  question:  "Does  a  portrait  of  Col¬ 
umbus  exist?'— I  quote  from  The  National 
Geographic  Society,  Vol.  148,  No.  5,  November 
1975:  "What  did  Columbus  look  like?  No  one 
knows.  No  portrait  painted  during  the  Admiral's 
lifetime  appears  to  have  survived,  but  scores 
of  later  artists  rendered  their  Columbuses." 

Respectfully,  Victor  E.  Annaloro 
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1915  Very  Fine-30  $159;  EF-40  $179;  EF-45  $199; 


AU-50 . 225.00 

1925-D  EF-45  . 199.00 


1926  EF-40  $179;  EF-45  $199;  AU-50  .  .  .  .225.00 

1927  EF-45  $199;  AU-50  . 225.00 

1928  AU-50  . 225.00 

1929  About  Uncirculated-50  $225;  AU-55.  Very 

frosty  and  attractive . 345.00 


$3  Cold  Pieces 


1854  AU-55.  A  frosty  and  attractive  example  of  this 
first  year  of  issue,  with  generous  amounts  of  lus¬ 
tre  and  strong,  overall  eye  appeal.  Choice  and 
attractive,  and  priced  right  at  just  .  .  1,595.00 


1858  EF-40.  Very  attractive  for  the  grade,  and  very 
rare  in  any  grade.  A  scant  mintage  of  2,133 
pieces  adds  to  the  appeal  of  this  rare  coin. 

Priced  to  be  a  good  value  at . 2,150.00 

1860  About  Uncirculated-55  (NGC).  A  brilliant  and 
attractive  example  of  this  scarce  date  coin,  of 
which  just  7,155  pieces  were  minted.  Great  mint 
frost  and  eye  appeal.  And  an  NGC  holder  for 

just .  1,995.00 

1864  EF-45  (PCGS).  Much  original  mint  lustre  re¬ 
mains  on  the  surfaces  of  this  scarce  coin,  of 
which  just  2,680  coins  were  minted.  A  great  op¬ 
portunity  to  buy  a  PCGS  coin  with  rarity  and 

eye  appeal  going  for  it . 1,650.00 

1878  AU-50  (PCGS).  Subdued  lustre  abounds  on 
the  surfaces  of  this  lovely  coin,  with  mirrorlike 
areas  around  the  obverse  and  reverse  legends. 
Attractive 'and  sure  to  please . 1,495.00 


Half  Eagles 

1838  EF-40.  Very  choice  with  deep  golden 

highlights  and  a  strong  strike.  A  good  value  at 
just . 495.00 

1839  VF-30.  A  very  attractive  example  of  the  first 

year  of  issue  of  the  Coronet  half  eagle.  Sure  to 
please  at . 395.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1839-D  EF-45  or  better.  An  attractive  and  lustrous 
example  of  this  early  Dahlonega  half  eagle,  with 
great  eye  appeal.  Well  struck,  with  generous 
amounts  of  original  lustre  among  obverse  and 
reverse  devices . 1,850.00 


1847  About  Uncirculated-50.  Very  brilliant  and  at¬ 
tractive  $625;  AU-50  (PCGS).  An  interesting  va¬ 
riety,  with  the  top  of  a  small  7  visible  above  the 
large  7  in  the  date.  Often  referred  to  as  “Large 
7  over  Small  7." . 625.00 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries 
nearly  30  dedicated  professionals  are  on 
hand  to  provide  what  we  consider  to  be  the 
finest  value,  quality,  and  service  in  the  coin 
hobby  today.  Join  our  “family"  of  happy 
customers! 


Lovely  High-Grade  1853-D  Half  Eagle 


1853-D  AU-58.  A  lovely  and  frosty  example 
of  this  rare  coin,  with  much  original  lustre.  Well 
struck  for  the  issue,  with  better  than  average 
detail  at  eagle's  claws  and  arrow  feathers  on  re¬ 
verse.  Very  scarce  in  this  high  grade,  this  choice 
coin  would  make  a  great  acquisition  for  the  ad¬ 
vanced  half  eagle  collector.  A  very  lovely  gold 
coin  in  all  respects . 3,150.00 


1855-D  AU-55.  Generous  amounts  of  original  lus¬ 
tre  add  to  the  overall  eye  appeal  of  this  choice 
Dahlonega  issue.  A  scarce  half  eagle,  with  a 
mintage  of  just  over  22,000  coins.  Sure  to  please 
at . 2,450.00 


1871-CC  EF-45.  A  very  nice  example  of  this  Carson 
City  issue,  which  is  considered  much  rarer  than 
its  low  mintage  of  20,770  pieces  would  indicate. 
A  great  opportunity  to  obtain  a  coin  that  is  con¬ 
sidered  rare  in  grades  of  EF  or  finer.  Sure  to 
please  at  .  1,650.00 


An  Exciting  Offering  of 

ANACS  Certified  MS-60 

Indian  Head  Half  Eagles! 


We  recently  purchased  an  attractive  group  of  MS-60  Indian  Head  half  eagles. 
Each  coin  is  certified  by  ANACS,  and  was  cherry-picked  from  a  larger  group 
to  insure  that  you  receive  the  very  best  quality  for  the  grade.  Each  half  eagle 
meets  our  rigorous  standards  for  eye  appeal,  strike,  lustre,  and  technical  grade. 
Quantities  are  limited,  so  order  early! 

■  1909-D  MS-60.  ANACS  certificate  included  .  795.00  ■ 

We  have  other  dates  available  as  well,  so  call  us  if  you  don't  see  what  you  want! 
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18‘,2-CC  G-4.  Well  worn,  yet  very  scarce .  375.00 


1880-  S  AU-50  $225;  AU-55  . 239.00 

1881  EF-45  $225;  AU-50  $249;  AU-55.  Bold  and 

lustrous  example  w  ith  repunched  date.  Consid¬ 
ered  rare . 349.00 

1881- S  EF-45.  Lustrous  and  attractive  .  .  .  .225.00 

1882  EF-45  $225;  AU-50  $249;  AU-55  .  .295.00 

1884  EF-45  $239;  AU-50  . 259.00 

1896-S  EF-40  $195;  EF-45  $225;  AU-50  .  .249.00 

1893  AU-50  $249;  MS-60.  Brilliant  and  attractive, 

with  tiny  scratch  on  cheek  noted.  Still  very 
choice  . 375.00 

1894  AU-50  . 225.00 

1895  AU-50  . 225.00 

1896- S  AU-50.  Small  reverse  scratch  .  .  .  .229.00 

1897  VF-30  $159;  AU-55  . 295.00 

1897- S  VF-20  $139;  VF-30 . 159.00 

1898  AU-55  . 295.00 


1899  AU-55  $295;  MS-60.  Frosty  and  attractive,  with 
much  better  eye  appeal  and  quality  than  the 

grade  would  imply . 550.00 

1902-S  AU-55  $295;  MS-60.  Bold  and  lustrous,  with 

no  major  marks  of  any  kind . 550.00 

1903  Mint  State-60.  Very  brilliant,  with  good  eye 
appeal  . 550.00 


1905-S  AU-58.  Choice  and  lustrous,  with  just  a 
touch  of  rub  on  the  high  points.  Strong  eye 

appeal  . 525.00 

1907  AU-55.  Lustrous,  with  traces  of  repunching  at 
the  date,  particularly  the  1  and  7  .  .  .295.00 


1908  Liberty.  MS-60.  Lustrous  and  attractive  exam¬ 
ple  of  the  final  year  of  issue  for  the  Liberty  half 
eagle  series.  Choice  for  the  grade,  with  great 


eye  appeal . 550.00 

1908  Indian.  About  Uncirculated-55.  Lustrous, 

medium  gold  color  . 425.00 

1908-D  EF-45.  Appealing  for  the  grade  .  .365.00 


Filling  Kingswood  Flolder 

The  following  letter  was  received  from  ).M.,  ad¬ 
dressed  to  Liz  Arlin: 

I  wish  to  thank  you  for  all  the  many  nice  things 
you  did  for  me  this  past  year. 

Now  that  I  purchased  a  Kingswood  Holder  for 
Carson  City  Mint  coins  you  can  add  them  to  my 
Want  List  in  EF-45  to  AU-58. 


1909-D  MS-60  (ANACS).  We  have  several  choice 
and  frosty  1909-D  Indian  half  eagles,  with 
ANACS  certificates.  Their  overall  quality  and  eye 
appeal  is  superb,  with  generous  amounts  of 
frosty,  brilliant  lustre.  An  excellent  opportunity 
to  add  a  certified  Mint  State  coin  to  your 

collection . 795.00 

1910  About  Uncirculated-55.  Choice  and  attractive 
$395;  AU-55 . 425.00 


1849  VF-30  $325;  EF-45.  Breen-8.  A  choice  and  at¬ 
tractive  example  of  the  so-called  second  over¬ 
date.  With  major  traces  of  previous  date  visible 
to  naked  eye.  A  lustrous  and  attractive  coin,  con¬ 
sidered  very  rare.  A  must  for  the  serious  eagle 

collector  . 2,995.00 

1851-0  EF-45  . 395.00 


Rare  Mint  State  1911-D  Half  Eagle 


1911-D  MS-60  (PCGS).  A  relatively  small  mint¬ 
age  of  72,500  coins  makes  the  1911-D  Indian  half 
eagle  one  of  the  scarcest  of  all  20th-century  half 
eagle  coins.  Particularly  rare  in  Mint  State,  this 
frosty  and  attractive  example  is  even  rarer  than 
its  low  mintage  would  indicate  .  .  .  .5,995.00 


1911-S  AU-55.  Lustrous  and  attractive,  with  medium 


golden  highlights . 425.00 

1912  AU-55  . 425.00 

1913  AU-55  . 425.00 

1914  EF-45  . 365.00 

1915  EF-45  . 365.00 


1915  AU-50.  Very  lustrous  and  choice  .  .  .  395.00 

1916-S  AU-50 . 395.00 


Eagles 


1847  EF-40  $375;  EF-45.  Nice  example  of  early  Lib- 


1847-0  EF-45  $395;  AU-50.  A  choice,  medium  gold 
example  of  early  New  Orleans  eagle  coinage, 
sure  to  please  at . 725.00 


1856-S  EF-45  (PCGS).  Brilliant,  deep  golden  lustre 
and  strong  eye  appeal  couple  to  make  this  San 
Francisco  Mint  eagle  a  good  value  at  850.00 


1861  EF45  $395;  AU-55  (PCGS).  An  attractive  coin 
with  mirror-like  fields  in  the  peripheral  areas. 
Quite  appealing . 850.00 

1876-CC  VF-20.  An  attractive  circulated  example  of 
this  scarce  Carson  City  issue,  of  which  a  scant 
4,696  pieces  were  coined.  Very  choice  for  the 
grade,  with  very  few  of  the  circulation  marks 
usually  encountered  in  coins  of  this  grade. 


Choice  and  rare . 1,295.00 

1878  VF-30 . 325.00 


1879  VF-30.  High  Date  over  Low  Date.  Traces  of  the 
original  date  remain  in  the  upper  loops  of  the 
8  and  9.  A  very  unusual  and  interesting  variety, 


with  great  eye  appeal . 375.00 

1880- S  EF-45 . 325.00 

1881- S  EF-45 . 325.00 

1882  AU-58.  Attractive  and  frosty,  with  nice,  rich 

golden  color . 395.00 

1884  VF-30  . 279.00 


Likes  Our  Catalogue  Descriptions 

The  following  is  from  M.M.: 

"I  received  the  Norweb  Collection  catalogue  and 
am  now  in  the  process  of  putting  my  bids  togeth¬ 
er.  If  I  had  10  times  the  amount  I  can  allow  myself, 
I  still  wouldn't  have  half  enough!  I  do  want  to  take 
the  time  now  to  mention  what  an  excellent  job  you 
have  done  in  cataloguing  the  Norweb  Fugio  cents. 
The  plates  and  descriptions  of  the  coins  are  first 
rate  and  have  expanded  the  base  of  Fugio  cents 
available  to  me  for  study. 

"You  mention  in  a  previous  letter  that  the  Norweb 
Fugio  collection  would  provide  much  new  infor¬ 
mation.  This  is  quite  true.  Some  rearrangements  of 
certain  die  marriages  are  now  necessary.  Perhaps 
the  most  important  though  is  the  realization  (due 
to  your  excellent  photographs)  that  the  CC  reverse 
comes  from  the  GG  hub!.  .  .  Thank  you  again  for 
a  truly  great  catalogue." 
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1885-S  EF-40  $295;  AU-58  (PCGS).  A  very  attrac¬ 
tive  example  of  this  scarce  and  popular  Mint 


issue.  Great  overall  eye  appeal . 595.00 

1886  EF-40 . 295.00 

1889-S  AU-50  . 375.00 


1891-CC  MS-60  to  63.  A  frosty  and  attractive  ex¬ 
ample,  with  repunched  mintmark  on  reverse. 
This  scarce  and  interesting  variety  has  gained 


in  popularity  with  collectors  . 1,195.00 

1892  EF-40 . 295.00 

1893  AU-55  $349;  MS-60  . 650.00 

1893-S  Very  Fine-20  $259;  AU-50.  Lustrous  and 

attractive . ♦„ . 375.00 


1894  MS-60.  A  lovely  deep  golden  example  of  Lib¬ 
erty  eagle  coinage.  Sure  to  please  at  .650.00 

1895  EF-40  $295;  AU-50  . 329.00 

1897  AU-50  $329;  MS-60  to  63.  Very  brilliant  and 

attractive  with  great  eye  appeal  and  an  absolute 
minimum  of  contact  marks  . 750.00 


1899  MS-60  $650;  MS-60/63.  Choice  and  brilliant, 
with  superb  eye  appeal.  Brilliant  yellow  “cart¬ 
wheels"  leap  from  the  surfaces  of  this  choice 

Liberty  eagle  . 750.00 

1899-S  AU-50  . 329.00 

1901  MS-60/63.  Brilliant  and  attractive,  with  superb 
eye  appeal.  Sure  to  please  at . 750.00 

1901- S  VF-30  $279;  AU-58  $425;  MS-60.  Blazing 

mint  brilliance  and  nearly  mark-free  surfaces 
add  to  the  overall  appeal  of  this  choice  coin. 
Sure  to  please  at  . 650.00 

1902- S  MS-60.  Brilliant  and  attractive  .  .  .675.00 

1905  AU-55  $395;  AU-58  . 425.00 


1907  Liberty.  AU-50  $375;  AU-55  $395;  MS-60.  A 
very  brilliant  and  attractive  example  of  this  final 


year  of  Liberty  eagle  coinage . 675.00 

1907- D  Liberty.  AU-58.  A  very  attractive  example 

of  Denver  Mint  coinage . 425.00 

INDIAN  TYPE 

1908- D  With  Motto.  EF-40  . 595.00 

1910  AU-50.  Very  frosty  and  attractive  .  .  .  650.00 


ATTRACTIVE  AND  AFFORDABLE 

Gold  Type  Sets 

Our  fortunate  purchase  means  big  sav¬ 
ings  for  you! 

As  our  many  long-time  customers 
know,  Bowers  and  Merena  Galleries  is 
famous  for  turning  up  exceptional  groups 
of  coins.  Here,  deep  in  the  heart  of  New 
England,  we  often  encounter  old-time 
collections  and  accumulations.  Bowers 
and  Merena  sees  many  of  these  collec¬ 
tions  when  they  are  offered  for  sale!  We 
recently  acquired  a  small  "hoard"  of 
nice  quality  gold  coins  from  a  collection 
that  was  assembled  over  the  course  of 
many  years.  From  this  accumulation  we 
have  selected  appealing  examples  of 
popular  gold  type  coins  and  assembled 
attractive,  well-matched  sets  of  Liberty, 
Indian,  and  Saint-Gaudens  designs.  Best 
of  all,  we  are  now  offering  these  sets  at 
very  affordable  prices!  If  you  have  been 
looking  for  an  opportune  time  to  start  or 
add  to  your  collection  of  U.S.  gold 
coins,  then  this  is  the  right  time  for  you! 

The  Liberty  Head  Gold  Type  Set 

Four  coins,  ail  housed  in  a  deluxe 
Capital  Plastics  holder,  dates  of  our 
choice.  This  set  includes: 

Quarter  eagle,  AU-55;  half  eagle, 
AU-55;  eagle,  AU-55;  double  eagle, 
MS-60.  The  four  coins  in  the  grades 
listed  with  the  deluxe  holder  for  just 
$1,399. 

The  Indian/Saint-Gaudens  Gold  Type  Set 

Four  coins,  all  housed  in  a  deluxe 
Capital  Plastics  holder,  dates  of  our 
choice.  This  set  includes: 

Quarter  eagle,  AU-50;  half  eagle, 
AU-50;  eagle,  AU-50;  double  eagle, 
MS-60.  The  four  coins  in  the  grades 
listed  with  the  deluxe  holder  for  just 
$1,725. 


1910-D  AU-55.  Superb  brilliance  leaps  from  the  sur¬ 
faces  of  this  lovely  Saint-Gaudens  eagle.  Very 

choice  and  lovely  for  the  grade . 695.00 

1911  AU-50  $650;  AU-55  .  695.00 


1913  AU-50  $650;  AU-55.  Choice  and  attractive, 


with  very  brilliant  lustre . 695.00 

1914  EF-40  $595;  AU-50  . 650.00 


1914-D  AU-50  $650;  AU-55.  Blazing  brilliance  and 
strong  eye  appeal  make  this  coin  an  excellent 


value  at . 695.00 

1915  AU-50  $650;  AU-55  . 695.00 

1926  AU-50  $650;  AU-55  . 695.00 

1932  AU-55  . 695.00 


Double  Eagles 


1850  EF-40.  An  attractive  example  of  the  first  year 

of  double  eagle  coinage . 825.00 

1850-0  VF-30.  Nice  color  and  quality  .950.00 


«»9»' 


1851  AU-58.  Strong  color  and  strike  highlight  this 

Liberty  double  eagle.  Choice  and  attractive,  and 
nice  quality  for  a  type  set .  1,895.00 

1851- 0  VF-30.  A  nice  circulated  example  of  early 

New  Orleans  double  eagle  coinage  795.00 

1852  EF-45 . 850.00 

1852- 0  EF-40.  A  "tough"  date  in  the  early  double 

eagle  series,  with  strong  lustre  and  good  eye  ap¬ 
peal  for  the  grade.  Sure  to  please  at  995.00 

1853  EF-45  850.00 
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This  coin  quiz  deals  with  numismatic  and 
numismatically  related  personalities,  past 
and  present.  Read  the  clues,  and  see  how 
many  you  can  identify  correctly.  Score  five  or  bet¬ 
ter  and  you  are  doing  well,  score  eight  or  better 
and  perhaps  you  should  write  an  encyclopedia  of 
American  numismatic  biographies.  Here  goes: 

1.  Born  in  1884,  this  shoe  clerk  decided  to  become 
a  professional  numismatist,  and  by  1903  he  had 
dipped  his  foot  in  numismatic  waters.  Success 
followed  success,  and  by  the  1930s  he  had  not  on¬ 
ly  handled  many  prominent  American  collections 
via  mail  bid  sales,  he  also  had  his  own  radio  pro¬ 
gram  and  had  sold  countless  copies  of  The  Star  Rare 
Coin  Encyclopedia.  At  one  time  the  volume  of  his 
mail  was  said  to  have  accounted  for  more  than  half 
the  business  of  the  Fort  Worth,  Texas  post  office! 
a.  Charles  Steigerwalt 
b.  Ed  Rochette 
c.  Theophile  E.  Leon 
d.  B.  Max  Mehl 

2.  Chief  Engraver  at  the  Philadelphia  Mint  prior  to 
the  current  incumbent,  Elizabeth  Jones,  this 
gentleman  produced  a  wide  variety  of  coin  and 
metal  designs  over  the  years,  including  the  1959 
Lincoln  Memorial  cent  reverse  and  the  controver¬ 
sial  1979  Susan  B.  Anthony  dollar.  In  recent  years 
he  has  been  involved  in  private  commissions,  in¬ 
cluding  the  production  of  an  illustrious  series  of 
medals  for  our  own  firm, 
a.  Charles  E.  Barber 
b.  Frank  Gasparro 
c.  Christian  Gobrecht 
d.  Robert  Scot 

3.  A  long-term  familiar  figure  on  the  numismatic 
scene,  this  California  gentleman,  a  dealer,  has  had 
a  specialty  in  tokens  and  medals,  but  he  is  known 
to  most  as  the  executive  secretary  of  the  Professional 
Numismatists  Guild,  a  leading  organization  of  rare 
coin  dealers, 
a.  Lewis  Reagan 
b.  Paul  Koppenhaver 
c.  Barry  O'Neil 
d.  Keith  Zaner 

4.  Formerly  the  director  of  the  Bureau  of  Engrav¬ 
ing  and  Printing,  he  was  tapped  by  the  American 
Numismatic  Association  Board  of  Governors  in 
1988  to  serve  as  that  organization's  executive  direc¬ 
tor.  From  his  office  at  ANA  Headquarters  in  Col¬ 
orado  Springs,  he  oversees  affairs  pertaining  to  over 
30,000  members  worldwide, 
a.  Kenneth  Hallenbeck 
b.  Robert  Leuver 
c.  Richard  S.  Yeoman 
d.  Henri  Cernuschi 

5.  A  prominent  physician,  who  at  one  time  was 
mayor  of  Monroe,  Michigan,  this  person  can 
rightfully  be  called  "the  father  of  the  American  Nu¬ 
mismatic  Association,"  for  it  was  he  who  launch¬ 
ed  The  Numismatist  in  1888  and  who  shepherded 
the  formation  of  the  ANA  in  1891.  An  intellectual 
giant  and  a  numismatist  of  virtually  unlimited  in¬ 


terests,  he  and  the  ANA  were  inseparable  for  many 
years  thereafter. 

a.  George  F.  Heath 

b.  Lee  F.  Hewitt 

c.  Cliff  Mishler 

d.  J.  Oliver  Amos 

6.  Starting  his  business  in  Pittsburgh,  he  moved  to 
New  York  City,  where  for  many  years  he  conducted 
coin  auctions  and  retail  sales,  while  at  the  same 
time  issuing  numerous  satirical  and  historical 
medals  pertaining  to  various  subjects,  and  express¬ 
ing  opinions  on  just  about  everything  coming  under 
his  purview,  particularly  politics  during  the  second 
decade  of  the  present  century. 

a.  Ed.  Frossard 

b.  J.W.  Scott 

c.  Thomas  Elder 

d.  John  J.  Ford,  Jr. 

7.  One  of  the  most  familiar  personalities  on  the  nu¬ 
mismatic  scene,  this  lady  from  Michigan  is  the  im¬ 
mediate  past  president  of  the  American  Numismatic 
Association  and  for  many  years  has  been  a  cham¬ 
pion  of  the  Young  Numismatists  program  within  the 
ANA. 

a.  Beth  Deisher 

b.  Ruthann  Brettell 

c.  Florence  Schook 

d.  Donna  Pope 

8.  Although  his  byline  has  appeared  in  just  about 
every  numismatic  publication  in  existence,  he  is 
best  known  as  the  coin  columnist  (until  recently) 


for  The  New  York  Times  and  as  a  major  writer  for 
Miller  Publications,  issuers  of  CoinAge  magazine. 
He  has  won  so  many  awards  that  by  now  he  has 
probably  stopped  counting  them. 

a.  Scott  Travers 

b.  Ed  Reiter 

c.  Neil  Harris 

d.  Edgar  Adams 

9.  A  founder  of  the  Professional  Numismatists 
Guild,  this  dealer  grew  up  in  and  around  the  New 
York  City  area,  started  the  Numismatic  Gallery  in 
1937,  for  a  number  of  years  was  a  business  partner 
with  Abner  Kreisberg,  in  1954  attended  the  Farouk 
Sale  in  Cairo,  and  later  in  life,  while  a  resident  of 
Palm  Springs,  California,  was  a  popular  columnist 
for  Coin  World.  We  had  the  honor  of  auctioning 
coins  from  his  estate  a  few  years  ago. 

a.  Sol  Kaplan 

b.  Charles  Foster 

c.  Abe  Kosoff 

d.  Peter  L.  Krider 

10.  With  his  partner,  Steve  Ivy,  he  captains  Heri¬ 
tage,  a  Texas  firm.  A  few  years  ago  he  wrote  a  book 
on  the  subject  of  coin  grading. 

a.  James  Halperin 

b.  Homer  Saint-Gaudens 

c.  Sylvester  S.  Crosby 

d.  Ted  Brandts 

How  well  did  you  do?  Here  are  the  correct 
answers:  1-d,  2-b,  3-b,  4-b,  5-a,  6-c,  7- c,  8-b,  9-c,  10-a. 
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Making  News 


■  It's  always  nice  to  make  headlines,  and  our  sale  of  the  Norweb  Collection  generated 
more  than  our  fair  share  of  front-page  news  coverage.  Shown  here  is  the  November  29, 
1988  issue  of  Numismatic  News,  trumpeting  the  record  price  realized  for  the  1861  Paquet 
reverse  $20,  which  we  sold  at  the  Norweb  Collection,  Part  III  sale. 
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U.S.  Cold  Coins 


1854  EF-40.  Small  Date,  repunched  54  in  date. 
Breen-7167.  Boldly  repunched  numerals,  consid¬ 
ered  very  scarce  $795;  EF-45.  A  nice  example 
of  the  "normal  date"  for  this  year  .  .  .850.00 


1856  EM5.  Choice  and  attractive  for  the  grade,  with 
strong  lustre  and  very  few  contact  marks.  A 
pleasing  coin  at  just . 850.00 

1856- S  EF-40  $795;  AU-55 . 995.00 

1857- S  EF-45  . 695.00 

1858- 0  EF45.  Lightly  cleaned  long  ago,  yet  still  very 

attractive.  A  relatively  scarce  coin  with  a  low 
mintage  of  just  35,250  pieces . 1,150.00 


1858-S  AU-58.  A  brilliant  and  attractive  example, 
with  very  few  contact  marks  in  evidence.  Sure 
to  please  at .  1,350.00 

1866  With  Motto.  AU-50.  Frosty  and  attractive,  very 

brilliant  lustre  in  evidence .  1,295.00 

1867  AU-58  (PCGS).  Frosty  and  lustrous,  with  strong 

eye  appeal.  Sure  to  please  at . 995.00 

1867-S  EF-45.  Much  original  lustre  adds  to  the  eye 
appeal  of  this  Liberty  double  eagle  .  .850.00 


1869-S  About  Uncirculated-55.  Frosty,  smooth  sur¬ 
faces  with  much  subdued  original  lustre.  Great 
eye  appeal . 1,195.00 

1873- S  Closed  3.  EF-45  $975;  Extremely  Fine-45. 

Open  3  variety . 995.00 

1874- CC  EF-40  $850;  AU-50.  A  frosty  and  attrac¬ 

tive  example  of  this  Carson  City  double  eagle. 
Sure  to  please  at . 1,750.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1874-S  MS-60.  Brilliant  original  lustre  on  frosty  sur¬ 
faces.  Sure  to  please  at . 1,050.00 


1875-CC  EM0  $825;  MS-60  (PCGS).  A  brilliant  and 
lovely  example  of  Mint  State  Carson  City  coin¬ 
age,  with  the  added  highlight  of  die  doubling 
on  the  reverse  at  the  eagle's  tailfeathers,  the 
mintmark,  and  the  words  TWENTY  D.  Unusual 
and  interesting  die  variety .  1,995.00 


1876  MS-60.  Mirrorlike  fields  and  frosty  lustre  add 


to  the  eye  appeal  of  this  coin  . 895.00 

1876-CC  EF-40  $825;  AU-55  .  1,295.00 

1876-S  AU-50 . 650.00 

1880-S  EF-45  . 625.00 

1884-CC  EF-40.  An  attractive  coin  with  a  mintage 
of  just  81,139  pieces . 895.00 


1889- S  MS-60.  Very  brilliant  and  attractive,  with 

sharp  strike  and  strong  lustre . 895.00 

1890- CC  AU-55.  Very  brilliant  and  lustrous,  with 

very  few  contact  marks  in  evidence  on  either 
side.  An  excellent  value  at . 1,095.00 

1892-CC  AU-55.  A  nice  example  of  this  scarce  date 
Carson  City  issue,  with  a  mintage  of  just  27,265 
pieces.  A  good  value  at . 1,500.00 


1892-S  AU-55.  Frosty  and  attractive,  with  very  few 
contact  marks  in  evidence . 650.00 
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1893-S  AU-55.  Strong  brilliance  and  lustre  add  to 
the  eye  appeal  of  this  well-struck  and  attractive 
double  eagle  . 650.00 

1894  MS-60.  Lustrous  and  attractive  .  .  795.00 

1895  MS-60.  Another  frosty  example .  795.00 
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1896-S  AU-55  $650;  MS-60.  Strong  brilliance  and 
eye  appeal.  A  few  contact  marks  away  from  a 
higher  grade.  Very  pleasing  overall .  .  .  795.00 


1897  AU-55  $595;  MS-63.  Frosty  and  attractive,  with 
excellent  eye  appeal  . 1,695.00 

1897- S  MS-60.  Very  strong  eye  appeal  and  lustre 

make  this  coin  a  good  value  at . 795.00 

1898- S  AU-55  $595;  MS-60.  Very  attractive  with 

strong  original  lustre . 795.00 


1899  MS-60  $795;  MS-60  to  63.  Very  brilliant  and 

attractive,  with  virtually  no  contact  marks  in 
evidence.  A  nice  "clean"  coin,  sure  to  please 
at . 850.00 

1899-S  AU-58.  Superb  brilliance!  .  .650.00 

1900  MS-60  $795;  MS-63.  Lovely,  medium  gold  lus¬ 
tre  with  very  smooth  surfaces  . 1,450.00 
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U.S.  Gold  Coins 


1901  MS-63.  Lovely,  brilliant  color  and  lustre  coup¬ 
led  with  smooth  surfaces  make  this  coin  an  ex¬ 
cellent  value  at . 1,695.00 

1901-S  MS-60.  Choice  and  attractive,  with  much 

brilliance . 895.00 

1903  MS-63.  Sharp  strike  and  superb  lustre  add  to 
the  eye  appeal  of  this  particular  coin,  sure  to 

please  at  . 1,695.00 

1903-S  AU-55.  Sharp  and  lustrous . 625.00 


1904  AU-58  $695;  MS-60  $795;  MS-63.  Very  bril¬ 
liant  and  lustrous,  with  strong  eye  appeal.  No 
major  detracting  marks  of  any  sort.  A  few  mi¬ 
nor  contact  marks  keep  this  from  a  much  higher 

grade .  1,295.00 

1904-S  AU-55  $595;  MS-63.  Very  choice  and  very 
lustrous  . 1,395.00 


1907  Liberty.  MS-60  $995;  MS-60  to  63.  Lustrous 

and  attractive  with  immaculate  surfaces.  Sure 
to  please  at .  1,395.00 

1907-D  Liberty.  AU-50.  Very  attractive  and  priced 
right  at  just . 625.00 

1907-S  Liberty.  VF-30 . 525.00 

SAINT-GAUDENS  TYPE 

1908  No  Motto.  AU-50.  A  very  attractive  example 

of  this  popular  double  eagle . 565.00 


Will  Continue 

The  following  letter  was  received  from  R.C.,  ad¬ 
dressed  to  Liz  Arlin  and  Cail  Watson: 

I  will  continue  to  be  a  customer  of  Bowers  and 
Merena  as  I  have  never  purchased  finer  U.S.  coins 
from  any  other  dealer,  and  you  have  proven  to  me 
the  excellence  of  your  service,  even  though  I  am 
only  an  occasional  customer. 


1908-D  With  Motto.  AU-58.  Flashy  brilliance  and 
pale  orange  toning  highlights  add  to  the  appeal 

of  this  popular  variety . 995.00 

1909/8  EF-45.  A  nice,  circulated  example  of  this 
popular  20th-century  overdate.  Sure  to  please 
at . 895.00 


1910-D  MS-63  $1,495;  MS-63  (PCGS).  Superb  bril¬ 
liance  and  appeal,  with  generous  amounts  of 


lustre.  Sure  to  please  at . 1,495.00 

1910-S  MS-63.  Very  brilliant . 1,995.00 

1914-D  AU-55.  Choice  for  the  grade  .  .  .  .895.00 
1914-S  MS-60.  Great  lustre  . 895.00 


1915-S  MS-60  $895;  MS-62  (NGC).  Superb  lustre 
$1,495;  MS-63.  Lustrous,  attractive  .  .  1,695.00 


1924  MS-60  $895;  MS-62  (PCGS).  Choice  and 

lustrous  $995;  MS-63.  Strong  strike,  brilliant 
golden  lustre,  and  excellent  eye  appeal  add  up 
to  a  good  value  at  . 1,495.00 

1925  MS-60  $895;  MS-60  to  63.  Deep  yellow- 

golden  highlights . 1,095.00 

1926  MS-60  to  63.  Golden  lustre  and  strong  strike 
add  to  the  appeal  of  this  coin  .  .  .  .  1,095.00 


1927  MS-60  $895;  MS-63.  Very  strong  brilliance 
adds  to  the  value  of  this  coin.  Choice  for  the 
grade . 1,495.00 


A  banquet  of  a  book 

The  following  review  was  printed  in  the  Penn¬ 
sylvania  newspaper  The  Suburban  and  Wayne 
Times.  Thanks  to  Ed  Quagliana  for  his  nice 
comments! 

Enchanting  is  the  word  for  a  new  book,  224  pages 
in  length  and  packed  with  all  sorts  of  interesting 
stories.  The  Numismatist's  Fireside  Companion  has 
been  released  by  Bowers  and  Merena  Publications. 

Within  its  covers  can  be  found  a  real  banquet  of 
numismatic  tales  by  a  variety  of  well-known  authors 
including  Douglas  McDonald,  John  J.  Ford,  Jr.,  Don 
Alpert,  Cal  Wilson,  Bruce  Lorich,  Codman  Hislop, 
Paul  Green,  Tom  Becker,  Hans  Schulman  and  Q. 
David  Bowers  himself.  Louis  Eliasberg,  who  ac¬ 
complished  the  feat  no  one  has  ever  done  before 
or  since — assemble  a  complete  collection  of  U.5. 
coins  by  date  and  mint — spins  his  tale  of  collect¬ 
ing  experiences  over  the  years. 

All  in  all,  this  anthology  comprises  26  articles 
on  just  about  every  numismatic  subject  imaginable, 
including  history,  collecting,  investment,  rarities — 
you  name  it.  Personally,  it  was  a  joy  to  reread  some 
of  the  fascinating  and  intriguing  episodes. 

The  Eliasberg  Collection  was  exhibited  for 
months  on  the  mezzanine  of  the  U.S.  Mint  during 
the  Bicentennial  in  Philadelphia,  so  you  may  relate 
to  incidents  concerning  the  collection  you  may  have 
seen. 

The  story  of  the  1913  Liberty  Head  nickel  has  all 
the  details  and  more.  The  account  reinforces  details 
of  the  principals— Sam  Brown,  who  first  told  the 
world  that  the  five  pieces  did  exist,  was  from  Penn¬ 
sylvania.  The  account  relates  the  existence  of  the 
1913  Buffalo  nickel  in  copper,  the  changeover  year 
for  the  first  Buffalo  nickel  from  the  Liberty  design. 
Many  collectors  have  seen  the  famous  nickel  at 
shows  and  conventions  because  the  owner  of  one 
of  the  nickels  was  a  kind-hearted  ex-policeman  who 
lent  his  prized  coin  to  be  displayed  freely. 

The  book  chapters  deal  with  important  and 
fascinating  sales  such  as  the  Bushnell  Sale  of  1882 
and  the  Garrett  auction  of  1979,  considered  the  peak 
of  coin  prices  in  our  time.  Interesting  as  well  as 
bizarre  personalities  seem  to  weave  in  and  out  of 
numismatic  happenings  and  are  to  be  found  in  the 
piece  on  F.W.  Blake,  the  salute  to  Abner  Kreisberg, 
the  feuding  Frossard  and  Woodward  and  in  the 
anecdotes  of  Hans  Schulman. 

Of  course,  Edward  Henry  Green,  eccentric  son 
of  the  Hetty  Green,  makes  more  than  a  cameo  ap¬ 
pearance  on  the  scene  in  the  big  sales  and  the  '13 
nickel  story. 


ORDER  EARLY! 
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CLASSIC  COMMENTARY 


Why  Do  Only  a 
Few  Men  Collect  Coins? 

"We  may  say  that  every  person  is  a  potential  collector .  . 

By  Frederick  B.  Taylor 


"Each  year  a  new  crop  of 
collectors  is  born.  What 
are  we  doing  to  get  them 
into  numismatics  instead 
of  stamps,  cigar  bands, 
postmarks,  butterflies, 
Indian  relics,  ivory 
elephants,  or  what-not ?" 


The  following  article  by  Frederick  B.  Taylor  ap¬ 
peared  in  The  Numismatist,  January  1934,  and  is 
reprinted  today  as  the  message  is  quite  timely. 
Readers  will  recall  that  in  1987  we  catalogued  and 
sold  at  auction  Mr.  Taylor's  outstanding  collection 
of  early  United  States  and  colonial  coins. 

In  the  August  1927,  issue  of  The  Numismatist, 
F.G.  Duft’ield,  editor,  published  an  article  by 
himself  with  the  same  title  as  the  above. 
Deploring  the  small  number  of  serious  coin  col¬ 
lectors,  the  writer  expressed  his  opinion  of  this  situa¬ 
tion  based  in  part  bn  a  factual  study  of  how  a 
number  of  our  active  collectors  had  first  become 
interested  in  numismatics.  In  conclusion  he  said: 
“Let  us  discard  the  belief  that  because  we  have 
found  coin  collecting  fascinating  it  must,  by  a  matter 
of  course,  be  equally  attractive  to  everybody  else 
and  that  anyone  can  be  a  collector.  .  .  This  is  the 
theory  on  which  most  of  our  publicity  work  has 
been  based  and  conducted.  But  it  is  to  a  great  ex¬ 
tent  a  false  theory." 

The  late  Professor  MacDougall,  of  Harvard,  one 
of  the  world's  eminent  psychologists,  listed  some 
13  instincts  that  may  be  found  to  exist  in  every 
human  being,  each  one  more  or  less  active.  Dur¬ 
ing  the  period  of  youth  these  instincts,  with  one 
or  two  exceptions,  are  most  freely  expressed,  un¬ 
til,  with  the  pressure  of  circumstance,  environment, 
convention  and  habit,  they  may  be  repressed  or  in¬ 
hibited.  One  of  these  instincts  is  the  acquisitive  in¬ 
stinct,  recognized  by  all  psychologists  as  a  potent 
force  in  our  mental  make-up.  And,  true  to  form,  this 
innate  tendency  to  acquire  and  possess  is  most  free¬ 
ly  expressed  in  the  first  15  years  of  life,  when  boys, 
for  example,  collect  hoards  of  marbles,  stamps, 
coins,  jackknives,  pencils,  etc.,  etc. 

Then  comes  the  increasing  pressure  of  outside 
activities  and  a  truer  sense  of  the  proportionate  val¬ 
ue  of  things.  Too  often  the  pleasure  and  profit  to 
be  derived  from  the  normal  expression  of  this  in¬ 
stinct  in  collecting  worth-while  objects  is  denied 
adults  simply  because  time  and  opportunities  are 
not  available  to  renew  these  youthful  pursuits  in  an 
intelligent  and  advanced  manner.  But  this  instinct 
still  persists  though  more  or  less  dormant  in  non¬ 
collectors.  While  the  majority  of  persons  have  so 
successfully  suppressed  this  acquisitive  instinct  that 
they  are  practically  hopeless  as  far  as  ever  becom¬ 
ing  collectors,  still  we  may  say  that  every  person 
is  a  potential  collector. 

There  are  millions  of  collectors  in  the  United 
States  who  have  no  intention  of  suppressing  this 
instinct.  To  enumerate  the  number  of  things  actively 


collected  and  studied  would  be  to  fill  many 
numbers  of  this  magazine.  But  what  seems  to  me 
extraordinary  is  that  so  few  of  these  collectors  are 
numismatists.  I  firmly  believe  first  that  many  per¬ 
sons  who  collect  nothing  now  would  rapidly 
develop  into  enthusiastic  coin  collectors  if  ap¬ 
proached  in  the  right  way,  and  second,  that  many 
who  now  collect  other  objects  than  coins  would 
shift  to  numismatics  if,  again,  they  were  approach¬ 
ed  correctly.  How  may  we  accomplish  this? 

First,  we  must  not  be  forever  trying  to  deprive  peo¬ 
ple  of  their  small  lots  of  coins,  but  must  suggest, 
rather,  that  they  find  out  something  about  these 
coins;  convince  them  that  their  historic  interest  is 
of  more  value  than  their  cash  value;  that  other  in¬ 
teresting  and  curious  coins  may  be  purchased  at 
correspondingly  small  prices;  that  even  in  the  day's 
pocket  change  may  appear  a  coin  of  interest  or 
value— a  1922  cent,  for  example;  and  then,  that 
there  is  literature  at  hand  which  explains  how  to 
collect  coins  intelligently  and  into  what  fascinating 
ramifications  this  hobby  will  lead. 

The  activities  of  some  of  our  more  aggressive 
dealers  in  circulating  "buying  price  lists"  has  cer¬ 
tainly  aroused  interest  in  numismatics.  It  has  not, 
however,  produced  many  bona  fide  collectors. 
These  lists  have  in  many  cases  served  to  transfer 
to  established  collectors  the  nucleus  of  a  collec¬ 
tion  from  many  potential  collectors.  They  have  en¬ 
couraged  potential  enthusiasts  to  part  with  what 


they  have,  rather  than  to  accumulate  more.  Unfor¬ 
tunately,  dealers  are  pestered  by  large  numbers  of 
persons  who  have  a  few  old  coins,  generally  wor¬ 
thless  stuff,  which  they  hope  to  convert  into  much- 
needed  cash.  Everybody  who  is  known  to  be  a  col¬ 
lector  or  dealer  is  constantly  accosted  with  the  same 
query,  "What  is  this  worth?"  Mr.  Duffield  tells  me 
of  some  200-odd  communications  from  persons 
with  more  or  less  worthless  lots  of  coins  to  sell 
which  he  has  received  in  the  last  year  or  so  from 
people  who  think  the  ANA  is  a  firm  of  dealers.  So 
much  of  their  time  has  been  taken  by  these  peo¬ 
ple  that  dealers  naturally  become  blunt,  gruff,  of¬ 
ten  discourteous  to  all  who  enter  their  quarters  for 
the  first  time.  It  is  unfortunate  that  this  is  so. 

For  example,  I  once  sat  in  a  dealer's  office  for  an 
hour  and  witnessed  four  hopefuls  handled  in  the 
usual  manner.  Two  had  nothing  of  value;  one  was 
offered  35  cents  for  a  small  lot  that  contained  a  fair 
Connecticut  cent.  The  fourth  visitor  was  a  well- 
dressed  man  of  about  50  who  had  a  shoe  box  full 
of  stuff.  The  usual  gruff  reception  nearly  turned  this 
man  away.  But  finally  the  contents  of  the  box  were 
dumped  on  a  table  and  were  rapidly  divided  into 
three  piles— U.S.  coins,  colonial  and  foreign  pieces, 
and  junk.  Quick  estimates  and  rapid  calculation 
resulted  in  a  price  for  the  lot.  The  man  was  clearly 
disappointed,  but  said  he  didn't  know  what  to  do 
with  the  coins  and  might  as  well  part  with  them 
then  as  later.  In  a  few  minutes  he  was  gone,  and 
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mv  dealer  triend,  a  might\  good  fellow,  was  lean¬ 
ing  back  in  his  chair,  putting  his  cigar,  discussing 
the  world  in  general,  with  an  entirely  different  de¬ 
meanor  from  the  gruff  super-businesslike  attitude 
he  had  just  displayed.  Now  I  spotted  this  gentleman 
as  a  distinctlv  good  prospect.  I  pictured  an  im¬ 
aginary  conversation  I  might  have  had  with  him  had 
I  been  the  dealer.  My  preliminary  conversation 
would,  in  all  probability,  have  been  the  same.  But 
as  I  in  my  imagination,  sorted  the  motley  collec¬ 
tion,  I  would  have  stated  quite  casually: 

"Ever  read  Treasure  Island ?" 

"Treasure  Island ?  Why,  yes,  years  ago.  Why?" 

"Well,  here's  one  of  those  'pieces  of  eight'  those 
buccaneers  were  so  greedy  to  get  their  hands  on." 

"No,  really!  I  never  knew  there  were  any  there." 

"And  here's  an  old  Roman  coin  that  is  some  1800 
hundred  years  old  that  somehow  found  its  way  into 
this  shoe  box!" 

"Good  heavens,  that  dirty  old  coin!  It  must  be 
quite  valuable!" 

"No,  as  a  matter  of  fact  it  isn't.  There  are  lots  of 
curious  old  coins  here  with  all  sorts  of  history 
behind  them  that  I  can't  pay  you  as  much  for  as 
a  good  cigar.  But  did  you  ever  attempt  to  find  out 
the  history  of  any  of  these?" 

"Why,  no,  I  never  did.  They  were  among  my 
brother's  personal  belongings.  I've  never  bothered 
to  look  them  over  carefully." 

"Would  you  be  interested  in  learning  something 
about  them,  in  cataloguing  this  lot  for  yourself? 
Because  what  I  can  pay  you  for  these  isn't  very 
much,  and  it  would  be  a  shame  to  sell  them  for 
that  now  and  regret  it  later." 


"There  are 
plenty  of 
collectors  whose 
interest  is  not 
coins,  medals ,  or 
paper  money." 


"Why,  I  had  intended  to  sell  them.  I  hadn't 
thought  of  wasting  any  time  on  them." 

"Well,  you  might  find  that  your  time  wasn't 
wasted.  Here's  a  little  leaflet  that  will  tell  you  how 
to  go  at  it  and  where  to  go  for  information.  I  can 
help  you  a  good  deal  and  will  be  glad  to."  And  right 
there  either  the  matter  ends  and  the  coins  are  sold, 
or  a  new,  and  very  likely  lucrative,  customer  has 
been  found — a  client  who,  I  warrant,  will  earn  more 
profit  for  that  dealer  in  future  purchases  than  could 
have  been  made  on  turning  over  that  one  lot. 

Dealers  should  have  available  material  to  attract 
and  develop  new  accounts.  Either  they  themselves 
or  some  organization  should  provide  leaflets  en¬ 


titled,  perhaps,  "How  to  Start  a  Coin  Collection" 
that  should  explain  the  initial  steps,  a  leaflet  of  four 
pages  to  be  given  out  free,  which,  in  turn,  would 
lead  up  to  the  purchase  of  more  substantial  and 
detailed  literature,  small  cabinets,  and  additional 
coins.  Such  a  leaflet  would  not  be  expensive.  $200 
dollars  could  provide  a  supply  that  would  last  a  long 
time.  A  larger  one,  illustrated  and  more  complete, 
could  be  sold  for,  say,  25c.,  by  dealers,  book  and 
department  stores. 

Our  local  coin  clubs  can  do  a  lot  in  fostering  jun¬ 
ior  clubs,  in  welcoming  new  members.  Many  pro¬ 
spective  members  of  local  collectors'  organizations 
are  discouraged  or  disgusted  by  the  commercial  at¬ 
mosphere  which  pervades  meetings  of  some  local 
organizations.  Club  meetings  should  be  more  than 
retail  outlets  for  dealer  members.  And,  though  we 
may  all  be  horse  traders,  we  must  respect  the  posi¬ 
tion  of  the  new  collectors.  Once  a  man  finds  he 
has  been  gulled  by  supposed  friends,  that  advan¬ 
tage  has  been  taken  of  his  ignorance,  he's%off  his 
local  club  for  good,  and  perhaps  off  numismatics 
also. 

We  should  bear  in  mind  that  while  it  is  difficult 
to  develop  serious  collectors  out  of  raw  material 
there  are  plenty  of  collectors  whose  interest  is  not 
coins,  medals,  or  paper  money.  We  are  not  getting 
our  fair  share  of  converts.  I  cannot  help  but  feel  that 
the  fault  is  ours.  Each  year  a  new  crop  of  collectors 
is  born.  What  are  we  doing  to  get  them  into 
numismatics  instead  of  stamps,  cigar  bands, 
postmarks,  butterflies,  Indian  relics,  ivory  elephants, 
or  what-not?  We  have  an  idea  to  sell,  and  it  is  worth 
some  time  and  thought  and  money  to  put  it  across. 


"His  Favorite 
Pastime " 

■  This  photograph  is  taken  from  the  1987 
annual  report  of  the  Equitable  Financial 
Companies.  Large  cent  specialist  Denis 
Loring,  who  works  with  Equitable,  is 
shown  pursuing  his  favorite  pastime.  At 
the  time  he  was  photographed  he  was 
inspecting  a  Sheldon-14  cent  from  the 
Norweb  Collection! 


(Photograph  courtesy  Dana  Duke 
Photography,  Inc.,  and  information 
courtesy  Denis  Loring.) 
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Commemorative  Silver 
Coins 


SAN  DIEGO 

COMMEMORATIVE  HALF  DOLLAR  SPECIAL 


In  these  days  of  great 
demand  and  short 
supply,  locating  top 
quality  silver  com¬ 
memorative  half  dollars 
is  a  very  difficult  task. 
Imagine  our  delight 
when,  on  a  recent  buy¬ 
ing  trip,  we  were  offered 
a  neat  little  "hoard"  of 
brilliant  and  frosty  San 
Diego  half  dollars,  each 
recently  graded  by 
PCGS! 

Naturally,  we  jumped 
at  the  chance  to  acquire 
these  coins!  It  has  been 
a  long  time  since  we 
have  seen  a  "deal"  to 
match  this  group,  and 
we  have  never  seen  a 
finer  group  of  the 
popular  and  affordable 
San  Diego  issue.  These 
coins,  designed  by 
Robert  Aitken,  were  pro¬ 
duced  as  souvenirs  for 
the  California-Pacific  In¬ 
ternational  Exposition, 
held  in  San  Diego,  Cali¬ 
fornia,  beginning  in 
1935.  The  first  issue  of 
250,000  coins  was 
struck  at  the  San  Fran¬ 
cisco  Mint,  and  proved 
to  be  far  in  excess  of  de¬ 
mand.  Consequently, 
180,000  1935- S  coins 
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1935- S  San  Diego  commemorative  half  dollars. 

MS-64  PCGS . 245.00 

MS-65  PCGS . 475.00 

1936- D  San  Diego  commemorative  half  dollars. 

MS-64  PCGS . 269.00 

MS-65  PCGS . 549.00 

Package  Special  #1.  One  of  each  date,  MS-64.  A 

regular  $514  value  for  just . 495.00 

Package  Special  #2.  One  of  each  date,  MS-65.  A 
regular  $1,024  value  for  just  . 995.00 


were  melted  under  the 
Recoinage  Act  of  May  6, 
1936,  and  the  silver  used 
to  produce  1936  dated 
coins  at  the  Denver 
Mint.  The  final  net  min¬ 
tages  totaled  70,132 
1935-S  coins,  and  30,092 
dated  1936-D. 

The  coins  we  offer 
have  been  graded  by 
PCGS  and  sealed  in 
their  holders.  Best  of  all, 
they  are  far  better  than 
usually  encountered  for 
this  issue— and  represent 
a  special  opportunity  for 
the  collector  who  wants 
only  the  finest  quality 
commemorative  coins! 

Because  of  the  low  re- 
lief  design  of  these 
coins,  they  are  often 
found  with  scuffs  and 
bag  marks.  All  of  the 
coins  offered  here  are 
blemish-free  and  exhibit 
great  lustre  and  frosty 
brilliance.  Very  few  San 
Diego  half  dollars  in  ex¬ 
istence  will  meet  or  ex¬ 
ceed  the  quality  of  the 
coins  offered  here! 

Act  quickly  to  acquire 
one  or  more  of  the 
following  San  Diego 
commemorative  half 
dollars! 


1893  Isabella  quarter.  AU-50  $365;  AU-55  $425; 
MS-60.  Brilliant  and  attractive  $650;  MS-62 
(PCGS).  A  brilliant  and  attractive  example  of  our 
nation's  first  commemorative  quarter  dollar.  Bril¬ 
liant  silver  mint  lustre  at  the  centers,  with  at¬ 
tractive  pale  pewter  toning  at  the  peripheries. 
Much  nicer  than  the  grade  implies,  and  an  ex¬ 
cellent  opportunity  to  add  a  high-quality 
Isabella  quarter  to  your  collection  .  .  .795.00 
1900  Lafayette  dollar.  AU-50.  $425;  AU-55  $495; 
AU-58.  An  example  toned  in  lovely,  deep  shades 
of  gunmetal  blue,  rose,  and  gold  .  .  .  .795.00 


1921  Alabama.  2  x  2  in  field.  VF-20  $95;  AU-58 
$325;  MS-60  to  63.  Strong  silver  lustre  $495; 
MS-64.  Strong  silver  brilliance  and  nearly  mark- 
free  surfaces  are  the  highlights  of  this  near¬ 
perfect  coin . 1,695.00 

1925  Alabama.  No  2  x  2.  EF-40  $89;  EF-45.  Very 

nice  for  the  grade  . 99.00 

1936  Albany.  MS-65.  Fully  brilliant  and  sharply 
struck,  with  amazingly  "clean"  surfaces.  Strong 
eye  appeal  and  brilliant  silver  lustre,  with  a  hint 
of  pale  golden  toning  highlights  at  the 
peripheries.  A  very  choice  coin,  guaranteed  to 

please  at  .  1,595.00 

1936-D  Arkansas.  MS-60.  Brilliant  with  attractive 

golden  toning  highlights . 129.00 

1936-S  Bay  Bridge.  AU-55  $159;  MS-60  $195;  MS- 
63  $279;  MS-64.  The  slightest  hint  of  pale 
golden  lustre  plays  across  the  surfaces  of  this 
attractive  and  lustrous  coin.  Velvet-like  surfaces 
add  to  the  appeal  of  this  popular  com¬ 
memorative  half  dollar . 425.00 

1934  Boone.  MS-64.  Generous  amounts  of  brilliant 

original  lustre  beneath  pale  gold  and  heather 
toning  highlights.  Sharply  struck  on  the  reverse, 
and  sure  to  please  at . 395.00 

1935  Boone.  Small  1934  in  field.  MS-63  .235.00 
1935  Boone.  No  1934  in  field.  MS-63.  Brilliant  and 

attractive . 235.00 

1935-D  Boone.  MS-63.  Brilliant . 225.00 

1935-S  Boone.  MS-64.  Very  brilliant,  with  pale 
golden  toning.  Sure  to  please . 449.00 


1936  Boone.  MS-63.  Pale  lilac  and  golden  toning 


highlights . 225.00 

1936-S  Boone.  MS-60  .  159.00 


1925-S  California.  AU-55  $139;  MS-60  $179;  MS- 
65  (PCGS).  Superb  strike,  lustre,  and  vibrant  pas¬ 
tel  rainbow  hues  add  to  the  appeal  of  this  choice 
MS-65  coin.  Scarce  and  attractive  .  .  1,995.00 
1936  Cleveland.  MS-63.  Brilliant  and  attractive,  with 


superb  silver  lustre . 195.00 

1892  Columbian.  MS-60.  Brilliant,  with  nice  color 
and  lustre.  Attractive  for  the  grade  .  .  .  129.00 


Will  Stick  With  Us 

We  received  the  following  letter  from  P.S.,  ad¬ 
dressed  to  Liz  Arlin: 

Thanks  for  being  so  easy  to  deal  with.  It  feels 
good  to  know  that  I'm  getting  top  of  the  grade  coins 
for  a  fair  price.  I  think  I'll  stick  with  your  company 
for  good.  _ 


1936  Delaware.  MS-64  (NGC).  Silver  lustre  at  the 
centers,  with  a  pale  trace  of  golden  toning 
highlights  at  the  peripheries . 595.00 

1922  Grant.  MS-60  $169;  MS-64  (NGC).  Lovely 
deep  silver  lustre  with  hints  of  medium  golden 
toning,  particularly  on  the  reverse.  A  very 
popular  commemorative  half  dollar,  priced  right 
at  just . 695.00 

1935  Hudson.  AU-58.  $510;  MS-60.  Brilliant  and 
attractive  $575;  MS-63  (PCGS).  Very  brilliant 
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and  lustrous,  with  better  than  average  strike 
$895  MS-63.  A  very  attractive  coin,  toned  in 
pale  aqua  and  deep  golden  hues.  Superb  “col¬ 
or  highlights  for  the  collector  of  beautifully 
toned  commemorative  half  dollars  $895; 
MS-64.  Strong  brilliance  peeks  from  beneath  or¬ 
ange  toning  highlights .  1,295.00 

1924  Huguenot.  AU-55  $99;  MS-63.  Very  brilliant, 
with  pale  golden  toning  highlights  .  .395.00 

1946  Iowa.  MS-63.  Strong  brilliance  on  velvet-like 
surfaces,  with  better  than  average  striking  detail 
at  the  eagle's  head.  Great  quality  ....  189.00 

1925  Lexington.  AU-55  $49;  AU-58  $55;  MS-60. 

Brilliant  and  attractive . 59.00 


attractive  coin,  medium  pewter  gray  at  the 
centers  and  gold,  orange,  and  pale  blue  at  the 
peripheries.  Well  struck,  particularly  at  the  ea¬ 
gle's  breast  and  neck  feather  area.  A  particularly 
lovely  coin . 425.00 

1920  Pilgrim.  AU-50  $49;  AU-55  $59;  MS-60  $89; 

MS-63.  Lovely  golden  toning  highlights  add  to 
the  eye  appeal  of  this  particular  coin  $159;  MS- 
64.  Very  brilliant  and  attractive,  with  superb 
striking  detail . 275.00 

1921  Pilgrim.  EF-45  $99;  MS-63.  A  very  beautiful 

example  of  this  popular  commemorative  half 
dollar,  with  brilliant  and  vibrant  orange,  blue, 
violet  and  golden  toning  highlights.  Exquisite 
quality . 249.00 


1936  Rhode  Island.  AU-58  $119;  MS-60  $139;  MS- 
63.  Pale  golden  toning  highlights  on  mark-free 
surfaces  $189;  MS-64.  Deep  golden  and  russet 
toning . 525.00 


1936  Long  Island.  AU-58  $75;  MS-60  $99;  MS-63. 
Brilliant  and  frosty  $195;  Take  three  MS-63  coins 
and  pay  just  $525  for  the  group;  MS-64.  Bril¬ 
liant  and  virtually  mark-free,  with  pale  golden 

toning  highlights  overall . 549.00 

1920  Maine.  AU-50  $99;  AU-55  $195;  AU-58  $225; 
MS-63.  Very  brilliant.  Free  of  any  detracting 

marks,  and  sure  to  please  at  . 365.00 

1934  Maryland.  MS-60  $195;  MS-63.  Lovely  golden 

toning  highlights . 279.00 

1923-S  Monroe.  AU-55  . 45.00 

1926  Oregon.  MS-60  $149;  MS-63,  with  deep 

yellow  and  golden  toning  . 275.00 

1926-S  Oregon.  AU-50  $85;  MS-63.  Brilliant  silver 
at  the  centers,  fading  to  pale  but  lustrous  pewter 
toning  highlights  at  the  peripheries  .  .295.00 
1936  Oregon.  MS-60.  Brilliant . 215.00 


1936-S  Oregon.  MS-64.  This  very  brilliant  coin  has 
uniformly  toned  to  a  very  attractive  pale  pewter- 
gray  and  medium  rose  color.  A  prize  for  the  col¬ 
lector  of  beautifully  toned  commemorative 
coins . 725.00 


191 5-S  Panama-Pacific.  AU-50.  Attractively  toned 
arid  very  pleasing  $269;  MS-60.  A  choice  and 
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Fort  Vancouver  Centennial 
Commemorative  Half  Dollar 


T  he  city  of  Vancouver, 
Washington  was  founded  by  the 
famous  Hudson's  Bay  Company  at 
Fort  Vancouver  in  1825.  In  1925, 
the  centennial  celebration  of  the 
city's  founding  included  the  min¬ 
ting  of  up  to  300,000  com¬ 
memorative  half  dollars  of  the 
design  produced  by  Laura  Gardin 
Fraser,  wife  of  James  Earle  Fraser, 
noted  designer  of  the  Buffalo 
nickel. 

/ ust  50,000  coins  were  actually 
struck,  of  which  some  35,034  coins 
were  later  returned  to  the  mint  for 
melting,  leaving  the  actual  mintage 
figure  at  a  scant  14,966  coins!  The 
Fort  Vancouver  half  dollar  is  con¬ 
sidered  a  "key"  date  in  the  com¬ 
memorative  half  dollar  series. 


We  have  located  a  very  choice 
group  of  these  popular  and  scarce 
half  dollars  in  AU-55  and  AU-58 
grades.  These  choice  coins  exhibit 
all  of  the  positive  attributes  of  Mint 
State  coins,  although  they  do  ex¬ 
hibit  some  small  amounts  of  wear 
when  viewed  under  magnification. 

7hese  high-quality  AU-55  to  58 
coins  are  available  now  for  your 
collection.  They  represent  a  good 
value,  and  an  opportunity  to  add 
this  scarce  coin  to  your  collection 
at  a  fraction  of  the  cost  of  a  Mint 
State  example! 

1925  Fort  Vancouver  50c.  AU-55. 

Brilliant  and  well  struck.  .335.00 

1925  Fort  Vancouver  50c.  AU-58. 

Brilliant  and  choice . 355.00 
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1936-D  Rhode  Island.  About  Uncirculated-58  $119; 

MS-60 . 139.00 

1936-S  Rhode  Island.  MS-60  $139;  MS-63.  Fully  bril¬ 
liant  and  very  attractive . 189.00 

1936  Rhode  Island.  PDS  set.  MS-60.  Three  lovely, 
matching  coins,  all  with  great  appeal  395.00 
1936  Rhode  Island.  PDS  set.  MS-60  to  63.  Very  at¬ 
tractive,  with  hints  of  pale  russet  and  golden  col¬ 
or.  A  quality  set,  priced  right,  at  just  415.00 
1936  Rhode  Island.  PDS  set.  MS-63.  Three  very  bril¬ 
liant  coins,  with  lovely  pale  gray  toning 
highlights . 525.00 


1937  Roanoke.  MS-64.  Brilliant  and  lustrous,  with 
sharp,  velvet-like  surfaces.  Generous  amounts 

of  lustre . 495.00 

1936  Robinson/Arkansas.  MS-60  to  63.  $195;  MS- 

63.  Brilliant  and  frosty . 235.00 

1935-S  San  Diego.  MS-63.  Pale  golden  toning 
highlights . 249.00 


1936-D  San  Diego.  MS-63.  $249;  MS-64.  Very 
strong  lustre  with  pale  golden  toning  highlights 
overall  $395;  MS-65  (PCGS).  Incredibly  brilliant 
silver  lustre  with  strong  strike  and  an  minimum 
of  bagmarks.  San  Diego  commemorative  half 
dollars  are  seldom  offered  in  this  exquisite  state 
of  preservation.  A  must  for  serious  com¬ 
memorative  half  dollar  collectors  .  .  .  .549.00 
1926-S  Sesquicentennial.  AU-55  $59;  MS-60  $169; 
MS-63.  Brilliant  and  very  attractive.  .  .249.00 


1935  Spanish  Trail.  AU-58  $675;  MS-60  $795;  MS- 
63.  Lovely  pink,  orange,  and  pewter-gray  sur¬ 
faces  with  generous  amounts  of  underlying 


lustre . 895.00 

1925  Stone  Mountain.  AU-55  $32;  MS-63  $139;  MS- 

64.  Very  brilliant  and  lustrous  . 159.00 

1934  Texas.  AU-58  $149;  MS-60  $179;  MS-63, 

attractive . 295.00 

1935-D  Texas.  MS-63  . 295.00 

1935-S  Texas.  MS-63  . 295.00 

1936  Texas.  MS-63 . 295.00 


1936-S  Texas.  MS-60.  Lustrous  and  choice,  with  pale 
golden  toning  highlights . 165.00 


1925  Fort  Vancouver.  EF-45  $295;  AU-50  $310;  AU- 
55  $335;  AU-58  $355;  MS-60.  Fully  brilliant  or 
rainbow  toning,  your  choice  $395;  MS-60  to  63. 
Very  brilliant,  with  pale  golden  and  light  blue 
toning  highlights  . 495.00 


1927  Vermont.  EF-45  $195;  AU-55  $215;  MS-60 
$275;  MS-63.  Very  brilliant,  with  an  absolute 
minimum  of  contact  marks  . 425.00 

1946  Booker  T.  Washington  PDS  set.  MS-63. 
Lustrous  and  attractive . 89.00 

1951  Washington-Carver.  MS-63.  Brilliant  .25.00 

1952  Washington-Carver.  MS-60.  Lovely  golden  ton¬ 
ing  highlights . 21.00 

1952- D  Washington-Carver.  MS-63  . 32.00 

1953- S  Washington-Carver.  AU-58.  Very  lustrous  and 

attractive . 18.00 


1936  York.  MS-63.  Very  lustrous  and  attractive  $395; 
MS-64.  Superb  lustre.  A  quality  coin,  and  a  good 
value  at  just . 495.00 

Commemorative  Gold 
Coins 

1903  Louisiana  Purchase  Exposition  gold  dollar. 
McKinley  Head.  AU-50.  An  attractive  example 
that  was  once  mounted  as  jewelry,  though  bare¬ 
ly  detectable  $215;  AU-50.  Brilliant  and  attrac¬ 
tive,  with  golden  color . 425.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you’ll  be  delighted  with  our  quality, 
value,  and  service. 


1915-S  Panama-Pacific  gold  dollar.  AU-55.  Superb 
lustre  and  eye  appeal,  with  just  a  hint  of  rub¬ 
bing  on  the  high  spots.  Very  attractive,  and  ideal 
for  a  high-grade  gold  type  set . 425.00 


Thomas  Elder  on  Hawaii 

The  following  is  a  letter  from  Les  Crawley: 

Thank  you  for  another  Rare  Coin  Review,  which 
is  as  interesting  as  the  past  issues. 

I  am  a  long-time  customer  of  Bowers  and  Merena 
(and  Bowers  and  Ruddy).  I  have  most  of  your 
catalogues  from  before  the  Garrett  sale  to  the  pres¬ 
ent.  I  have  the  Garrett  catalogues,  as  well  as  Virgil 
Brand  and  the  United  States  Gold  Coins  book  in 
hardbound.  Others  are  in  softbound.  Among  others, 
my  small  library  contains  many  of  your  books. 

The  article  on  Thomas  Elder  in  Rare  Coin  Review, 
No.  72  contained  an  error,  and  unfortunately,  it  was 
repeated  by  you.  The  following  is  an  outstanding 
reference  for  research  on  the  Hawaiian  coinage 
about  which  the  error  was  written:  Klaus  Spreckels, 
The  Sugar  King  of  Hawaii  by  Jacob  Adler,  Univer¬ 
sity  of  Hawaii  Press,  Honolulu,  1966.  As  a  matter 
of  fact,  the  entire  Chapter  XIII  is  devoted  to  the  coin¬ 
age  of  Kalakaua. 

In  comparing/contrasting  the  coinage  of  the 
United  States  prior  to  1906-1916  to  that  of  France 
and  England,  Elder  made  mention  of  the  coinage 
of  Kamehameha  of  1883.  There  was  no  such  coin¬ 
age!  The  coinage  of  Hawaii  of  1883  was  the  coin¬ 
age  of  Kalakaua,  not  Kamehameha.  I  must  admit 
that  the  obverse  likeness  of  Kalakaua  is  somewhat 
akin  to  the  bust  of  Menelik  II,  even  down  to  the 
beard.  It  is  interesting  how  some  see  the  likeness 
of  an  ugly  man  as  making  the  coin  ugly.  I  suppose 
the  Anthony  dollar  may  be  used  as  an  example. 

Incidentally,  the  Hapa  Haneri  (Hawaiian  large 
cent)  contained  the  bust  of  Kamehameha  III,  who 
was  born  at  Keauhou  Bay  on  the  island  of  Hawaii 
(his  birthplace  is  well  marked  on  maps  for  tourists.) 

My  own  personal  opinion  is  that  the  Kalakaua 
coinage  of  1883  is  exceptionally  well  done,  in  spite 
of  the  fact  that  Kalakaua  would  not  take  "handsome 
prizes"  in  the  world  of  today.  He  was,  however,  the 
embodiment  of  the  virile,  Polynesian  male  of  his, 
and  this,  era.  Kalakaua  was  not  of  the  Kamehameha 
blood  line  although  he  was  of  the  alii  (royalty).  He 
was  well  educated,  polished,  well  liked,  and  a 
gentleman,  although  a  fun-loving  individual  who 
liked  gambling.  He  was  known  as  the  Merry 
Monarch. 

I  wish  I  could  have  addressed  these  few  remarks 
to  Mr.  Elder,  but  you  will  immediately  see  the  er¬ 
ror  when  you  look  at  the  Hawaiian  coinage. 

Athough  Medcalf  and  Russell  wrote  a  fantastic 
catalogue  on  Hawaiiana  (coins,  medals,  tokens,  pat¬ 
terns,  decoration,  etc.),  little  historical  information 
is  contained  in  it.  I  am  fortunate  to  have  lived  in 
Hawaii  for  a  quarter  century,  and  to  have  ac¬ 
cumulated  a  few  very  interesting  books  about  the 
history  of  the  islands. 

Thanks  for  reading  my  short  "say." 

Sincerely, 

Les  Crawley 
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AUCTION  NEWS 


Norweb  Coin  Prices 

Shatter  Numerous  World  Records 

Total  prices  realized  for  Norweb  auctions  exceed  $18  million 

By  Keith  M.  Zaner 


Collectors  ignored  reports  of  a  generally 
lackluster  market  and  shattered  numerous 
price  records  as  they  battled  each  other 
for  the  remaining  U.S.  rarities  in  the  third  and  final 
offering  of  U.S.  coins  from  the  Norweb  Collection. 

A  hammer  price  of  $7,857,119  was  generated 
November  14  and  15  in  New  York  City  during  Auc¬ 
tions  by  Bowers  and  Merena,  Inc.'s  auction.  The  to¬ 
tal  prices  realized  for  all  three  Norweb  auctions  is 
$18,103,365.  [None  of  these  figures  includes  the  10% 
buyer's  fee] 

It  was  standing  room  only  as  more  than  200  pro¬ 
spective  bidders  battled  to  win  one  or  more  of 
the  Norweb  rarities. 

World 


record  prices  were  set  in  many  areas,  including 
dollars  and  gold  coins.  The  three-session  auction 
featured  large  cents,  half  dollars,  state  coinage,  early 
American  coinage,  pioneer  gold  coins,  silver 
dollars,  and  double  eagles. 

Prices  moved  sharply  higher,  and  in  many  in¬ 
stances  finished  two  to  three  times  higher  than  the 
estimates.  Attendance  was  very  strong,  with  many 
dealers  representing  more  than  one  client. 

A  new  world  record  was  set  for  a  double  eagle 
business  strike  when  $600,000  was 
bid  for  an 
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■  The  fabulous  prices  realized  at  the  sale  of  the 
Norweb  Collection  made  headlines  in  all  the  major 
numismatic  publications. 


1861  Paquet  Reverse  double  eagle.  The  coin, 
catalogued  as  the  finest  of  two  specimens  known, 
is  graded  MS-67  and  had  been  purchased  by  Em¬ 
ery  May  Norweb  in  1954  for  $5,000.  The  previous 
record  for  a  non-Proof,  non-pattern  double  eagle 
was  $220,000  paid  for  a  1927-D  Saint-Gaudens  dou¬ 
ble  eagle  at  the  1987  Bowers  and  Merena  sale  of 
the  King  of  Siam  Collection. 


White  Hot  Dollars 

A  hammer  price  of  $325,000  was  paid  for  an 
1893-S  Morgan  dollar  described  by  the  cataloguer 
as  "MS-65  or  finer"  and  generally  ackowledged 
as  the  finest  known  1893-S  Morgan.  Up  until  this 
point,  the  highest  price  ever  paid  at  public  auc¬ 
tion  for  a  Morgan  dollar  was  less  than  $100,000. 

Dollars  were  white  hot.  A  1794  Flowing  Hair 
silver  dollar  in  the  auction,  the  first  year  of 
issue,  realized  a  record  $225,000.  Until  the  sale 
of  the  1893-S  Morgan,  later  in  the  auction,  it 
was  the  highest  price  ever  paid  for  a  silver  dol¬ 
lar,  with  the  exception  of  the  famous  1804  rarity. 

The  new  owners  of  the  record-setting  1893-S 
Morgan  dollar  are  Ed  Milas  of  Rare  Coin  Com¬ 
pany  of  America,  Inc.  in  Willowbrook,  Illinois, 
and  dealer/collector  David  A.  Carter,  Saratoga, 
California.  This  1893-S  Morgan  received 
strong  bidding  from  the  crowd  even  above  the 
$200,000  price  level.  An  1870-S  Liberty 
Seated  dollar  was  sold  at  $115,000. 

Once  again,  the  Norweb  Collection  pro¬ 
vided  many  collectors  the  opportunity  to  ac¬ 
quire  rarely  seen  rarities  of  extraordinary 
quality  and  pedigree.  The  collection  was 
formed,  beginning  with  Liberty  Emery 
Holden,  during  the  middle  and  late  19th 
century.  Albert  Fairchild  Holden  continued 
the  numismatic  interest  of  his  father 
through  the  turn  of  the  century  when  he 
ordered  Proof  coins  directly  from  the 
Mint.  His  daughter,  Emery  May,  got  the 
numismatic  bug  at  an  early  age  and 
meticulously  began  noting  coin  pedigree  and 
die  varieties.  More  than  60%  of  the  Norweb 
Collection  was  purchased  by  1913. 

Emery  May  Holden's  marriage  to  R.  Henry 
Norweb,  Sr.  did  not  halt  the  numismatic  acquisi¬ 
tions.  Rather,  it  reinforced  a  dual  interest  common 
to  both.  Today,  through  R.  Henry  Norweb,  Jr.,  the 
fourth  generation  is  active  and  supportive  of 
numismatics. 

Strength  at  the  Norweb  auction  was  seen  among 
early  and  late-date  large  cents,  colonial  and  state 
coinage,  pioneer  gold  pieces,  half  dollars,  dollars, 
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and  double  eagles.  Rarity  and  quality  were  evident 
and  collectors  and  dealers  found  themselves  lock¬ 
ed  in  fierce  bidding  wars  trying  to  obtain  the  coins. 

Bidder  Comments 

Jim  McGuigan,  from  Pittsburgh,  a  specialist  in 
early  U.S.  coins,  said,  "The  Proof  large  cents  did 
extremely  well.  In  many  cases,  record  prices  were 
realized  for  circulated  large  cents.  The  large  cents 
consisted  of  coins  for  the  average  collector  as  well 
as  gem  material  for  the  specialist.  Overall,  the 
Norweb  sessions  were  extremely  well  attended  by 
collectors  who  only  come  out  for  major  sales.” 

Dealer  Andy  Gause  with  S.D.L.,  Inc,  from 
Hawthorne,  New  Jersey,  a  specialist  in  com¬ 
memorative  coins,  said,  "I  was  stunned  by  the  high 
prices  realized.  I  hope  it  was  the  quality  and  not 
the  pedigree  that  caused  the  high  prices,  but  con¬ 
sidering  this  is  the  first  auction  after  the  election 
it  could  be  a  forerunner  of  things  to  come.” 

David  A.  Carter,  a  collector/dealer  and  special¬ 
ist  in  Morgan  dollars  from  Saratoga,  California  said, 
"Prices  were  extremely  high,  especially  for  the  Proof 
Morgan  dollars.” 

Larry  Briggs,  from  Lima,  Ohio,  a  specialist  in  cop¬ 
per,  Liberty  Seated,  and  all  U.S.  varieties,  said  of 
the  coppers,  "It  is  quite  evident  that  the  collectors 
are  now  stronger  than  ever  in  terms  of  trying  to  ac¬ 
quire  all  scarce  or  choice  material."  He  added  that 
hammer  prices  appeared  to  range  from  double  to 
quadruple  most  dealers'  estimates  and  in  some 
cases  even  far  greater  multiples.  The  same  goes 
throughout  the  Bust  and  Liberty  Seated  material  that 
followed  the  coppers.  Briggs  observed,  "There  were 
probably  more  new  collector  faces  represented 
throughout  the  sale  than  in  past  sessions  of  the  auc¬ 
tion  market." 

Briggs  continued/. "What  this  represents,  in  fact, 
is  greater  demand  presently  than  supply  of  materi¬ 
al.  Pedigree  had  a  large  following,  but  in  terms  of 
quality  and  rarity,  or  both,  it  may  be  quite  some 
time  before  this  opportunity  presents  itself  to  dealers 
and  collectors  alike.  A  lot  of  people  relized  that  this 
was  the  last  Norweb  auction.” 


"The  Norweb 
Collection 
provided  many 
collectors  the 
opportunity  to 
acquire  rarely 
seen  rarities  of 
extraordinary 
quality  and 
pedigree 


Dr.  Richard  Appel,  a  specialist  in  rare  date  gold 
coins,  from  Oakhurst,  New  Jersey,  said,  "As  always, 
a  landmark  sale  such  as  the  Norweb  Collection 
creates  stronger  demand  and  stronger  prices  than 
the  market,  in  general,  at  this  time.” 

Wynn  Carner  with  Winthrop  Coin  Co.  of  Flushing 
New  York,  specializing  in  Charlotte,  Dahlonega, 
and  Bechtler  gold,  said,  "Bechtler  (pioneer  gold 
coins)  showed  their  unrelenting  strength  as  they 
continue  to  outpace  the  territorial  market  in  general. 
Territorial  coins  here  brought  stronger  prices  than 
they  have  at  any  other  recent  auction  of  comparable 
material.  With  the  exception  of  Bechtler  coinage, 
most  territorial  gold  coins  have  been  bringing  below 
'Red  Book'  prices.  That  was  not  the  case  here,  as 
most  brought  full  'Red  Book'  or  better.” 


Auction  Results 

The  following  are  some  of  the  many  highlights 
of  the  auction.  The  prices  given  are  for  the  ham¬ 
mer  price  and  do  not  include  the  10%  buyer's  fee. 

An  EF-40  1793  Liberty  Cap  cent,  Sheldon-14  (Pen¬ 
ny  Whimsy  by  William  H.  Sheldon),  sold  for 
$24,000.  A  Proof-65  1834  Coronet,  Large  Date, 
Stars,  Letters  cent  brought  $32,000.  An  MS-60  1796 
Draped  Bust,  15  Stars  half  dollar  realized  $90,000. 

One  of  the  auction's  highlights  was  a  prooflike 
1797  MS-63  to  65  Draped  Bust  half  dollar.  It  was 
hammered  down  at  $200,000  after  an  opening  bid 
of  $30,000. 

One  of  the  true  rarities  of  the  50-cent  series,  a 
Proof-64  to  65  1838-0  Capped  Bust  half  dollar,  sold 
for  $85,000.  A  Proof-64  to  65  1855/4  Liberty  Seated, 
With  Arrows  half  dollar  was  claimed  for  $26,000; 
and  an  AU-50  1878  Liberty  Seated  half  dollar  fin¬ 
ished  at  $20,000 

A  pattern  piece,  an  MS-60  to  63  1915  Panama- 
Pacific  Exposition  half  dollar,  struck  in  gold,  sold 
for  $60,000.  An  EF-40/VF-20  Christopher  Bechtler 
$2.50  gold  piece  brought  $17,000.  An  F-12  1830 
Templeton  Reid,  Reeded  Edge  $10  gold  coin  sold 
for  $34,000. 

An  MS-60  1792  Silver  Center  pattern  cent  brought 
$130,000.  An  AU-55  to  MS-60  Lord  Baltimore,  Small 
Bust,  MVLTILICAMINI  error  sixpence,  circa 
1659-1660,  realized  $25,000;  and  an  AU-50  1787 
AMERICAN  CONGRESS  pattern  Fugio  cent  was 
hammered  down  at  $58,000. 

An  MS-65  1917-S  Walking  Liberty,  Obverse  Mint- 
mark  half  dollar  was  claimed  for  $21,000.  An 
MS-60/63  1794  Flowing  Hair  dollar  sold  for  a  rec¬ 
ord  $225,000.  A  Proof-65  1802  Draped  Bust,  dol¬ 
lar  restrike  sold  for  $65,000.  A  Proof-65  1836 
Cobrecht,  Name  Below  Base  dollar,  possibly  a  re¬ 
strike,  was  claimed  for  $75,000.  An  AU-50  1870-S 
Liberty  Seated  dollar  sold  at  $115,000. 

A  Matte  Proof-65  1922  Peace,  High  Relief  dollar 
sold  for  $42,000,  and  Proof-65  or  finer  1883  Coro¬ 
net  double  eagle  brought  $80,000. 

Reprinted  with  permission  from  Coin  World. 


A  Personal  Encounter  With  the  Paquet  $20 

by  Hans  M.F.  Schulman 


The  following  article  was  sent  to  us  by  Hans  M.F. 
Schulman  who  years  ago  was  personally  involved 
with  the  1861  Philadelphia  Mint  Paquet  $20  which 
we  sold  as  part  of  the  Norweb  Sale  in  November 
for  $660,000. 

Coin  Associates  was  a  triumvirate  formed 
by  Hans  M.F.  Schulman,  Abe  Kosoff  and 
Abner  Kreisberg.  Coin  Associates  bought 
the  Paquet  1861  $20  gold  piece  from  F.C.C.  Boyd 
in  1943  for  $1,250— and  Hans  M.F.  Schulman  who 
was  representing  King  Farouk  in  the  USA  billed  it 
in  1944  for  $3,250.  —That  was  a  high  price  in  1944 
when  the  world  was  in  the  turmoil  of  war. 

In  fact,  it  took  close  to  seven  months  to  get  the 
coin  shipped  to  Cairo.  Abe,  Abner  and  Hans  divid¬ 
ed  the  risk  three  ways  as  the  parcel  could  get  lost 
with  the  war  being  so  near  Cairo. 

The  King  allowed  me  to  use  the  Egyptian 
diplomatic  pouch  and  I  regularly  used  the  train  to 
Washington  to  drop  the  coins  into  the  pouch.  There 
was  a  pouch  almost  every  week. 

I  remember  the  day  the  Paquet  piece  was  in  my 
pocket  on  the  way  to  Washington.  The  weather  was 
frightful  and  I  almost  missed  the  pouch.  The  am¬ 
bassador  many  a  time  received  the  coins  and  he 


often  said:  "After  the  war,  Schulman,  you  must  see 
His  Majesty  and  our  beautiful  country.”  I  did  go 
to  Cairo,  I  had  meetings  and  dinner  with  the  King 
and  I  met  the  ambassador  again,  who  now  was 
retired. 

When  the  King  was  deposed  and  his  coin  col¬ 
lection  put  up  for  auction  I  was  sitting  again  in  the 
palace.  It  was  a  different  situa¬ 
tion  now.  Abe  Kosoff  was 
there  and  the  Norwebs  were 
there.  They  were  not  bidding 
on  this  coin.  It  was  bought  by 
David  Spink  from  London  on 
order  of  the  New  Nether¬ 
lands  Coin  Company.  They 
sold  the  coin  to  the  Norwebs, 
through  New  Netherlands 
and  John  Jay  Ford,  Jr.  I  asked 
Q.  David  if  my  fingerprints 
were  still  on  the  coin.  May¬ 
be  I  should  have  wondered  if 
the  King's  prints  were  on  the 
coin.  The  King  used  powder 
to  preserve  coins.  The  very 
hot  climate  could  have  had 
some  influence  on  the  preser¬ 


vation  of  rare  Proof  coins.  Four  years  earlier  I  had 
been  sitting  in  the  Gardens  of  Koubbeh  Palace  as 
the  guest  of  the  King,  now  I  was  there  trying  to  get 
back  in  coins  what  had  not  been  paid  by  King 
Farouk,  amounting  to  a  tidy  sum  of  $300,000,  a 
large  sum  in  the  year  1954. 

At  the  Norweb  sale  of  Bowers  and  Merena  on  the 
15th  of  November  the  very 
coin  sold  for  $660,000. 

If  the  revolution  would  not 
have  taken  place  and  the  King 
would  have  stayed  in  power, 
the  $20  gold  coins  were  go¬ 
ing  to  be  put  on  exhibition  to¬ 
gether  with  other  U.S.  coins, 
planned  for  the  fall  of  1954. 

At  that  time  the  $20  1933 
was  still  part  of  the  collection, 
but  when  that  coin  was  still 
around  just  before  the  auc¬ 
tion,  the  American  govern¬ 
ment  tried  to  get  that  coin 
back  as  it  should  never  have 
been  sold.  It  suddenly  disap¬ 
peared  in  January  1954  and 
where  it  went,  nobody  knows. 
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Miscellaneous  Coins  for  Sale 


Coins  of  Hawaii 


1847  Hawaiian  cent.  MS-60.  Plain  4,  15  berries  va¬ 
riety.  A  lovely,  medium  brown  example  of  this 
popular  Hawaiian  Island  coinage.  Sure  to  please 
at . 1,250.00 


1883  Hawaiian  dime.  MS-60.  Attractive  and 
lustrous,  with  strong  strike  and  appealing  faint 
golden  toning  at  the  rims.  An  excellent  value 

for . 1,250.00 

1883  Hawaiian  quarter.  AU-55.  Very  brilliant  $129; 
MS-60.  Brilliant  with  pale  pastel  toning 
highlights  $325;  MS-63.  Choice  quality  with 
pale  golden  highlights . 435.00 


1883  Hawaiian  dollar.  EF-40  $645;  EF-45.  Much 
original  brilliance  flashes  beneath  pale  rose  and 
pewter-gray  toning.  Well-struck,  particularly  in 
the  hair  area  of  the  obverse . 695.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Li/  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 


Original  Confederate  States 
of  America  Cent! 


1861  Confederate  States  of  America  cent. 
MS-63.  Robert  Lovett,  a  diesinker  and  engraver 
with  a  Philadelphia  jewelry  firm,  was  approach¬ 
ed  by  agents  of  the  Confederate  States  of 
America  to  design  and  strike  cents  with  a  Con¬ 
federate  States  of  America  design,  which  he  did. 
Fearing  his  clandestine  activities  would  result 
in  charges  of  conspiracy  and  treason,  he  hid  11 
of  the  12  coins  struck  and  the  dies  for  said  coins 
in  his  cellar  for  many  years,  carrying  just  one 
piece  in  his  pocket  as  a  “lucky"  pocket  piece. 
The  existence  of  these  coins  was  not  known  un¬ 
til  late  in  1873,  when  Lovett  inadvertently  spent 
his  "lucky"  pocket  piece  at  a  bar  in  West  Phil¬ 
adelphia.  News  of  this  coin's  existence  eventual¬ 
ly  reached  the  ears  of  Captain  John  W. 
Haseltine,  who  eventually  purchased  the  coin 
from  the  bartender.  Haseltine  then  sought  out 
Lovett  to  try  to  extract  information  from  him  con¬ 
cerning  other  Confederate  cents,  as  well  as  the 
dies  used  to  strike  them.  Eventually,  Lovett  con¬ 
fessed  all,  and  sold  the  dies  and  remaining  im¬ 
pressions  to  Haseltine.  The  beautiful 
copper-nickel  example  we  offer  here,  just  one 
of  12  struck,  is  very  brilliant  with  pale  orange 
and  golden  toning  highlights.  Prooflike  surfaces, 
as  struck,  serve  to  highlight  the  unusual  devices. 
This  coin  affords  the  serious  collector  of  Con¬ 
federate  States  of  America  items  the  opportunity 
of  a  lifetime.  Seldom  offered  for  sale  or  at  auc¬ 
tion,  this  exceedingly  rare  and  exciting  coin  is 
a  direct  link  to  the  history  of  America  and  the 
charm  of  the  old  South.  If  you  are  at  all  in¬ 
terested  in  this  coin,  hasten  to  call  us  im¬ 
mediately.  Exceedingly  rare . 29,500.00 


California  Gold 


1868  quarter  dollar.  MS-63.  Breen-Gillio  806.  A 

choice  and  lustrous  example  of  the  quarter  dol¬ 
lar  round  Liberty  Head  variety.  Attractive,  and 
with  generous  amounts  of  original  mint  lustre 
and  a  strong  strike.  Sure  to  please  .  .  .  349.00 
1870  quarter  dollar.  AU-55.  BG-808.  Another  attrac¬ 
tive  example  of  the  quarter  dollar  round  Liber¬ 
ty  Head  variety.  Generous  amounts  of  original 
lustre,  with  just  hint  of  rubbing . 259.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


General  Motors  Coin 
Roller  Pattern 


1965  Pattern.  MS-63.  A  very  interesting  "nonsense" 
pattern,  with  random  groupings  of  letters  and 
numerals  on  both  obverse  and  reverse.  Very  bril¬ 
liant  and  attractive,  these  interesting  patterns 
would  make  an  ideal  addition  to  any  pattern 
collection . 445.00 


CONSERVATIVELY 
GRADED  PROOF-63 

Franklin 

HALF  DOLLARS! 

If  you  are  interested  in  quality 
Proof  Franklin  half  dollars  and 
big  savings,  then  these  Proof-63 
Franklin  half  dollars  are  just 
what  you  have  been  looking  for! 
Each  of  these  coins  is  conser¬ 
vatively  graded  Proof-63,  and 
each  is  guaranteed  to  please! 
While  they  may  have  some  mi¬ 
nor  “hairlines"  or  toning,  the 
overall  quality  is  such  that  you 
will  be  glad  you  started  your 
collection  with  Proof-63  coins  at 
great  savings  without  sacrificing 
quality! 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962 

1963 


$279 
.  169 
.  .99 
.  .65 
.  .45 
.  .45 
.  .29 
.  .21 
.  .29 
.  .21 
.  .  19 
.  .  15 
.  .  15 
.  .15 
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Coins  of  Great  Britain 

This  varied  and  interesting  selection  of 
English  coins  offers  the  beginning  collec¬ 
tor  the  opportunity  to  acquire  very  high 
quality  coins  at  most  affordable  prices. 
The  veteran  collector  would  do  well  to 
review  this  listing  carefully  as  we  have  in¬ 
cluded  numerous  scarce  and  rare  items. 

EDWARD  VI  (1547-1553) 

Shilling  N.D.  Seaby-2482.  VF-30.  Quite  well  struck 
with  nice  old  toning . 149.00 

CHARLES  I  (1625-1649) 

Shilling  N.D.  S-2859.  Briot's  Milled  coinage.  F-15, 
with  minor  toning  in  a  portion  of  the  obverse 
field  near  the  denomination.  A  quite  attractive 


coin . 89.00 

COMMONWEALTH  (1649-1660) 

Shilling.  1656.  Sun  mintmark.  S-3217.  VF-30.  Pleas¬ 
ant  golden  and  gray  toning . 99.00 

CHARLES  II  (1660-1685) 


Farthing.  1665.  Peck-414.  Struck  in  silver!  EF-45.  At¬ 
tractive  old  toning  with  lots  of  underlying  lus¬ 
tre  apparent.  A  very  nice  buy  at  just  .249.00 
Sixpence.  1677.  S-3382.  EF-45.  Quite  scarce.  Well 

struck  and  very  lustrous . 279.00 

Half  Crown.  1680.  S-3367.  EF-45.  Very  rare.  A  most 
pleasing  coin  which  is  well  suited  for  the  finest 
collection . 550.00 

WILLIAM  III  (1649-1702) 

Sixpence.  1696.  S-3520.  MS-60.  Very  well  struck 

with  attractive  light  toning . 139.00 

Sixpence.  1696-Y  (York  Mint).  S-3526.  AU-55. 
Beautifully  toned.  Quite  a  scarce  coin  which 
has  become  very  popular  with  collectors  both 
here  and  abroad . 250.00 


Sixpence.  1698.  S-3538.  MS-60.  A  very  scarce  date 
in  the  series.  This'beautiful  little  coin  exhibits 
frosty  surfaces  which  are  enhanced  by  multi- 
hued  toning.  A  nice  buy  at  just . 325.00 

Sixpence.  1700.  S-3538.  MS-60.  We  have  three  ex¬ 
amples  of  this  popular  type  coin  in  stock.  Each 
is  an  outstanding  example  with  varying  degrees 
of  nice  old  toning.  Each . 145.00 

Shilling.  1700.  S-3516.  EF-45.  Well  struck  with  lots 
of  lustre  $149;  MS-60.  Well  struck  with  hints  of 
light  gray  toning  over  lustrous  and  problem-free 
surfaces  . 199.00 

Half  Crown.  1698.  S-3494.  AU-55.  Just  the  quality 
that  everyone  is  seeking.  This  coin  has  a  better 
than  average  strike,  bountiful  lustre  and  a  pleas¬ 
ing  hint  of  light  toning . 249.00 


ANNE  (1702-1714) 


Farthing.  1714.  S-3625.  MS-60.  Nearly  50%  mint 
red!  An  exceptional  coin  in  every  regard!  Priced 
very  fairly  at  just  . 995.00 

GEORGE  I  (1714-1727) 

Farthing.  1719.  S-3662.  EF-45  . 59.00 

Farthing.  1721.  S-3662.  EF-45  . 59.00 

Halfpenny.  1723.  S-3660.  About  Uncirculated-55. 

Quite  scarce . 170.00 

Sixpence.  1723.  S-3652.  SSC  in  angles.  EF-45.  A 

scarce  and  popular  type . 149.00 

Half  Crown.  1720/17.  S-3642.  Roses  &  plumes.  AU- 
50.  A  coin  that  is  sure  to  please  .  .  .  .495.00 

GEORGE  II  (1727-1760) 

Farthing.  1749.  S-3722.  MS-60.  Glossy  brown  with 
some  hints  of  red  on  the  reverse  ....  149.00 
Farthing.  1754.  S-3722.  MS-60.  Medium  tan  color¬ 
ation  with  some  mint  red  highlights.  125.00 
Halfpenny.  1729.  S-3717.  First  year  of  type.  MS-60. 
Considerable  mint  red  noted  around  the 
devices.  An  exceptional  example  of  this  popular 

issue . 315.00 

Halfpenny.  1729.  S-3717,  Peck-832.  Proof-60.  Tan 

iridescent  toning.  Very  scarce . 475.00 

Halfpenny.  1749.  S-3719.  MS-60.  Another  very  at¬ 
tractive  copper  coin  with  medium  tan  surfaces 


and  generous  amounts  of  mint  red  around  the 

devices . 295.00 

Halfpenny.  1753.  S-3719.  AU-55.  Well  struck  with 

glossy,  medium  brown  surfaces . 99.00 

Halfpenny.  1754.  S-3719.  AU-50.  Hints  of  mint  red 
remain.  $79;  MS-60.  Generous  amounts  of  mint 
red.  One  of  the  most  attractive  coins  in  this 
listing  of  George  II  copper  coins  .  .  .  .215.00 


Shilling.  1739.  S-3701.  Roses  in  angles.  AU-55.  Light¬ 
ly  toned . 195.00 

GEORGE  III  (1760-1820) 

Farthing.  1773.  S-3775.  MS-60.  Hints  of  mint  red  re¬ 
main  around  the  devices . 139.00 

Farthing.  1799.  Peck-1270.  Proof-60.  A  chocolate 
brown  beauty . 175.00 

Halfpenny.  1772.  S-3774.  MS-60.  About  20%  mint 
red . 179.00 

Halfpenny.  1773.  S-37  74.  MS-60.  About  20%  mint 
red . 179.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


THE  PRINCIPAL  COINS  OF  THE  AMERICAN  COLONIES 

Five-Piece  Pillar  Coinage  Sets 

Nearly  everyone  has  heard  of  “pieces  of 
eight/'  the  legendary  coins  of  the  pirates 
of  the  high  seas.  Mention  of  these  coins 
conjures  up  thoughts  of  buried  treasure,  hostile 
and  uncharted  areas  of  the  “New  World,"  and 
great  sea  encounters  between  buccaneers  and 
the  King's  Navy.  Far  fewer  people  realize  that 
these  coins,  which  were  produced  at  several 
Spanish  mints  in  the  New  World,  were  widely 
accepted  as  “good  silver"  and  used  frequently 
in  the  day-to-day  commerce  of  the  American 
colonies.  Struck  in  convenient  denominations  of 
one  half,  one,  two,  four,  and  eight  reales,  the 
Pillar  dollar  and  its  fractions,  known  as  “bits," 
were  accepted  in  many  parts  of  the  world.  This  five-coin  set  include  examples  of  one  half, 
one,  two,  four,  and  eight  reales,  and  each  will  grade  an  attractive  VF  or  better.  In  addition, 
each  set  includes  a  scarce  four  reale  coin  from  the  Potosi  Mint  in  Bolivia,  so  you  get  an  in¬ 
teresting  and  historic  mix  of  Spanish  colonial  mint  coins!  Minted  from  1732  through  1  70, 
these  coins  are  a  direct  link  with  the  early  numismatic  history  of  America! 

■  Five-coin  set.  One  half,  one,  two,  four,  and  eight  reales.  1732-70.  VF  or  better,  dates  our 

choice,  in  custom  holder . $695.00.  (Custom  holder  only,  no  coins:  $24.95) 

■  Eight  real,  1732-70.  A  single  eight  real  Pillar  dollar,  date  of  our  choice,  in  attractive 
custom  holder  . $195.00.  (Custom  holder  only,  eight  real:  9.95) 


PILLAR  DOLLAR  TYPE  SET 

17.12-1772 


MAI f  KtAI 


w 


Rare  Coin  Review  No.  72— Page  55 


Coins  of  Great  Britain 


Halfpenny.  1799.  S-3778.  "Cartwheel”  type.  MS-60. 
80%  mint! . 79.00 

Note  We  purchased  a  nice  hoard  of  six  of  these  coins.  Or¬ 
der  with  confidence,  you  will  be  delighted  with  the  quality! 

Halfpenny  1806  S-3781.  AU-55.  A  pretty  coin  with 
glossy  surfaces  and  hints  of  mint  red  .  .99.00 
Halfpenny.  1806.  S-3781.  AU-55.  A  pretty  coin  with 
glossy  surfaces  and  hints  of  mint  red  .  .99.00 
Halfpenny.  1806.  Peck-1365.  Bronzed  (at  the  mint). 

Proot-60.  A  scarce  coin  . 175.00 

Penny.  1806.  S-3780.  MS-60.  A  most  pleasing  coin 

at  the  very  pleasing  price  of  just . 89.00 

Penny.  1806.  S-3780.  Proof-63.  Overall  medium 

brown  with  great  eye  appeal . 225.00 

Shilling.  1787.  S-3743.  EF-45 . 55.00 

Shilling.  1816.  S-3790.  "Bull  Head"  type.  MS-60. 

Interesting  variety . 99.00 

Shilling.  1817.  S-3790.  MS-60 . 99.00 

Shilling.  1820.  S-3790.  MS-60.  Lustrous  surfaces  with 
a  hint  of  light  golden  toning . 99.00 


Half  Crown.  1817.  S-3788.  "Bull  Head"  type.  MS- 
60.  Light  gold  and  gray  toning  $249;  another 
MS-60  example.  Brilliant  surfaces  .  .  .249.00 

Guinea.  1794.  S-3729.  AU-55.  Very  lustrous  and 
attractive . 395.00 


Guinea.  1798.  S-3729.  AU-55.  Lots  of  lustre  and  a 
good  value  at  just  . 395.00 


GEORGE  IV  (1820-1830) 

Halfpenny.  1827.  S-3824.  MS-60.  Light  tan  colora¬ 
tion  with  hints  of  red  around  the  devices.  Quite 

scarce  this  nice . 129.00 

Penny.  1826.  S-3823.  MS-60.  Glossy  brown  with 
considerable  iridescence  $99;  MS-63.  30%  mint 
red  and  a  real  find  in  this  superior  condition. 

Hurry  on  this  one  at  just  . 189.00 

Shilling.  1821.  S-3810.  MS-60.  A  difficult  type  to 
locate  in  Mint  State.  A  very  pleasing  piece  with 

light  rose  and  blue  toning . 269.00 

Shilling  1825.  S-3812.  MS-60.  Fully  brilliant  and 
problem-free . 159.00 


Shilling.  1825.  S-3811.  MS-60.  Laureate  Head. 
Beautiful  gold  toning . 295.00 

WILLIAM  IV  (1830-1837) 

Farthing.  1835.  S-3848.  MS-60.  The  obverse  of  this 
coin  is  nearly  full  mint  red  . 79.00 

VICTORIA  (1837-1901) 

Half  Farthing.  1844.  S-3951.  MS-63.  Fully  brilliant 

mint  red  surfaces . 49.00 

Farthing.  1841.  Seaby-3950.  Mint  State-60.  75%  mint 

red!  . 60.00 

Farthing.  1843.  Seaby-3950.  Mint  State-60.  75%  mint 

red . 60.00 

Halfpenny.  1839.  S-3949.  Bronzed  (at  the  mint). 

Proof-63.  An  immaculate  coin! . 295.00 

Halfpenny.  1841.  S-3949.  MS-60.  Generous  amounts 

of  mint  red  evident  . 79.00 

Cent  Pattern.  1859.  P-2026.  Unusual  bust  of  Vic¬ 
toria.  Large  1  in  wreath  Proof-60.  A  few  light 
spots  but  still  attractive  and  rare  .  .  .  .995.00 

Penny.  1860.  S-3954.  MS-63  . 59.00 

Penny.  1860.  Peck-2114.  White  metal  pattern  by 
Moore.  Proof-60.  Quite  scarce  and  certainly  in¬ 
teresting  and  attractive . 349.00 

Sixpence.  1887.  S-3928.  MS-60.  Brilliant  .  .25.00 
Sixpence.  1901.  S-3941.  MS-63.  Beautiful  deep 
toning . 65.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Double  Florin.  A  denomination  issued  only  from 
1887  through  1890.  1887.  Arabic  I  in  date.  S- 

3923.  MS-60.  Lightly  toned  . 79.00 

Crown.  1845.  S-3882.  AU-55.  Beautifully  tQned.  A 
very  scarce  coin  in  the  grades  approaching  Mint 

State  and  above . 1,450.00 

Crown.  1847.  S-3883.  Popular  "Gothic"  type.  EF- 
40,  with  antique-looking  toning.  A  nice  exam¬ 
ple  of  this  very  popular  type . 595.00 


Crown.  1847.  S-3883.  Proof-63.  A  beautiful  coin 
with  light  golden  toning . 1,495.00 


with  light  golden  toning . 1,495.00 

Crown.  1895.  Lix  edge.  S-3937.  MS-63.  Faint 
peripheral  toning.  Brilliant  surfaces  .  .265.00 

Half  Sovereign.  1883.  S-3861.  MS-60  ....  195.00 


♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 


Brazilian  960  Reis:  (Date  of  your  choice  in  Ex¬ 
tremely  Fine  at  $59.  Please  list  alternate  choices.) 
1813-B,  1814-B,  1815-B,  1816-B,  1820-B,  1820-R. 


Fascinating  Crowns 

The  majority  of  these  Brazilian  960  Reis  crowns, 
minted  from  1810  through  1822  under  the  reign 
of  John  of  Portugal,  were  struck  over  Spanish  co¬ 
lonial  8  Reales  pieces.  On  most  of  the  pieces  we 
offer,  some  evidence  of  the  host  coin  is  present. 

Each  of  these  large  and  attractive  pieces  con¬ 
tains  about  .8  ounce  of  silver,  and  is  very  conser¬ 
vatively  graded,  well-struck,  and  lustrous. 

If  you  wish,  you  may  begin  a  date  collection 
and  select  dates  from  the  following  list.  If  you  have 
no  date  preference,  we  will  gladly  select  the  nicest 
coin  for  you  at  $59  for  an  Extremely  Fine 
specimen. 


from  Brazil 
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EDWARD  VII  (1901-1910) 

Maundy  Penny.  1904.  S-3988.  MS-64.  Beautifully 

toned . 24.00 

Half  Crown.  1902.  S-3980.  MS-63  with  hints  of  light 

golden  toning . 90.00 

Crown.  1902.  S-3978.  MS-60.  A  nice  frosty  exam¬ 
ple  with  just  a  hint  of  golden  toning  .  159.00 
Mint  Set.  1902.  Contains  five  coins,  threepence 
through  half  crown.  Each  well  matched  coin  is 
very  beautifully  toned  in  golden  and  blue  hues 
and  grade  a  very  conservative  MS-63  or  better. 
One  of  the  nicest  sets  we  have  encountered  but 
priced  to  sell  quickly  at  just . 279.00 


GEORGE  V  (1910-1936) 

Farthing.  1917.  S-4059.  AU-55.  Mint  applied  dark 

finish . 4.00 

Sixpence.  1914.  S-4014.  MS-60.  Quite  scarce  in  true 

Mint  State  condition  . 45.00 

Sixpence.  1915.  S-4014.  MS-63.  Pleasant  green  and 

gold  toning  . 49.00 

Sixpence.  1916.  S-4014.  MS-60.  We  have  three  at¬ 
tractive  pieces  in  stock,  each  with  frosty  surfaces 


and  just  a  little  light  toning . 45.00 

Sixpence.  1924.  S-4024.  MS-60  . 25.00 

Sixpence.  1936.  S-4041.  MS-60.  Toned.  .  .  .29.00 

Shilling.  1915.  S-4013.  MS-60.  Toned . 45.00 

Shilling.  1916.  S-4013.  MS-60.  We  have  a  small  group 
of  four  coins  on  hand  so  if  you  are  looking  for 
a  coin  for  your  type  set  then  this  would  be  the 

perfect  choice  . 49.00 

Shilling.  1918.  S-4013.  MS-60.  Fully  brilliant  and  very 

attractive . 49.00 

Shilling.  1919.  S-4013.  MS-60 . 49.00 

Shilling.  1936.  S-4039.  MS-60.  Attractive  brilliant 

Uncirculated . 15.00 

Florin.  1916.  S-4012.  MS-60.  Toned . 59.00 

Florin.  1918.  S-4012.  AU-55.  J ust  a  little  light  rub¬ 
bing  $25;  MS-60.  Quite  scarce  in  Mint  State 

condition . 45.00 

Florin.  1919.  S-4012.  MS-60.  Brilliant . 59.00 

Florin.  1927.  S-4037.  Proof-63,  toned . 69.00 

Florin.  1928.  S-4038.  MS-60.  Fully  brilliant  and  very 
attractive.  We  have  three  pieces  in  stock  so  se¬ 
lect  one  for  your  type  set  for  just . 35.00 

Half  Crown.  1918.  S-4011.  MS-60.  Frosty  69.00 

Half  Crown.  1928.  S-4037.  MS-60.  Light  golden 
toning  . 55.00 


Half  Crown.  1932.  S-4037.  MS-60.  Scarce  79.00 


Half  Crown.  1936.  S-4037.  MS-60  .  26.00 

Crown.  1935.  S-4048.  MS-60 . 18.00 


Crown.  1935.  S-4050.  The  George  V  Silver  Jubilee 
Crown  struck  in  .925  silver  with  raised  edge  let¬ 
tering.  Proof-65.  A  superb,  scarce,  and  popular 

coin  with  attractive  gray  toning . 375.00 

Sovereign.  1914.  S-3996.  AU-55.  Lustrous  115.00 


Spec/aA  Prices  On  Selected 

KINGSW00D  HOLDERS! 


After  our  most  recent 
inventory,  we  discovered 
that  we  had  an  extra 
supply  of  certain 
Kingswood  holders.  In  an 
effort  to  balance  our  cur¬ 
rent  inventory,  we  are  of¬ 
fering  these  selected 
Kingswood  holders  at 
special  prices.  Each 
holder  is  "factory-fresh,” 
and  identical  in  quality 
to  all  the  other 
Kingswood  holders  we 
sell.  This  is  a  one-time 
special  offer,  so  order  the  Kingswood  holders  of  your  choice 
from  the  following  list.  You'll  be  proud  to  house  your  collec¬ 
tion  in  our  Kingswood  holders! 

Order  any  single  Kingswood  holder  from  the  following  list, 
a  regular  $28.50  value,  for  just  $25,  postpaid! 

Order  any  three  of  the  Kingswood  holders  from  this  listing 
and  receive  the  group  for  just  $65,  a  savings  of  over  $20! 

Please  be  sure  to  mention  "Kingswood  Inventory  Special" 
when  ordering  these  holders! 


KW-15.  Commemorative  Gold  Issues  1903-1986 
KW-105.  Lincoln  Cents  1947-1958 
KW-111.  Buffalo  Nickels  1925-1938 
KW-130.  Standing  Liberty  Quarters  1916-1923 
KW-131.  Standing  Liberty  Quarters  1924-1930 
KW-181.  U.S.  20th-Century  Liberty  Eagles 
KW-202.  U.S.  Gold  Eagles,  Saint-Gaudens  Double 
Eagles 

KW-211.  Liberty  Seated  Quarters  and  Half  Dollars 
KW-212.  Liberty  Seated  Silver  Dollars 
KW-230.  U.S.  Half  Cent  Types  1793-1857 
KW-232.  U.S.  Cent  Types  1793  to  Date 
KW-234.  U.S.  Half  Dime  Types  1794-1873 
KW-235.  U.S.  Dime  Types  1796  to  Date 
KW-238.  U.S.  Dollar  Types:  .900  Silver  Issues 
1794-1935 


More  Good  News: 

Our  professional  numismatic  staff—Tom  Becker,  Liz  Arlin, 
and  Frank  Van  Valen— would  be  happy  to  assist  you  in  finding 
the  quality  coins  necessary  to  fill  any  of  our  Kingswood  line  of 
coin  holders.  Give  them  a  call  at  1-800-222-5993,  toll-free,  and 
see  how  easy  it  can  be  to  locate  the  coins  you  need  for  your 
collection! 
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EXONUMIA 


To  Stephanie,  With  Love 

Where  numismatics  and  romance  meet — 
the  unusual  ", autobiography "  of  a  treasured  gift 

By  Bill  Fivaz,  NLG 


Bill  Fivaz,  a  member  of  the  Board  of  Governors 
of  the  ANA  and  an  accomplished  numismatist  of 
long  standing,  is  a  frequent  contributor  to  the  Rare 
Coin  Review. 

As  autobiographies  go,  this  can  probably 
be  considered  a  rather  unusual  one — it  was 
related  to  me  by  an  immigrant  who  turned 
83  years  old  this  year  (1988),  and  I  thought  you 
might  find  it  interesting. 

"I  was  first  born  in  Berlin,  Germany  in  the  year 
1905,  on  a  bright  spring  day  that  was  so  typical  of 
that  part  of  Europe  in  April.  I  remember  that  I  had 
a  large  family  with  many  brothers  and  sisters,  all 
of  us  looking  remarkably  alike  and  mirror  images 
of  our  Prussian  parents. 

“Life  was  good  in  those  years  shortly  after  the  turn 
of  the  century,  especially  for  aristocrats  like  us  who 
were  looked  upon  by  others  as  something  to  be 
treasured  and  admired.  I  guess  you  could  say  we 
were  literally  'worth  our  weight  in  gold.'  Kaiser 
Wilhelm  II  was  the  leader  of  our  country  in  my 
young  years,  and  I  tried  to  pattern  myself  after  him 
in  every  way  I  could.  He  was  a  strong,  forceful  man, 
but  also  had  a  gentleness  when  the  situation 
dictated. 

“My  younger  years  were  spent  with  many 
families — I  helped  them  pay  for  their  necessities  as 
well  as  a  good  many  luxuries.  It  pleased  me  that 
I  could  use  my  talents  to  help  so  many  of  my  coun¬ 
trymen  in  their  everyday  needs. 

“As  the  years  passed,  I  gradually  started  losing 
some  of  the  lustre  I  had  enjoyed  during  the  first  part 
of  my  life.  Then  one  day  I  met  a  handsome  young 
man,  a  lieutenant  in  the  German  Army.  The  year 
was  now  1914,  and  I  sensed  that  soon  something 
very  special  was  about  to  happen  to  alter  my  life 
dramatically. 

“The  lieutenant's  name  was  Karl  Mueller,  and  one 
month  before  our  meeting  he  had  met  a  beautiful 
young  girl  by  the  name  of  Stephanie  Eisen.  They 
were  deeply  attracted  to  each  other,  she  by  his 
military  bearing  and  gentle  humor,  and  he  by  her 
incredible  beauty  and  modesty.  After  several  months 
of  courtship,  they  decided  to  wed  in  the  spring  of 
the  following  year,  1915. 

"However,  war  clouds  were  gathering  on  the  ho¬ 
rizon,  and  before  that  anticipated  day  arrived,  Karl 
was  ordered  to  a  sector  far  away  from  his  intended 
bride.  Caring  deeply  for  her,  and  wanting  to  give 
her  some  sort  of  remembrance  of  him  to  keep  with 
her  while  he  was  away,  he  tried  to  think  of  what 
would  be  appropriate. 

“You  may  recall  that  at  the  beginning  of  my  story 
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I  mentioned  that  I  was  first  born  in  1905.  My  rebirth 
occurred  some  nine  years  later,  and  to  me,  it  was 
a  more  meaningful  and  enriching  renaissance  than 
I  ever  thought  possible.  This  is  how  it  happened: 

"Karl  had  remembered  me,  and  while  I  had  aged 
slightly,  he  still  looked  upon  me  as  something  of 
great  beauty  and  value.  What  could  be  more  ap¬ 
propriate,  he  thought,  than  to  give  Stephanie 
something  small,  yet  valuable  to  remember  him  by? 
But  Karl  wanted  this  to  be  a  'special 
gift'  .  .  .something  Stephanie  could  see  every  day 
and  be  a  reminder  of  his  love  for  her.  He  wanted 
something  different.  He  remembered  hearing  from 
some  of  his  officer  friends,  those  who  had  visited 
England  several  years  before,  of  a  custom  in  that 
country.  It  was  popular  for  a  young  man  to  have 
an  English  coin  engraved  with  the  name  or  initials 
of  his  sweetheart  and  then  present  it  to  her  as  a  'to¬ 
ken  of  his  love.' 

"Karl  thought  this  was  a  splendid  idea  and  took 
me  to  Josef  Donner,  a  local  jeweler,  and  explained 
what  he  wanted.  He  told  Josef  that  he  wanted 
Stephanie's  initials  placed  on  one  side  and  a  pin 
on  the  other,  so  she  could  wear  it  every  day  next 
to  her  heart.  Josef  was  most  impressed  by  this  young 
man's  obvious  love  for  his  sweetheart  as  no  one  ex¬ 
cept  someone  hopelessly  in  love  would  have 


"I  know  that  I 
shall  always  be 
a  link  between 
these  two 
young  lovers . . 


thought  of  such  a  thing.  Josef  said  the  token  would 
be  ready  in  one  week,  just  two  days  before  he  was 
to  leave  on  his  new  assignment. 

"When  Karl  returned  for  me  a  week  later,  he  was 
thrilled  beyond  belief.  Josef  had  done  a  spectacular 
job  and  used  all  his  creative  talents  to  fashion  the 
most  beautiful  'love  token'  imaginable.  He  had 
carefully  ground  off  my  reverse  side,  engraved  a 
delicate  scalloped  border  around  my  rim  and 
minutely  textured  my  field.  Onto  that  he  emboss¬ 
ed  in  pink  gold  from  some  he  had  on  hand,  an 


elaborately  entwined,  very  intricate  'SE,'  then  at¬ 
tached  a  pin  on  the  opposite  side.  I  had,  in  every 
sense  of  the  word,  been  'reborn'! 

"Karl  couldn't  wait  to  give  his  special  gift  to 
Stephanie.  Than  night  he  placed  me  in  a  small 
velvet  box  and  put  it  in  her  hand  during  dinner. 
When  she  opened  it  and  saw  her  initials  gleaming 
up  from  my  face,  tears  welled  in  her  eyes  and  she 
embraced  Karl,  unable  to  say  a  word.  That  moment 
was  the  fondest  of  my  entire  life! 

"Two  days  later,  Karl  left  with  his  regiment,  and 
three  months  later  he  was  reported  killed  in  action 
somewhere  in  Russia. 

"Stephanie  wore  me  every  day  of  her  life  until 
she  passed  away  three  years  ago  in  a  small  town 
in  central  Pennsylvania,  where  she  came  to  live  in 
the  '20s.  She  never  married,  dedicated  her  life  to 
teaching,  and  treasured  her  special  gift  from  Karl 
above  all  else  in  the  world  until  the  day  she  died. 

"Although  I  am  no  longer  a  part  of  Stephanie's 
life,  she  is  still  very  much  a  part  of  mine.  .  .  as  is 
Karl.  I  know  that  I  shall  always  be  a  link  between 
these  two  young  lovers  who  never  really  had  the 
chance  to  spend  their  lives  together  and  share  all 
the  wonderful  things  people  in  love  share.  I  miss 
them,  but  through  me,  they'll  always  be 
remembered." 


Getting  Started:  One  Collector's  Beginnings 

By  Ginger  Rapsus 


A  Christmas  gift  of  a  1921  Morgan  dollar 
started  me  fn  the  hobby  of  coin  collecting. 
My  grandmother  often  saved  old  coins — 
coins  that  seemed  attractive  to  her— and  began  giv¬ 
ing  them  to  me  as  gifts  when  I  was  11  years  old. 
I  studied  the  designs  of  the  old 
coins,  and  I  was  intrigued  that 
the  1921  and  1922  silver  dollars 
were  dated  only  a  year  apart, 
but  had  different  designs. 

My  interest  in  the  older 
types,  different  from  the 
presidential  portraits  on  cir¬ 
culating  coins,  led  me  to  buy 
a  copy  of  the  "Blue  Book"  to 
see  what  other  lovely  designs 
appeared  on  coins.  Soon  after, 

I  began  visiting  local  coin 
shops  to  see  what  this  hobby 
was  all  about.  Most  dealers 
treated  me  with  courtesy,  de¬ 
spite  the  fact  that  I  was  young 
and  female.  My  first  purchased 
coin  was  a  1907  Indian  cent  in 
well-worn  Good  condition. 

Silver  coins  still  circulating  at 
this  time — _ 
older  Washing¬ 
ton  quarters, 
wartime  nickels, 
and  even  an 
occasional  half 
dollar— could 
be  found  from 
change.  I  saved 
any  coin  with 
the  "S"  mint- 
mark,  as  these 
were  hard  to 
find  in  the 
Chicago  area. 

My  circulation  finds  included  a  1936-D  half  dol¬ 
lar,  Mercury  dimes  from  1916,  early  Lincoln  cents 
in  choice  condition,  and  a  1932-D  Washington 


quarter  (obtained  in  change  from  a  department 
store). 

It  was  still  possible  to  complete  a  set  of  Roosevelt 
dimes  from  pocket  change,  although  I  was  unable 
to  accomplish  this.  A  Jefferson  nickel  set  seemed 

a  more  reasonable 
challenge,  and  I 
managed  to  find 
one  of  each  date 
and  mintmark,  ex¬ 
cept  for  the 
1939-D  and  a  few 
wartime  issues. 
Yes,  I  did  find  a 
1950-D  —  from 
change  at  an  ice 
cream  parlor. 

As  my  collec¬ 
tion  grew,  my  in¬ 
terest  grew.  In¬ 
stead  of  saving 
hoards  of  coins 
with  no  organiza¬ 
tion,  I  began  to 
study  different  se¬ 
ries  and  types,  and 
became  interested 
in  the  stories 
behind  coins, 
especially  unusual 
rarities  such  as  the 
1793  Strawberry 
Leaf  cent,  the 
1884-85  trade 
dollars,  the  1933  gold  coinage  and  the  purported 
1964  dollar.  The  1922  High  Renef  Peace  dollar  be¬ 
came  a  favorite,  as  it  depicts  an  historical  design 
along  with  beauty  and  a  bit  of  mystery. 

My  personal  library  of  coin  books  expanded  to 
include  a  year  set  of  Guide  Books  (a  collecting  in¬ 
terest  in  itself)  and  volumes  on  specific  series.  I  dis¬ 
covered  patterns  in  1971  when  I  received  a  copy 
of  the  Judd  book.  Patterns  have  become  a  special 
favorite,  as  I  began  to  compile  my  own  list  of  un¬ 


catalogued  patterns  as  they  came  up  for  sale  in  auc¬ 
tions  and  price  lists. 

I  was  always  intrigued  by  the  dateless  Buffalo 
nickels  and  Standing  Liberty  quarters,  gleaning  from 
circulation,  especially  those  with  mintmarks.  Were 
they  rarities?  I  attempted  to  find  out,  using  a  date 
restorer,  purchased  at  the  coin  shop,  but  it  didn't 
work.  I  was  able  to  discern  the  date  on  one  slick 
Buffalo;  the  Raised  Mound  type  which  only  ap¬ 
peared  in  1913. 

Finds  are  still  possible  for  collectors,  either 
through  knowledge  or  just 
plain  luck.  Some  years  ago  I 
found  an  old  Roman  coin  in 
a  dealer's  junk  box,  and  paid 
75  cents  for  it.  I  kept  the  coin 
for  years,  not  knowing  what 
it  was,  and  not  able  to  iden¬ 
tify  it  with  published  aids. 

The  coin  was  recently  at¬ 
tributed  as  a  scarce  variety  in 
VF  grade,  and  sold  to  a  spe¬ 
cialist  for  $45.  I  once  paid  $3 
for  a  Hard  Times  token,  then 
found  while  browsing  through  a  catalogue  that  it 
was  a  scarce  variety.  I  sold  the  token  for  $75.  Silver 
dollars  plucked  from  dealers'  "common"  boxes 
yielded  such  dates  as  1902-S,  1904-S,  and  1903  in 
high  grades. 

My  coin  hobby  has  enriched  my  knowledge  of 
the  world,  enabling  me  to  learn  about  such  sub¬ 
jects  as  art,  history,  sculpture,  and  even  economics. 
After  I  became  involved  in  collecting  foreign  coins, 

I  became  interested  in  geography  and  languages 
of  the  world.  My  lifelong  interest  in  writing  has  been 
enhanced  by  my  interest  in  coins,  through  research 
of  favorite  issues  and  seeing  my  research  being 
published  in  The  Numismatist  and  other  publi¬ 
cations. 

It  is  still  possible  to  find  silver  coins  in  circula¬ 
tion,  although  they  are  very  few  and  far  between. 
It  is  a  shame  that  real  circulation  finds  are  so  im¬ 
probable,  but  there  may  be  other  rare  varieties  and 
overdates  yet  to  be  discovered. 


"Finds  are 
still 

possible 

for 

collectors 
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EXTRALEGAL  NUMISMATICS 


The  Henning  Mint 

This  illegal  New  Jersey  "mint"  was  responsible 
tor  half  a  million  high  quality  counterfeit  nickels 

By  Michael  Wescott 


What's  wrong  with  this  picture ? 


■  Answer:  No  nickel  like  this  was  ever  made  by  the  U.S.  Government.  Shown  here  is  a  compos¬ 
ite  illustration  made  by  photographing  the  obverse  of  a  1944  nickel  and  a  reverse  of  a  nickel 
of  the  regular  alloy,  to  illustrate  what  the  counterfeit  1944  Henning  Mint  nickel  looked  like. 


The  "Henning  Mint"  was  located  on 
Williamstown  Road  in  Erial,  New  Jersey, 
15  miles  southeast  of  Camden.  In  it  there 
was  a  250,000  pound  press  with  dies  for  dimes, 
quarters,  and  half  dollars;  the  mint,  however,  is  best 
known  for  producing  nickels. 

No,  this  wasn't  a  government  mint  or  an  "official" 
mint.  It  wasn't  even  a  legal  mint,  for  this  is  where 
one  Francis  Leroy  Henning  produced  over  half  of 
a  million  bogus  five-cent  pieces. 

On  December  22,  1954,  Secret  Service  Agent 
Morris  Abel  made  a  routine  check  on  Henning. 
These  checks  came  periodically  after  Henning  had 
been  arrested  in  Boston  for  counterfeiting  five-dollar 
notes  in  1936.  Abel  wrote  in  his  report  that  Henn¬ 
ing  was  "working  on  a  boiler  device."  One  week 
later,  Walter  Williams  of  Merchantville,  New  Jersey 
sent  three  nickels  to  Rae  V.  Biester,  Superintendent 
of  the  Mint.  The  coins  were  dated  1944,  1946  and 
1947.  Williams  pointed  out  in  his  accompanying 
letter  that  the  coins  lacked  detail,  had  poor  color, 
and  exhibited  poor  workmanship.  He  also  noted 
that  the  1944-dated  coin  lacked  the  mintmark  that 
is  usually  found  on  all  silver  "wartime"  nickels  from 
1942  until  1945. 

The  coins  were  sent  to  Director  William  H.  Brett 
in  Washington  for  analysis.  Brett  reported  on 
January  4,  1955  that  the  coins  were  both  overweight 
and  oversize.  Also,  the  R  in  E  PLURIBUS  UNUM 
had  a  defect.  It  was  thought  that  the  same  reverse 
die  had  been  used  on  all  three  dates,  while  different 
obverses  were  used.  That  would  explain  the  recur¬ 
ring  defect  on  the  reverses  of  all  three  coins,  as  well 
as  the  absence  of  the  mintmark  on  the  1944  coin. 
Had  Henning  done  proper  numismatic  research, 
he  would  have  known  that  a  mintmark  was  need¬ 
ed.  This  error  led  to  Henning's  fall;  the  lack  of  the 
mintmark  is  what  alerted  Williams  in  the  first  place. 

Soon  more  1944  no-mintmark  nickels  were  com¬ 
ing  in,  and  a  metal  analysis  was  executed.  The  com¬ 
position  of  the  coins  was  deter¬ 
mined  to  be  79.10%  copper, 

20.45%  nickel,  and  0.35%  iron. 

Lewis  Tidball,  who  was  the  Coin¬ 
ing  Division  Superintendent  of 
the  Mint  in  Philadelphia,  told  the 
Secret  Service  that  the 
counterfeits  were  of  high  quali¬ 
ty  and  would  have  been  accepted 
as  genuine  by  himself  if  he  didn't 
know  better. 

After  1939  and  1953-dated 
counterfeits  came  in,  two  Secret 
Service  agents  attended  a 


Camden  Coin  Club  meeting  and  quickly  discov¬ 
ered  that  there  were  1944  no-mintmark  nickels  in 
abundance.  One  of  the  club  members  at  the 
meeting  reported  the  story  to  a  newspaper,  which 
ran  an  article  on  the  "flood"  of  counterfeit  nickels 
crashing  down  upon  New  Jersey.  This  prompted 
Henning  to  leave  town  after  first  destroying  his 
machine. 

We  now  move  to  Berlin,  New  Jersey,  where  a  cer¬ 
tain  vending  machine  was  spitting  out  blank  nic¬ 
kel  planchets  in  change  whenever  one  purchased 
a  Coke.  The  machine  was  traced  to  Williamstown 
Road  to  a  building  sporting  a  sign  that  read: 
"CHILDS  PLASTICS  MOULDED  PRODUCTS 
COMPANY." 

Alias:  the  "Henning  Mint." 

When  the  authorities  entered 
the  building  they  were  greeted 
with  thousands  of  unused  nickel 
blanks  all  over  the  floor  and  in 
every  kind  of  container 
imaginable. 

Henning  was  finally  found  in 
Cleveland,  Ohio  on  October  27, 
1955.  He  received  a  jail  sentence 
of  three  years  plus  a  $5,000  fine. 
An  additional  three  years  was 
quickly  added  to  the  sentence 
when  it  was  discovered  that  Hen¬ 
ning  was  already  working  on  an¬ 


other  counterfeiting  scheme  for  five-dollar  bills! 

Henning  explained  his  process  to  the  govern¬ 
ment.  He  would  use  a  real  nickel  (master  engrav¬ 
ing)  to  produce  a  three  dimensional  negative  im¬ 
age  on  his  steel  dies.  Theoretically,  this  would  allow 
only  those  imperfections  on  the  original  nickel  to 
be  found  on  his  counterfeits.  It  took  Henning  only 
four  hours  to  produce  such  a  die. 

What  was  his  motive?  Some  have  suggested  that 
Henning  was  trying  to  "get  even"  with  the  govern¬ 
ment,  presumably  for  his  previous  arrest.  It  certainly 
wasn't  a  "get  rich  quick"  scheme  since  it  cost  Hen¬ 
ning  three  cents  to  produce  each  nickel,  and  these 
were  too  hard  to  pass  along  in  sufficient  quantity 
for  a  large  profit. 

Before  retreating  to  Cleveland,  the  closest  Hen¬ 
ning  had  come  to  getting  caught  was  when  he  at¬ 
tempted  taking  $75  worth  of  nickels  to  the  bank. 
Understandably,  the  clerk  thought  it  somewhat 
suspicious  that  all  of  these  coins  were  dated  1944. 
Presumably,  this  is  when  Henning  thought  it  was 
a  good  idea  to  begin  producing  other  dates  as  well. 

Approximately  100,000  of  Henning's  nickels 
reached  circulation.  200,000  were  dumped  into 
Cooper  Creek  in  New  Jersey  by  Henning;  only 
14,000  of  these  were  recovered.  Another  200,000 
were  disposed  of  in  the  Schuykill  River. 

What  did  Henning  have  to  say  of  himself  after 
all  of  this?  "My  nickels  were  the  best  so  I  passed 
them." 


■  The  Henning  "Mint"  was 
located  15  miles  southeast  of 
Camden,  in  Erial,  NJ. 
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Equally  popular  with  coin,  stamp,  and 
token  collectors  alike,  the  encased  post¬ 
age  stamps  of  the  Civil  War  era  present 
an  interesting  challenge.  Owing  to  the 
Civil  War,  copper,  silver,  and  gold  coin¬ 
age  was  hoarded  in  large  quantities, 
causing  a  severe  shortage  of  small 
change.  This  shortage  was  felt  most 
deeply  by  merchants,  who  were  con¬ 
stantly  in  desperate  need  of  small  change 
to  simplify  their  everyday  business  ex¬ 
changes.  To  ease  this  problem,  the 
federal  government  for  a  time  authoriz¬ 
ed  the  use  of  United  States  postage 
stamps  to  pass  at  face  value  in  lieu  of  cir¬ 
culating  small  change.  The  major  prob¬ 
lem  here  was,  of  course,  that  paper 
postage  stamps  quickly  deteriorated  or 
stuck  together,  thus  destroying  their  val¬ 
ue  as  circulating  money  and  as  actual 
postage  stamps.  On  August  12,  1862, 


1.  EP-1.  Aerated  Bread  Co.,  New  York.  One  cent. 

Choice  AU.  Stamp:  bright  blue.  Mica:  clear  and 
problem-free.  Case:  Some  traces  of  original 
silvering  evident.  A  choice  and  attractive  addi¬ 
tion  to  any  collection . 1,750.00 

2.  EP-2.  Ayer's  Cathartic  Pills,  Short  Arrows.  One 

cent.  AU.  Stamp:  medium  blue,  well-centered. 
Mica:  clear  and  problem-free.  Case:  90%  or 
more  original  silvering  evident.  A  very  attrac¬ 
tive  example,  and  sure  to  please  at  .  .  650.00 

3.  EP-32.  Ayer's  Cathartic  Pills,  Short  Arrows.  Three 

cents.  Extremely  Fine.  Stamp:  deep  pink,  slightly 
rippled.  Mica:  clear  and  problem-free.  Case: 
brilliant  and  attractive.  A  nice  piece,  and  a  good 
value  at  . 285.00 

4.  EP-32.  Ayer's  Cathartic  Pills,  Short  Arrows.  Three 

cents.  EF.  Stamp:  bright  pink  and  well-centered. 
Mica:  tiny  crease  at  4:00  and  6:00.  Case:  attrac¬ 
tive  and  bright  for  the  grade.  A  tiny  mica  crease 
makes  for  a  good  value  at . 200.00 

5.  EP-32a.  Ayer's  Cathartic  Pills,  Long  Arrows.  Three 

cents.  EF.  Stamp:  bright  pink.  Mica:  clear  and 
problem-free.  Case:  attractive,  deep  golden  col¬ 
or.  A  tiny  'X'  scratched  on  left  obverse  tab,  men¬ 
tioned  for  accuracy.  Does  not  detract  from  the 
overall  quality  of  this  piece . 295.00 

6.  EP-32a.  Ayer's  Cathartic  Pills,  Long  Arrows.  Three 

cents.  EF.  Stamp:  well-centered  and  bright  pink. 
Mica:  clear  and  problem-free.  Case:  sharp  and 
attractive  with  much  original  silvering  remain¬ 
ing,  although  two  tiny  dark  areas  must  be  men- 


John  Gault  acquired  a  patent  for  his  "en¬ 
cased”  postage  stamps.  His  simple  inven¬ 
tion  was  a  round  brass  holder  with  a  thin 
layer  of  clear  mica  over  the  face  of  the 
stamp,  thus  allowing  for  ease  of  transport, 
inspection  of  denomination,  and  very 
important,  a  profit,  as  these  were  sold  to 
merchants  for  their  advertising  value.  The 
reverse  of  the  cases  were  reserved  for 
each  individual  merchant's  description 
of  their  wares  and  address.  Later,  Postal 
Currency  and  Fractional  Currency  were 
put  into  use  by  the  government,  ending 
the  need  for  encased  postage  stamps. 

The  following  group  of  encased  post¬ 
age  stamps  includes  many  of  the  great 
rarities,  both  from  the  standpoint  of  mer¬ 
chant  and  actual  stamp  denomination. 
All  encased  postage  stamps  are  consid¬ 
ered  scarce.  Quite  often,  rarities  and 
pieces  in  extraordinary  condition  bring 


multiples  of  catalogue  value,  as  most  cur¬ 
rent  day  catalogues  seldom  recognize 
them  for  the  true  rarities  that  they  are. 
Novice  collectors  as  well  as  advanced 
students  of  encased  postage  stamps 
should  examine  this  listing  carefully,  as 
it  contains  "something  for  everyone."  All 
attributions  are  to  Robert  Friedberg's  Pa¬ 
per  Money  of  the  United  States. 

Note:  Q.  David  Bowers  and  Michael 
Hodder  are  currently  working  on  an  up¬ 
dated  reference  book  on  encased  post¬ 
age  stamps,  which  will  include  not  only 
reference  to  each  individual  mer¬ 
chant/denomination  as  currently  known, 
but  also  brief  histories  and  insights  into 
the  actual  operations  of  the  various  mer¬ 
chants  featured  in  this  fascinating  series. 
This  book  is  well  underway,  with  the  re¬ 
search  completed,  and  publication  is  ex¬ 
pected  later  this  year. 


tioned  for  accuracy.  Altogether  pleasing 
example  of  this  popular  variety . 295.00 

7.  EP-32a.  Ayer's  Cathartic  Pills,  Long  Arrows.  Three 

cents.  AU.  Stamp:  medium  pink  and  well- 
centered.  Mica:  intact  and  very  clear.  Case: 
strong  and  attractive,  with  deep  golden 
highlights.  A  near-perfect  example,  suitable  for 
any  collection . 375.00 

8.  EP-32a.  Ayer's  Cathartic  Pills,  Long  Arrows.  Three 

cents.  EF  or  finer.  Stamp:  pale  pink.  Mica:  tiny 
crease  at  5:00  position.  Case:  very  brilliant,  with 
much  original  silvering  on  reverse.  Choice  and 
attractive . 325.00 

9.  EP-60a.  Ayer's  Cathartic  Pills,  Long  Arrows.  Five 

cents.  EF.  Stamp:  dark  brown  and  well-centered. 
Mica:  clear,  with  a  few  circulation  scratches 
noted.  Case:  medium  golden  color,  and  choice 

for  the  grade  . 400.00 

11.  EP-96.  Ayer's  Cathartic  Pills,  Short  Arrows.  Ten 
cents.  EF  or  finer.  Stamp:  deep  green  and  well- 
centered.  Mica:  clear  and  problem-tree.  Case: 
clean  and  sharp,  some  traces  of  original  silver¬ 
ing  remain.  Scarce  and  underrated  merchant 
and  stamp  combination.  Ideal  way  to  add  a 

quality  piece  to  your  collection . 425.00 

13.  EP-3.  Take  Ayer's  Pills.  One  cent.  EF  or  finer. 
Stamp:  bright  blue  and  well-centered.  Mica: 
clear  and  problem-free.  Case:  bold  and  attrac¬ 
tive.  A  lovely  example  for  a  type  set  .  395.00 


14.  EP-33.  Take  Ayer's  Pills.  Three  cents.  AU.  Stamp: 
bright  pink  and  well  centered.  Mica:  clear  and 


problem-free.  Case:  Very  choice  and  attractive. 
An  excellent  opportunity  to  add  a  near-perfect 
example  to  your  collection . 395.00 

15.  EP-33.  Take  Ayer's  Pills.  Three  cents.  AU.  Stamp: 

bright  pink  and  well-centered.  Mica:  tiny  crease 
at  the  7:00  position.  Case:  pale  golden 
highlights  and  good  eye  appeal.  A  lovely,  quality 
example,  sure  to  please  at . 350.00 

16.  EP-33.  Take  Ayer's  Pills.  Three  cents.  EF.  Stamp: 

medium  pink  and  well-centered.  Mica:  small 
crack  at  6:00  position.  Case:  generous  amounts 
of  original  silvering  on  reverse.  Ideal  for  a  type 
set  . 275.00 

18.  EP-61.  Take  Ayers'  Pills.  Five  cents.  EF.  Stamp: 
dark  brown  and  problem-free.  Mica:  Tiny  clip, 
as  made,  at  2:00.  Case:  dark  mahogany  color, 
although  very  attractive.  Strong  overall  eye  ap¬ 
peal  at  just . 350.00 


22.  EP-4a.  Ayer's  Sarsaparilla.  One  cent.  AU. 

Stamp:  well-centered  and  brilliant  blue.  Mica: 
clear  and  problem-free,  with  small  circulation 
scratches  noted.  Case:  nearly  full  original  silver¬ 
ing  remains,  including  touches  on  the  obverse. 
A  premium  piece,  worthy  of  inclusion  in  the 
finest  type  set . 595.00 

23.  EP-4a.  Ayer's  Sarsaparilla,  Medium  Ayer's.  One 

cent.  EF  or  finer.  Stamp:  medium  blue  and  well- 
centered.  Mica:  tiny  crease  at  2:00,  otherwise 
clear.  Case:  much  original  silvering.  Very  pleas¬ 
ing  and  attractive . 295.00 

24.  EP-4a.  Ayer's  Sarsaparilla,  Medium  Ayer’s.  One 


Rare  Coin  Review  No.  72— Page  6 1 


_ Encased  Postage  Stamps 


cent.  VF.  Stamp:  well-centered  and  deep  blue. 
Mica:  cracks  evident  from  9:00  to  1:00.  Case: 
very  attractive,  with  traces  of  original  silvering. 
Variety  with  small  diebreak  on  rev.  .  .295.00 

2b.  EP-34.  Ayer's  Sarsaparilla,  Small  Ayer's.  Three 
cents.  VF.  Stamp:  pale  pink.  Mica:  cracked  at 
center.  Case:  attractive,  problem-tree.  .  425.00 

27.  EP-34.  Ayer's  Sarsaparilla,  Small  Ayer's.  Three 

cents.  Fine.  Stamp:  faded,  with  small  discolor¬ 
ation  spots.  Mica:  slight  cracks  at  stamp's 
discolored  area.  Case:  sharp  and  attractive.  A 
good  value  at . 250.00 

28.  EP-34.  Ayer's  Sarsaparilla.  Three  cents.  Fine  or 

better.  Stamp:  pale  pink.  Mica:  cracked  at  12:00, 
with  small  hole  at  3:00  near  center.  Case:  sharp 
and  attractive.  Desirable . 310.00 

29.  EP-34a.  Ayer's  Sarsaparilla,  Medium  Ayer's. 

Three  cents.  AU.  Stamp:  deep  pink  and  well- 
centered.  Mica:  clear  and  problem-free.  Case: 
bold  and  attractive,  with  some  original  silver¬ 
ing  remaining.  Choice  in  every  aspect,  and  an 
excellent  value  at  just . 350.00 

30.  EP-34a.  Ayer's  Sarsaparilla,  Medium  Ayer's. 

Three  cents.  AU.  Stamp:  well-centered,  deep 
rose.  Mica:  small  crease  at  7:00.  Case:  very  at¬ 
tractive  and  problem-free.  Large  reverse  diebreak 
variety,  sure  to  please  at . 310.00 

31.  EP-34a.  Ayer's  Sarsaparilla.  Three  cents.  EF. 

Stamp:  bright  and  well-centered.  Mica:  small 
crease  at  7:00.  Case:  bold  and  problem-free.  An 
excellent  choice  for  a  type  set . 295.00 

32.  EP-34a.  Ayer's  Sarsaparilla.  Three  cents.  EF. 
Stamp:  medium  pink  and  well-centered.  Mica: 
small  crease  at  6:00.  Case:  lustrous  and  attrac¬ 
tive.  An  altogether  pleasing  piece  .  .  .245.00 

33.  EP-34b.  Ayer's  Sarsaparilla,  Large  Ayer's.  Three 

cents.  AU.  Stamp:  sharp  and  attractive  pink. 
Mica:  clear  and  problem-free.  Case:  very  attrac¬ 
tive,  with  much  original  silvering  remaining. 
Nice  quality  and  eye  appeal  for . 495.00 

34.  EP-34b.  Ayer's  Sarsaparilla,  Large  Ayer's.  Three 
cents.  AU.  Stamp:  pale  pink  and  well-centered. 
Mica:  clear  and  problem-free.  Case:  good  eye 
appeal.  Nice  piece  for  a  type  set .  .  .  .495.00 

35.  EP-34b.  Ayer's  Sarsaparilla,  Large  Ayer's.  Three 

cents.  EF.  Stamp:  medium  pink  and  well- 
centered.  Mica:  small  crack  at  8:00.  Case:  slight¬ 
ly  toned  reverse  shows  traces  of  silvering.  Nice 
eye  appeal  overall  . 425.00 

36.  EP-34b.  Ayer's  Sarsaparilla,  Large  Ayer's.  Three 

cents.  VF.  Stamp:  off  center  to  left.  Mica:  hole 
punched  at  1:00.  Case:  small  dent  at  left  of  ob¬ 
verse,  otherwise  perfect.  This  is  a  special  value 
at . 250.00 

37.  EP-34b.  Ayer's  Sarsaparilla,  Large  Ayer's.  VF. 

Stamp:  faded.  Mica:  a  few  tiny  surface  cracks. 
Case:  traces  of  original  silvering  among  letter¬ 
ing  on  reverse . 325.00 

38.  EP-63.  Ayer's  Sarsaparilla,  Medium  Ayer's.  Five 

cents.  Fine  or  better.  Stamp:  well-centered  and 
attractive.  Mica:  some  slight  circulation  scrat¬ 
ches.  Case:  traces  of  light  surface  rust.  Priced 
to  move  at . 225.00 


39.  FP-137.  Ayer's  Sarsaparilla,  Medium  Ayer's.  12 
cents.  EF.  Stamp:  bright  and  attractive.  Mica: 


clear  and  problem-free.  Case:  sharp  and  attrac¬ 
tive,  although  once  lightly  cleaned.  This  is  a 
scarce  denomination  . 750.00 

40.  EP-5.  Bailey  &  Co.,  Philadelphia.  One  cent.  AU. 

Stamp:  bright  blue  and  well-centered.  Mica: 
small  crease  at  6:00.  Case:  brilliant,  with  love¬ 
ly  lustre.  A  choice  and  attractive  piece  with  great 
eye  appeal . 895.00 

41.  EP-36.  Bailey  &  Co.,  Philadelphia.  Three  cents. 

EF  or  finer.  Stamp:  deep  pink  and  well-centered. 
Mica:  clear  and  problem-free.  Case:  lustrous  and 
attractive.  An  excellent  example  of  this  scarce 
variety  . 1,100.00 

42.  EP-36.  Bailey  &  Co.,  Philadelpia.  Three  cents. 
VF.  Stamp:  well-centered  with  small  spot.  Mica: 
small  hole  at  2:00  near  spot  on  stamp.  Case: 
strong  and  attractive.  Altogether  pleasing  exam¬ 
ple  of  this  scarce  merchant  variety  .  .  .675.00 

43.  EP-36.  Bailey  &  Co.,  Philadelphia.  Three  cents. 

Fine.  Stamp:  thin  tear  through  Washington's 
forehead  and  small  fold  below.  Mica:  cracked 
at  both  sides  of  obverse.  Case:  strong  and  at¬ 
tractive,  with  much  lustre.  Actually  nicer  than 
its  description  would  impart  . 325.00 


44.  EP-64.  Bailey  &  Co.,  Philadelphia.  Five  cents. 

AU.  Stamp:  bright  brown  and  well-centered. 
Mica:  tiny  ripple  at  lower  center.  Case:  tiny 
traces  of  original  silvering  remaining.  A  very  at¬ 
tractive  and  choice  piece  overall  .  .  .  .995.00 

45.  EP-6a.  |oseph  L.  Bates,  Boston.  One  cent.  EF. 

Stamp:  bright  blue  and  well-centered.  Mica: 
clear  and  problem-free.  Case:  sharp,  with  strong 
details.  Variety  with  FANCYCOODS  as  one 
word.  Choice  and  attractive . 350.00 

46.  EP-37.  Joseph  L.  Bates,  Boston.  Three  cents.  AU. 

Stamp:  slight  scuff  on  Washington's  face,  as  in¬ 
serted  in  case.  Mica:  clear  and  problem-free. 
Case:  sharply  struck  and  very  attractive.  An  ex¬ 
cellent  value  at . 550.00 

47.  EP-38.  Brown's  Bronchial  Troches.  Three  cents. 

AU.  Stamp:  deep  pink,  with  traces  of  gray 
highlights.  Mica:  tiny  crack  at  6:00.  Case:  nearly 
complete,  original  silvering  on  both  sides!  Cer¬ 
tainly  among  the  finest  known  of  its  kind  today, 
with  strong  overall  eye  appeal . 795.00 


48.  EP-38.  Brown's  Bronchial  Troches.  Three  cents. 

AU.  Stamp:  bright  and  attractive.  Mica:  clear, 
with  tiny  craze  at  5:00  mentioned  for  accuracy. 
Case:  bold  and  attractive,  with  much  original 
silvering  remaining.  Excellent  buy  on  this  scarce 
merchant  type  . 450.00 

49.  EP-67.  Brown's  Bronchial  Troches.  Five  cents. 
Uncirculated.  Stamp:  deep  brown,  bright,  and 
well-centered.  Mica:  clear  and  problem-free. 
Case:  complete  original  silvering.  Very  rare  in 


this  state  of  preservation,  and  certainly  among 
the  finest  known  for  this  type .  1,000.00 

50.  EP-67.  Brown's  Bronchial  Troches.  Five  cents. 

VG  or  finer.  Stamp:  bright,  with  minor  surface 
soil.  Mica:  clear  and  problem-free,  with  tiny  sur¬ 
face  craze  at  7:00.  Case:  while  strong  and  at¬ 
tractive,  this  case  bears  traces  of  discoloration 
and  rust,  no  doubt  from  long-term  storage  in 
a  damp  area . 300.00 

51.  EP-69.  Burnett's  Cocoaine  Kalliston.  Five  cents. 

AU.  Stamp:  well-centered.  Mica:  tiny  crease  at 
12:00.  Case:  brilliant  and  attractive,  with  hints 
of  original  silvering.  Very  choice  and  quite 
attractive . 675.00 


54.  EP-105.  Burnett's  Cocoaine  Kalliston.  Ten  cents. 

AU.  Stamp:  bright,  yet  lightly  soiled.  Mica:  clear 
and  problem-free.  Case:  nearly  complete 
original  silvering.  A  very  choice  piece,  with 
strong  eye  appeal . 675.00 

56.  EP-10.  Burnett's  Standard  Cooking  Extracts, 

Plain  Frame.  One  cent.  AU.  Stamp:  bright  blue. 
Mica:  slight  cracks  at  11:00  and  2:00.  Case: 
strong  and  attractive,  with  much  original  silver¬ 
ing.  A  nice  piece  for  a  type  set . 425.00 

57.  EP-70.  Burnett's  Standard  Cooking  Extracts, 

Plain  Frame.  Five  cents.  AU.  Stamp:  bright 
brown  and  well-centered.  Mica:  tiny  scratch  at 
10:00  center  position.  Case:  bold  and  attractive, 
with  nearly  complete  original  silvering.  An  ex¬ 
ceptional  piece  for  the  collector  seeking  quali¬ 
ty  and  value . 575.00 

58.  EP-70.  Burnett's  Standard  Cooking  Extracts, 
Plain  Frame.  Five  cents.  EF  or  finer.  Stamp:  bright 
and  well-centered.  Mica:  tiny  crack  at  5:00. 
Case:  brilliant  and  very  attractive,  with  lovely 
toning  highlights.  A  premium  piece.  .360.00 

59.  EP-106.  Burnett's  Standard  Cooking  Extracts, 

Plain  Frame.  Ten  cents.  EF.  Stamp:  deep  green 
and  well  centered.  Mica:  tiny  cracks  evident  at 
12:00.  Case:  sharp  and  attractive,  with  much 
original  silvering  remaining.  A  desirable  and  at¬ 
tractive  piece . 495.00 


60.  EP-12.  Dougan,  New  York.  One  cent.  AU. 

Stamp:  bright  blue  and  attractive.  Mica:  clear 
and  problem-free.  Case:  well-struck,  with  some 
original  silvering  remaining.  This  very  scarce 
merchant  type  is  the  only  one  in  the  series  to 
feature  an  icon  of  the  actual  item  the  merchant 
sold,  in  this  case,  as  hat.  Rare  and  attractive,  and 
among  the  finest  known  . 1,895.00 

61.  EP-41.  Dougan,  New  York.  Three  cents.  EF. 

Stamp:  bright  and  well-centered.  Mica:  clear, 
with  tiny  craze  at  2:00.  Case:  very  attractive, 
deep  gold  in  color.  Another  attractive  example 
of  this  rare  merchant  type . 1,650.00 
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62.  EP-13.  Drake's  Plantation  Bitters.  One  cent.  AU. 

Stamp:  bold  and  brilliant  blue.  Mica:  clear  and 
problem-free.  Case:  deep  gold  in  color,  with 
traces  of  original  silvering.  A  very  choice  and 
attractive  example . 395.00 

63.  EP-13.  Drake's  Plantation  Bitters.  One  cent.  EF. 

Stamp:  bright  blue  and  well-centered.  Mica: 
slight  areas  of  surface  craze.  Case:  bold  and  at¬ 
tractive,  with  nearly  complete  original  silvering. 
A  quality  item  . 335.00 

64.  EP-13.  Drake's  Plantation  Bitters.  One  cent.  EF. 

Stamp:  deep  blue  and  attractive,  although  tilted 
slightly  to  the  left.  Mica:  clear  and  problem-free, 
with  slight  surface  circulation  marks.  Case:  deep 
golden  color,  with  good  eye  appeal.  A  very  love¬ 
ly  piece  at  just . 295.00 

65.  EP-42.  Drake's  Plantation  Bitters.  Three  cents. 

AU.  Stamp:  medium  pink  and  well  centered. 
Mica:  clear  and  problem-free.  Case:  sharp  and 
attractive.  A  quality  piece . 395.00 

66.  EP-42.  Drake's  Plantation  Bitters.  Three  cents. 
EF.  Stamp:  deep  pink  and  well-centered.  Mica: 
clear  and  problem-free.  Case:  very  attractive.  A 
choice  piece  for  a  type  collection  .  .  .295.00 

67.  EP-42.  Drake's  Plantation  Bitters.  Three  cents. 

EF.  Stamp:  medium  pink  and  well-centered. 
Mica:  clear,  with  slight  area  of  crazing  at  6:00. 
Case:  deep  golden  and  very  attractive.  A  hint 
of  original  silvering  adds  to  the  eye  appeal  of 
this  choice  piece . 285.00 


70.  EP-145.  Drake's  Plantation  Bitters.  12  cents.  EF. 

Stamp:  deep  black  and  well-centered.  Mica:  tiny 
surface  cracks  at  9:00  center.  Case:  a  uniform 
halo  of  dark  gray  surrounds  fully  silvered  cen¬ 
ter.  Very  nice  eye  appeal  for  this  rare  denomi¬ 
nation  piece . 995.00 

71.  E P-1 77.  Drake's  Plantation  Bitters.  30  cents.  VF. 

Stamp:  slightly  faded  with  some  discoloration. 
Mica:  slight  cracks  at  4:00  and  6:00,  with  stamp 
discoloration  beneath.  Case:  bold  and  attrac¬ 
tive,  with  nice  eye  appeal.  An  excellent  oppor¬ 
tunity  to  add  this  rare  denomination  to  your 
collection .  1,950.00 

73.  EP-112.  Ellis,  McAlpin  &  Co.,  Cincinnati.  Ten 
cents.  EF.  Stamp:  well-centered,  though  slight¬ 
ly  soiled.  A  slight  tear  is  noted.  Mica:  clear  and 
problem-free.  Case:  choice  and  attractive, 
though  lightly  cleaned  at  one  time.  A  very  rare 
and  desirable  merchant  item .  1,550.00 

76.  EP-16.  J.Gault,  Plain  Frame.  One  cent.  AU. 
Stamp:  bright  blue.  Mica:  slight  surface  craze 
at  10:00.  Case:  brilliant  gold  in  color.  A  scarce 
and  desirable  piece . 395.00 


From  A  Well-Known  Specialist 

The  following  letter  is  from  Weimar  White,  the 
well-known  researcher  and  specialist  in  Liberty 
Seated  coinage: 

“Enclosed  please  find  my  check  for  the  beautiful 
1875-CC  half  dollar,  Lot  287,  from  your  September 
auction.  The  coin  is  properly  graded  and  one  of 
the  finest  Carson  City  Mint  half  dollars  in  existence 
regardless  of  date." 


The  Legendary  2c  “Black  Jack"  Rarity! 


77.  EP-31.  J.  Gault,  Plain  Frame.  Two  cents.  EF 
or  finer.  Stamp:  choice  and  attractive,  and  well- 
centered.  Mica:  clear  and  virtually  perfect.  Case: 
problem-free,  with  lovely  medium  golden  ton¬ 
ing  highlights. 

This  celebrated  rarity  is  one  of  only  three  pro¬ 
ven  to  exist.  The  piece  offered  here  is  the  famous 
Lilly  Collection  specimen,  later  to  become  a 
part  of  the  Kagin  Collection.  A  wonderful 
specimen,  one  which  would  be  the  highlight 
of  any  encased  postage  stamp  collection.  This 
represents  a  fabulous  opportunity  to  acquire  the 
king  of  EP.  This  is  also  the  plate  specimen  for 
the  introduction  to  the  encased  postage  section 
in  the  Krause  catalogue.  Absolutely  authentic, 
as  attested  to  by  the  many  collectors  and 
specialists  who  have  reviewed  it  over  the 
decades,  although  the  precise  date  this  variety 
was  issued  is  still  a  subject  of  study  among 
specialists.  This  piece  certainly  represents  one 
of  the  most  fantastic  rarities  ever  offered  in  the 
encased  postage  stamp  series.  Worthy  of  a  place 
in  the  finest  of  collections . 12,000.00 


78.  EP-79.  J.  Gault,  Ribbed  Frame.  Five  cents.  AU. 

Stamp:  dark  brown  and  well-centered.  Mica: 
tiny  craze  mark  at  7:00.  Case:  nearly  complete 
original  silvering  on  reverse,  with  lovely  golden 
brown  obverse.  The  J.  Gault  specimens  are 
seldom  found  with  any  original  silvering,  and 
thus  this  piece  stands  out  as  exceptional.  An  ex¬ 
cellent  opportunity  to  add  an  attractive  J.  Gault 
specimen  to  your  collection . 675.00 

79.  EP-78.  J.  Gault,  Plain  Frame.  Five  cents.  AU. 
Stamp:  deep  brown  and  well-centered.  Mica: 
clear  and  problem-free.  Case:  bold  and  attrac¬ 
tive,  with  medium  brown  and  gold  toning 
highlights.  Excellent  quality  at  just .  .  .375.00 


80.  EP-79.  J.  Gault,  Ribbed  Frame.  Five  cents.  AU. 

Stamp:  dark  brown  and  well-centered.  Mica: 
clear  and  problem-free.  Case:  lustrous.  Virtual¬ 
ly  unimprovable . 795.00 

81.  EP-79.  J.  Gault,  Ribbed  Frame.  Five  cents.  AU. 
Stamp:  bright  and  well-centered.  Mica:  tiny  sur¬ 
face  craze  at  7:00  and  9:00.  Case:  lovely,  deep 
golden  color.  Choice  and  attractive  .  .  695.00 

82.  EP-79.  J.  Gault,  Ribbed  Frame.  Five  cents.  AU. 

Stamp:  bright  and  attractive.  Mica:  clear  and 
problem-free.  Case:  very  attractive,  with  a  small 
dark  spot  on  reverse  mentioned  for  accuracy. 
The  finest  quality,  yours  at  just  . 695.00 

83.  EP-79.  ).  Gault,  Ribbed  Frame.  Five  cents.  EF. 


Stamp:  Bright  and  well-centered.  Mica:  slight 
crack  at  11:00.  Case:  beautiful,  deep  gold  in  col¬ 
or,  with  slight  hairlines.  Very  choice  and 
attractive . 550.00 

84.  EP-79.  J.  Gault,  Ribbed  Frame.  Five  cents.  VF. 

Stamp:  bright  and  well-centered.  Mica:  clear 
and  problem-free  but  for  a  small  break  at  rim 
of  frame  at  the  4:00  to  6:00  position.  Case:  clean 
and  attractive,  with  dark  golden  toning 
highlights.  Attractively  priced  at . 425.00 

85.  EP-79.  ).  Gault,  Ribbed  Frame.  Five  cents.  EF. 

Stamp:  choice  and  well-centered.  Mica:  crack 
at  12:00.  Case:  lovely  golden  color.  A  very 
choice  piece  . 550.00 


88.  EP-116.  J.  Gault,  Plain  Frame.  Ten  cents.  AU. 

Stamp:  deep  green  and  well-centered.  Mica: 
some  tiny  circulation  marks  evident,  though 
quite  clean.  Case:  sharp  and  attractive.  Very  nice 
quality  for  just . 550.00 

89.  EP-116.  ).  Gault,  Plain  Frame.  Ten  cents.  EF. 

Stamp:  deep  green  and  well-centered.  Mica: 
slight  crease  at  12:00.  Case:  very  attractive.  A 
choice  piece  at  just . 475.00 

90.  EP-116.  J.  Gault,  Plain  Frame.  Ten  cents.  VF. 

Stamp:  deep  green  and  well-centered.  Mica: 
some  rippling  at  1:00  and  a  crack  at  6:00.  Case: 
very  attractive  with  traces  of  wear.  A  choice  item 
for  just . 425.00 

91.  EP-117.  ).  Gault,  Ribbed  Frame.  Ten  cents.  EF. 

Stamp:  deep  green  and  well-centered.  Mica: 
clear,  although  some  light  circulation  marks  are 
noted.  Case:  bold  and  attractive.  A  very  nice  ex¬ 
ample  of  this  scarce  variety . 695.00 

92.  EP-148.  J.  Gault,  Plain  Frame.  12  cents.  EF. 

Stamp:  deep  black  and  well-centered.  Mica: 
clear,  with  very  slight  crease  at  11:00.  Case:  at¬ 
tractive,  with  good  eye  appeal.  All  12-cent 

denominations  are  scarce,  and  this  is  no  excep¬ 
tion.  An  excellent  opportunity . 800.00 


94.  EP-167.  J.  Gault,  Plain  Frame.  24  cents.  AU. 

Stamp:  bright  violet  and  well-centered.  Mica: 
clear  and  problem-free.  Case:  bold  and 
problem-free.  A  wonderful  opportunity  to  ac¬ 
quire  this  scarce  denomination.  Among  the 
finest  known  for  the  type  . 2,400.00 

95.  EP-178.  J.  Gault,  Plain  Frame.  30  cents.  AU. 

Stamp:  bold,  bright,  and  well-centered.  Mica: 
very  tiny  crease  at  8:00.  Case:  deep  gold  in  color 
and  problem-free.  A  wonderful  example  of  this 
very  rare  denomination  type . 2,950.00 

96.  EP-179.  ).  Gault,  Ribbed  Frame.  30  cents.  VF. 
Stamp:  pale  orange.  Mica:  light  surface  crack 
from  3:00  to  8:00.  Case:  slightly  dark,  though 
very  attractive.  A  wonderful  opportunity  to  add 
this  great  rarity  to  your  collection  .2,600.00 
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97.  EP-186.  |.  Gault,  Plain  Frame.  90  cents.  VF. 

Stamp:  bright  blue,  though  slightly  soiled  from 
mica  cracks.  Mica:  lightly  cracked  in  several 
places,  with  pale  brown  soiling  highlights  ac¬ 
cumulated  at  these  areas.  Case:  medium  brown 
and  attractive,  with  tiny  dent  at  left  tab  on  ob¬ 
verse.  The  90-cent  Gault  is  an  incredible  rarity 
in  any  grade.  Few  are  ever  seen  or  offered,  which 
makes  this  a  great  buying  opportunity.  Favorably 
priced  at  . 3,750.00 

100.  EP-82.  Hunt  &  Nash,  Irving  House,  New  York, 

Ribbed  Frame.  Five  cents.  AU.  Stamp:  brilliant 
and  well-centered.  Mica:  slight  crease  at  1:00. 
Case:  deep  golden-brown,  with  a  few  minor 
dark  areas  noted.  Very  scarce  and  attractive,  and 
priced  right  at  . 600.00 

101.  EP-119.  Hunt  &  Nash,  Irving  House,  New  York, 

Ribbed  Frame.  Ten  cents.  AU.  Stamp:  bright  and 
well-centered.  Mica:  tiny  craze  at  area  of 
Washington's  bust.  Case:  sharp  and  well  detail¬ 
ed,  with  hints  of  original  silvering  at  center  on 
reverse.  Very  choice  and  attractive,  and  sure  to 
please  at . 825.00 

103.  EP-119.  Hunt  &  Nash,  Irving  House,  New  York, 
Ribbed  Frame.  Ten  cents.  EF.  Stamp:  bright 
green  and  well-centered.  Mica:  cracked  at  4:00 
and  6:00.  Case:  sharp  and  attractive,  with  love¬ 
ly  golden  highlights.  Nice  overall .  .  .  .675.00 

105.  EP-118.  Hunt  &  Nash,  Irving  House,  New  York, 
Plain  Frame.  Ten  cents.  AU.  Stamp:  dark  green 
and  attractive.  Mica:  clear  and  problem-free. 
Case:  sharp  and  attractive  with  traces  of  original 
silvering.  A  premium  quality  piece  .  .595.00 


106.  EP-169.  Hunt  &  Nash,  Irving  House,  New  York, 
Plain  Frame.  24  cents.  VF.  Stamp:  lovely 
medium  violet  with  slight  marginal  tone.  Mica: 
slight  crack  from  4:00  to  5:00.  Case:  very  attrac¬ 
tive  medium  gold  toning.  Scarce  denomination 
for  this  merchant . 2,200.00 

108.  EP-83.  Kirkpatrick  &  Gault,  New  York.  Five 
cents.  EF.  Stamp:  bright  and  well-centered.  Mica: 
cracked  from  12:00  to  center.  Case:  sharp  and 
well  defined,  with  much  original  silvering  re¬ 
maining.  Very  attractive . 375.00 

110.  EP-152.  Kirkpatrick  &  Gault,  New  York.  12 

cents.  EF.  Stamp:  well-centered  and  choice. 
Mica:  slight  crack  at  6:00  and  some  small  cir¬ 
culation  scratches.  Case:  lovely  deep  golden 
brown.  Scarce  in  this  grade . 975.00 

111.  EP-171.  Kirkpatrick  &  Gault,  New  York.  24 
cents.  EF  or  finer.  Stamp:  well-centered,  bright 
violet.  Mica:  tiny  circulation  scratches  noted. 
Case:  bold  and  attractive.  An  attractive  exam¬ 
ple  of  this  rare  and  popular  piece.  .2,250.00 


112.  FP-181.  Kirkpatrick  &  Gault,  New  York.  30 


cents.  EF  or  finer.  Stamp:  attractive  and  well- 
centered.  Mica:  some  insignificant  crazing  at 
6:00.  Case:  sharp  and  attractive.  A  very  rare 
piece,  of  which  very  few  are  known  to  exist.  A 
complement  to  any  collection . 2,750.00 

113.  EP-51.  Lord  &  Taylor,  New  York.  Three  cents. 

AU.  Stamp:  bright  and  well-centered.  Mica: 
clear  and  problem-free.  Case:  very  brilliant,  with 
golden  highlights.  A  very  scarce  and  attractive 
piece . 1,695.00 

114.  EP-84.  Lord  &  Taylor,  New  York.  Five  cents. 

AU.  Stamp:  bright  and  attractive,  with  small  tear 
at  2:00  position.  Mica:  clear  and  near-perfect. 
Case:  sharply  detailed.  This  piece  offers  both 
rarity  and  quality . 1,495.00 

116.  EP-121.  Lord  &  Taylor,  New  York.  Ten  cents. 

EF.  Stamp:  bright  and  well-centered.  Mica:  clear 
and  problem-free.  Case:  attractive  medium  gold, 
with  partial  original  silvering.  Another  scarce 
issue  of  this  merchant  . 1,195.00 

117.  EP-153.  Lord  &  Taylor,  New  York.  12  cents.  AU. 

Stamp:  bold  and  well-centered.  Mica:  minor 
crack  at  7:00.  Case:  attractive,  with  much 
original  silvering  on  reverse.  Certainly  among 
the  finest  known . 2,000.00 


118.  EP-172.  Lord  &  Taylor,  New  York.  24  cents.  AU. 

Stamp:  bright  and  well-centered.  Mica:  clear 
and  problem-free.  Case:  bright  and  attractive. 
A  great  rarity  in  the  series,  with  but  three 
representative  pieces  known.  Worthy  of  the 
finest  collection . 2,750.00 

119.  EP-182.  Lord  &  Taylor,  New  York.  30  cents.  VF. 

Stamp:  clean  and  bright.  Mica:  a  crack  at  10:00 
position.  Case:  sharp  and  attractive.  Very  rare! 
One  of  just  two  pieces  known.  A  special 
opportunity . 3,400.00 

120.  EP-21.  Mendum's  Family  Wine  Emporium, 

New  York.  One  cent.  EF.  Stamp:  bright  blue. 
Mica:  tiny  craze  at  6:00.  Case:  strong  and  at¬ 
tractive.  Scarce  in  any  grade,  and  a  great  value 
at . 525.00 

121.  EP-21.  Mendum's  Family  Wine  Emporium, 

New  York.  One  cent.  EF.  Stamp:  light  surface 
soil  yet  very  attractive.  Mica:  clear  and  problem- 
free.  Case:  toned  to  a  deep  mahogany  color, 
with  the  tiny  numerals  48  pin-scratched  in  sur¬ 
face  above  word  Broadway.  Quite  attractive 
overall  . 395.00 

122.  EP-123.  Mendum's  Family  Wine  Emporium, 

New  York,  Ribbed  Frame.  Ten  cents.  Extreme¬ 
ly  Fine.  Stamp:  deep  green  and  well-centered. 
Mica:  slight  crack  at  12:00  position.  Case:  bright 
and  attractive,  with  deep  mahogany  tone  among 
legends.  Very  rare!  One  of  just  three  known  of 
this  type . 1,500.00 

123.  EP-122.  Mendum's  Family  Wine  Emporium, 

New  York,  Plain  Frame.  Ten  cents.  AU.  Stamp: 
bright  and  well-centered.  Mica:  slight  crack  at 
2:00.  Case:  bold  and  attractive.  Another  scarce 
variety  . 750.00 


124.  EP-154.  Mendum's  Family  Wine  Emporium, 
New  York,  Plain  Frame.  12  cents.  VF  or  finer. 

Stamp:  bright  and  very  attractive.  Mica:  tiny  sur¬ 
face  crack  near  6:00  position.  Case:  bold  and 
attractive.  A  rare  merchant  and  denomination 
combination .  1,350.00 

125.  EP-23.  |ohn  W.  Norris,  Chicago.  One  qent.  VF 

or  finer.  Stamp:  bright  blue.  Mica:  slight  crack 
from  7:00  to  9:00.  Case:  sharp  and  attractive. 
A  rare  merchant  variety . 1,750.00 

126.  EP-52a.  John  W.  Norris,  Chicago.  Three  cents. 
EF.  Stamp:  bright  and  attractive.  Mica:  small 
cracks  at  10:00  area.  Case:  bright  and  problem- 
free.  One  of  just  three  known  to  exist,  and  thus 
very  rare.  A  great  opportunity  at  .  .  .  1,850.00 

127.  EP-124.  John  W.  Norris,  Chicago.  Ten  cents. 

EF.  Stamp:  well-centered  and  attractive.  Mica: 
slight  rippling  at  10:00  position.  Case:  brilliant, 
deep  golden  color.  Rarity  and  quality  combined 
at  just .  1,850.00 

128.  EP-24.  North  America  Life  Insurance  Com¬ 

pany,  New  York.  One  cent.  AU.  Stamp:  bright 
blue.  Mica:  tiny  crease  at  12:00  position.  Case: 
bold  with  nearly  complete  original  silvering. 
This  variety  with  “Insurance"  in  a  straight  line 
is  considered  very  scarce . 650.00 


130.  EP-24.  North  America  Life  Insurance  Com¬ 

pany,  New  York.  One  cent.  EF.  Stamp:  bright 
blue.  Mica:  clean  and  problem-free.  Case:  sharp 
and  attractive  chocolate  brown  color.  This  va¬ 
riety  with  straight  “Insurance"  is  especially 
scarce  in  this  high  grade . 425.00 

131.  EP-53.  North  America  Life  Insurance  Com¬ 

pany,  New  York.  Three  cents.  Uncirculated. 
Stamp:  bright  and  well-centered.  Mica:  clean 
and  near-perfect.  Case:  brilliant  lustrous  golden 
color.  Possibly  the  finest  known  of  this  merchant 
and  denomination  combination.  A  superb  item 
for  just . 750.00 

Accompanied  by  a  Philatelic  Foundation  Certificate  of 
Authenticity  No.  0177753,  8/10/87. 

132.  EP-53.  North  America  Life  Insurance  Com¬ 

pany,  New  York.  Three  cents.  EF  or  finer.  Bright 
and  well-centered.  Mica:  clean,  problem-free. 
Case:  sharp  and  attractive.  Another  example  of 
the  straight  "Insurance"  variety . 495.00 

133.  EP-53.  North  America  Life  Insurance  Com¬ 

pany,  New  York.  Three  cents.  EF.  Stamp:  pale 
pink  and  nicely  centered.  Mica:  a  few  scattered 
surface  marks  noted  for  accuracy.  Case:  lovely 
dark  golden  color.  Another  choice  example  of 
the  straight  "Insurance"  variety . 350.00 

134.  EP-125a.  North  America  Life  Insurance  Com¬ 
pany,  New  York.  Ten  cents.  EF  or  finer.  Stamp: 
deep  green.  Mica:  near-perfect.  Case:  tiny  dark 
area  on  reverse  at  7:00  and  9:00  positions. 
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Variety  with  curved  “Insurance"  on  reverse.  Very 
scarce  and  interesting . 675.00 


135.  EP-125.  North  America  Life  Insurance  Com¬ 

pany,  New  York.  Ten  cents.  EF.  Stamp:  bright. 
Mica:  tiny  ripple  at  11:00  position.  Case:  choice, 
deep  golden  brown  color.  Another  example  of 
the  straight  "Insurance"  variety . 625.00 

136.  EP-24b.  Pearce,  Tolle  &  Elolton,  Cincinnati. 

One  cent.  EF.  Stamp:  bright  blue.  Mica:  cracks 
at  6:00  and  11:00  positions.  Case:  bold  and  at¬ 
tractive,  with  lovely  golden  highlights.  Very  rare 
as  both  a  merchant  and  denomination 
combination  . 2,950.00 

137.  EP-89.  Pearce,  Tolle  &  Holton,  Cincinnati.  Five 

cents.  VF.  Stamp:  bright.  Mica:  minor  cracks 
across  center  and  at  5:00  position.  Case:  very 
attractive,  medium  gold  color.  Another  nice 
example . 2,100.00 

138.  EP-55.  Schapker  &  Bussing,  Evansville,  In¬ 

diana.  Three  cents.  VF.  Stamp:  pale  pink.  Mica: 
cracks  at  6:00,  7:00,  and  11:00.  Case:  very  at¬ 
tractive,  with  one  toning  spot  on  right  obverse 
noted  for  accuracy.  A  reasonable  price  for  a 
scarce  merchant  Example . 425.00 

139.  EP-91.  Schapker  &  Bussing,  Evansville,  Indiana. 

Five  cents.  EF.  Stamp:  deep  brown  and  attrac¬ 
tive.  Mica:  tiny  cracks  at  10:00  position.  Case: 
deep  golden  color  with  strong  eye  appeal.  Very 
scarce  in  this  high  grade . 675.00 


140.  EP-129.  Schapker  &  Bussing,  Evansville,  In¬ 

diana.  Ten  cents.  Very  Fine  or  better.  Stamp: 
bright  green  and  attractive.  Mica:  tiny  pinpoint 
mark  at  12:00  position,  otherwise  perfect.  Case: 
Choice,  medium  golden  toning.  This  is  anoth¬ 
er  nice  example  of  this  very  scarce  merchant 
variety  . 695.00 

141.  EP-56.  John  Shillito  &  Co.,  Cincinnati.  Three 

cents.  AU.  Stamp:  medium  pink.  Mica:  tiny  rip¬ 
ple  at  4:00  position,  otherwise  perfect.  Case: 
full  original  silvering  on  the  reverse,  with  near¬ 
ly  all  silvering  intact  on  obverse.  This  choice  and 
attractive  piece  is  the  Krause  plate  specimen, 
and  is  rare  from  the  denomination  and  merchant 
standpoints  . 1,095.00 

143.  EP-130.  John  Shillito  &  Co.,  Cincinnati.  Ten 
cents.  EF.  Stamp:  bright  green.  Mica:  tiny  crack 
at  6:00.  Case:  deep  honey  brown,  with  traces 
of  original  silvering.  Very  scarce,  with  excellent 
eye  appeal . 695.00 

145.  EP-27.  S.  Steinfeld,  New  York.  One  cent.  About 
Uncirculated.  Stamp:  bright  blue  and  well- 
centered.  Mica:  tiny  crack  at  7:00  position. 
Case:  bold  and  attractive,  with  slight  traces  of 
original  silvering.  A  very  rare  and  desirable  va¬ 
riety  of  this  scarce  merchant . 2,800.00 


146.  EP-159.  S.  Steinfeld,  New  York.  12  cents.  About 

Uncirculated  or  finer.  Stamp:  deep  black  and 
very  attractive,  nicely  centered.  Mica:  clear  and 
problem-free.  Case:  sharply  detailed  and 
lustrous.  One  of  just  two  thought  to  exist,  and 
quite  possibly  the  finest  known.  An  excellent 
opportunity  for  the  serious  collector  of  Encased 
Postage  Stamps . 3,800.00 

147.  EP-28.  N.G.  Taylor  &  Co.,  Philadelphia.  One 

cent.  AU.  Stamp:  bright  blue.  Mica:  choice  and 
problem-free.  Case:  lovely  deep  golden  color, 
with  much  original  lustre.  One  of  the  highlights 
of  this  offering . 2,000.00 


148.  EP-57.  N.G.  Taylor  &  Co.,  Philadelphia.  Three 
cents.  EF.  Stamp:  medium  pink.  Mica:  small 
cracks  at  6:00  and  10:00  position.  Case: 
generous  amounts  of  original  silvering  remain. 
Very  scarce  in  any  grade,  and  an  ideal  piece  for 
a  type  collection  . 1,700.00 

151.  EP-77.  Tremont  House,  Gage  Brothers  & 

Drake,  Chicago.  Five  cents.  EF  or  finer.  Stamp: 
medium  brown,  with  small  portion  missing  at 
4:00  to  5:00  position.  Mica:  clear  and  problem- 
free.  Case:  lovely  deep  golden  color.  A  very 
choice  and  attractive  piece  . 425.00 

152.  EP-77.  Tremont  House,  Gage  Brothers  & 

Drake,  Chicago.  Five  cents.  EF.  Stamp:  deep 
brown.  Mica:  small  crack  at  2:00  and  4:00  posi¬ 
tions,  with  slight  crazing  areas  between.  Case: 
deep  honey  colored  and  attractive.  Tiny  obverse 
toning  spot  noted  for  accuracy.  Very  pleasing 
overall  . 350.00 

154.  EP-114.  Tremont  House,  Gage  Brothers  & 

Drake,  Chicago.  Ten  cents.  EF.  Stamp:  bright 
green  and  well-centered.  Mica:  tiny  crack  at 
12:00  position,  with  small  pin  spot  noted  at 
3:00.  Case:  lovely  golden  highlights.  Very  attrac¬ 
tive  for  the  grade . 450.00 

155.  EP-114.  Tremont  House,  Gage  Brothers  & 

Drake,  Chicago.  Ten  cents.  EF.  Stamp:  deep 
green,  with  some  surface  soiling  noted.  Mica: 
light  cracks  at  1:00  and  8:00  positions.  Case: 
brilliant  and  very  attractive.  A  choice  item  for 
just . 375.00 


156.  EP-133.  Weir  &  Larminie,  Montreal.  Ten  cents. 

EF.  Stamp:  deep  green  and  well-centered.  Mica: 


a  tiny,  discolored  chip  at  the  center  of  obverse. 
Case:  bold  and  attractive,  with  nice  eye  appeal. 
This  piece  represents  not  only  a  scarce  merchant 
variety,  but  the  only  Canadian  issuer  of  John 
Gault's  encased  postage  stamps.  A  very  popular 

variety . 1,500.00 

158.  EP-59.  White  the  Hatter,  New  York.  Three 
cents.  AU.  Stamp:  bright  and  well-centered. 
Mica:  tiny  ripple  at  2:00  position,  with  a  few 
dark  flecks  noted  in  the  mica,  as  produced. 
Case:  nearly  complete  original  silvering,  with 
good  eye  appeal.  Very  rare  in  this  high-quality 
state  of  preservation,  and  a  beautiful  addition 
to  any  collection . 1,850.00 


160.  EP-95a.  Feuchtwanger  nine-cent  strip.  AU. 

Stamps:  bright  rose  and  very  attractive.  Mica: 
clean  and  clear,  with  no  major  problems.  Case: 
virtually  mint,  no  signs  of  wear  or  dents.  The 
interesting  “Feuchtwanger"  variety,  so-called 
because  of  the  similarity  of  the  eagle  on  the  re¬ 
verse  to  the  eagle  on  Feuchtwanger's  composi¬ 
tion  alloy  coins  of  the  mid-1830s.  Not  a  regular 
issue  of  John  Gault,  although  its  actual  origin 
is  still  a  mystery.  The  exact  date  of  its  manufac¬ 
ture  is  not  precisely  known,  however,  experts 
estimate  these  items  were  made  especially  for 
collectors,  probably  in  New  York  City,  around 
1890.  Very  choice  and  desirable  ....  395.00 


Expressing  Satisfaction 

The  following  letter  was  received  from  I.P.B.,  ad¬ 
dressed  to  Liz  Arlin: 

First  of  all,  let  me  express  my  satisfaction  with 
the  coins  that  I  recently  ordered  from  Bowers  and 
Merena.  I  am  taking  you  up  on  your  offer  to  help 
me  complete  my  collections  of  minor  United  States 
coins. 


Want  List  Service 

Our  Want  List  Department,  under  the 
direction  of  Liz  Arlin,  has  helped  many  of 
our  clients  track  down  elusive  date  and  mint- 
mark  varieties,  "type"  coins,  and  other 
desiderata. 

Interested?  Send  a  note  to  Liz  Arlin  of  our 
staff,  listing  scarce  or  rare  pieces  (say,  with 
a  value  of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we  ac¬ 
quire  them,  Liz  will  send  you  a  quotation. 
There's  no  obligation  to  buy;  just  the  oppor¬ 
tunity  to  do  so  if  you  desire. 
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Fractional  Currency  Special 


.iX 


During  the  Civil  War  the  shortage  of 
circulating  pocket  change  caused  many 
individuals  and  small  businesses  to 
issue  tokens  and  scrip  in  an  attempt  to 
relieve  the  small  change  shortage.  By 
tar  the  most  successful  of  all  these  at¬ 
tempts,  however,  was  the  Postal  Curren¬ 
cy  and  Fractional  Currency  issued  by 
the  U.S.  government,  which  circulated 
to  the  extent  of  $369  million.  We 
recently  acquired  a  small  group  of  5th 
issue  (February  26,  1874  to  February  15, 


1876)  50c  notes  which  feature  the  bust 
of  William  FH.  Crawford,  Secretary  of 
both  the  War  and  Treasury  Depart¬ 
ments,  1815-1825,  at  the  left  hand 
margin  of  the  note.  To  the  center  and 
right  of  the  note  is  a  pink  Treasury 
seal,  and  the  words  United  States  Frac¬ 
tional  Currency.  The  intricate  green  re¬ 
verse,  engraved  by  Jos.  R.  Carpenter, 
Philadelphia,  also  features  the  denomi¬ 
nation  and  the  words  United  States  Fif¬ 
ty  cents.  These  notes  are  dated  Series 
of  1875,  and  are  signed  by  Allison  and 
New.  We  offer  nice  Uncirculated 
pieces,  all  well  centered  and  crisp. 
Priced  at  just  $49  each,  we  expect 
these  to  sell  quickly. 

■  Friedberg-1380  . 49.00 


Cancelled  Checks  of  the 
Traders  National  Bank 
of  Boston,  Massachusetts 

•  ^  ,Jy* 
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We  recently  made  a  most  fortunate  pur¬ 
chase  of  some  very  interesting  cancelled 
checks,  drawn  on  the  Traders  National  Bank 
of  Boston,  Massachusetts.  These  checks, 
printed  on  a  white  background,  feature  a  vi¬ 
gnette  of  a  classic  “tall  ship"  at  full  sail.  They 
were  printed  by  the  firm  of  Thomas  Groom 
&  Co.  of  Boston,  and  each  check  measures 
approximately  8V2  x  2Va  inches.  All  of  the 
checks  were  written  and  cashed  in  the  year 
1874,  and  were  signed  by  one  James  Alex¬ 
ander,  agent.  As  an  added  attraction,  each 
check  has  a  two-cent  U.S.  Internal  Revenue 
stamp  attached  to  the  upper  right  corner  of 
the  check. 

We  offer  these  neat  little  bits  of  “America¬ 
na"  to  you  at  the  low,  low  price  of  just  $4. 
Hurry  on  this  one,  as  our  limited  supply  won't 
last  long  at  these  prices. 


SOUTHERN 

ORPHAN 

ASSOCIATION 

CERTIFICATE 


These  interesting  bits  of  post-Civil  War 
Americana  were  printed  by  the  firm  of  A. 
Hoet  &  Co.,  Baltimore,  and  feature  an  at¬ 
tractive  vignette  of  Confederate  general 
Thomas  J.  “Stonewall''  Jackson.  Cut  from 
sheets,  these  4x2  inch  black  on  manila 
certificates  read  as  follows:  “The  South¬ 
ern  Orphan  Association  Certificate  in  the 
Award  of  premiums  for  the  benefit  of 
Widows  and  orphans  of  the  Southern 
States.  Richmond,  VA  1867  One  Dollar.'' 
Signed  by  Managing  Director  Thomas  L. 
Rosset,  they  are  hand-numbered  in  red 
ink.  These  interesting  antebellum  cer¬ 
tificates  would  make  a  great  addition  to 
any  collection  of  Civil  war  memorabilia, 
and  they  are  priced  at  just  $23! 

1867  Southern  Orphan  Association  Cer¬ 
tificate.  Crisp  EF  or  better . 23.00 


♦  ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 

Canal  &  banking  co. 

DOUBLE  NOTE  SHEETS 

These  interesting  and  attractive  dou¬ 
ble  note  sheets,  printed  on  one  side, 
feature  a  vignette  of  Liberty  seated  on  the 
bales  and  wares  of  commerce,  upholding 
the  shield  of  justice  with  her  left  hand. 

Her  right  arm  is  draped  about  an 
American  eagle,  and  in  her  right  hand  she 
holds  a  liberty  pole  with  cap.  Scenes  of 
industry  and  agriculture  appear  in  the 
background  behind  Liberty.  To  the  right  of 
the  note,  Agriculture  holds  a  sheaf  of 
wheat,  while  at  the  left  is  a  representation 
of  an  early  Roman  god. 

Another  interesting  aspect  of  this  two-note  sheet  is  that  a  portion  of  a  third  note 
is  also  included  on  this  sheet.  This  third  note  is  of  the  $50  denomination.  This  in¬ 
teresting  and  attractive  sheet  is  ideally  suited  for  framing,  and  would  make  a 
wonderful  gift  for  the  numismatist! 

Canal  &  Banking  Co.  $20  double  note  sheet,  CU.  Attractively  priced  at  $21.95 

♦  ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 


w 


(L'.uuiU\  ti.uikuu\tfo.  Wjf 

Twnh  Dollars  **  "VP 

STO 


ti  (Coital^  thnlum^  (So.  W jl 

Om  W,///,.  Twenty  Dollurs  *  ^ 

_ © _ 


66— Rare  Coin  Review  No.  72 


Alton,  New  Hampshire 

During  the  Civil  War  a  critical  shortage  of  small  change— or  any  coin¬ 
age  for  that  matter— developed  in  the  Union  states.  Even  merchants  in 
northern  New  England,  far  from  the  fighting,  found  it  necessary  to  issue 
their  own  scrip  which  could  be  given  to  customers  as  change.  These  notes 
were  then  redeemed  when  purchases  were  made  in  the  future.  The  scrip 
from  established  and  well-known  firms,  such  as  J.  Jones  and  A.H.  Sawyer, 
were  even  accepted  and  used  by  other  merchants  in  the  area. 

From  a  local  antique  dealer,  we  were  able  to  purchase  a  small  but  very 
interesting  group  of  notes  as  pictured  here.  Each  of  these  notes  saw  con¬ 
siderable  circulation,  which  indicates  that  they  were  well  accepted  and  a 
useful  form  of  currency  substitute. 


Jones  and  Sawyer  Scrip 


Civil 

War 

Scrip 


These  are  offered  as  a  set  of  four  notes,  in  five,  10,  25,  and  50-cents 
denominations.  Each  features  a  design  similar  to  the  note  pictured  here, 
which  is  printed  in  black  ink  on  the  face  of  the  note  and  green  on  the 
reverse. 


tion.  Because  we  were  able  to  locate  a  small  hoard,  we  can  offer  the  limited 
number  of  sets  we  have  at  the  very  nice  price  of  just  $39.95  per  set.  As  men¬ 
tioned,  these  notes  were  well  accepted  and  well  used  and  will  grade  an 
average  of  Fine  or  better. 


When  single  examples  of  these  notes  are  offered  in  the  local  area  they  are 
often  priced  in  the  $15  to  $20  range  for  notes  of  comparable  condi- 


This  is  certainly  a  very  special  and  limited  opportunity.  Order  your  set 
right  away.  Please  limit  your  order  to  just  one  set. 


Experimental  Giori  Press  "Five  Dollar"  Notes 


L^rifissi 

.  via 

.. 

TO  ORDER 
*  CALL  * 
TOLL-FREE 

(800) 

222- 

5993 


i Suslik ... 


L  tamp  collectors  will  immediately 
I  recognize  the  name  of  the  Giori 
I  Press,  as  several  of  our  United 
States  postage  stamp  designs 
have  been  printed  using  this  process. 
Numismatists,  however,  may  not  be  aware  that 
Gualtiero  Giori's  press— which  used  revolu¬ 
tionary  new  technology  to  print  multi-colored 
items— was  also  utilized  in  an  experimental  prin¬ 
ting  of  several  United  States  currency  designs  in 
in  the  1950s.  We  now  have  a 
;$f}9|  limited  number  of  these 

scarce  and  fascinating  pieces 
available  on  a  first-come,  first- 
served  basis. 

These  Giori  experimental 
"notes"  have  an  interesting 
history,  although  many  ques- 
_ _ _  tions  remain  about  them. 

. *  They  were  first  printed  in 

West  Germany  on  uniface 
sheets  (on  actual  currency  stock)  with  black  face 
designs  and  maroon  back  designs.  According  to 
government  plans,  they  should  have  been  de¬ 
stroyed  following  the  test  printing,  but  they 
began  appearing  on  the  market  soon  after  their 
initial  printing.  At  that  time,  these  unusual  notes 
were  considered  U.S.  government  property  and 
were  declared  illegal  to  own.  Since  then,  howev¬ 
er,  the  federal  government  has  relaxed  its  posi¬ 
tion  on  the  matter,  and  announced  that  these 
attractive  pieces  may  be  owned  by  the  collecting 
fraternity  at  large.  There  are  only  a 


few  hundred  of  these 
West  German  pieces 
thought  to  exist. 

In  1976,  the  Bureau  of 
Engraving  and  Printing 
ordered  another  short 
test  printing,  which  was 
conducted  in  Geneva, 

New  York,  on  "Magna"  presses.  Several  sheets 
of  these  experimental  pieces  have  also  surfaced, 
and  they,  too,  can  be  legally  owned  by  collec¬ 
tors.  Although  not  as  rare  at  the  West  German 
notes,  these  New  York  pieces  are  quite  scarce. 
The  pieces  we  offer  are  almost  certainly  from 
this  second  printing  done  in  1976,  since  the  first 
pressing  from  West  Germany  was  absorbed  by 
the  collecting  community  almost  immediately, 
and  almost  all  known  specimens  are  in  private 
collections. 

We  offer  a  number  of 
purchase  options  for 
these  intriguing  notes, 
at  prices  that  are  sure  to 
please.  They  make  a 
fascinating  addition  to 
any  currency  collection, 
and  a  delightful  conver¬ 
sation  piece  for  collec¬ 
tors  in  search  of 
unusual  and  important 
items. 

Pick  up  your  phone 
and  order  today! 


*  Single  Obverse . $99 

*  Single  Reverse . 99 

*  Uncut  Obverse  and 

Reverse  Pair . 149 

ir  32-Note  Uncut 
Sheet . 1995 

*  Error  Obverse  (With 

Major  Ink  Smears) . 99 

it  Error  Reverse  (With 
Major  Ink  Smears) . 99 

*  Error  Uncut  Pair . 149 
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IF  YOU  HAVE  IT,  DISPLAY 


Protect,  store,  and  display  your  collection  to  its 
finest  advantage— all  with  our  Kingswood  Display 
Holders.  Each  measures  8  x  10  inches  in  size  and 
is  made  of  sturdy  Lucite  plastic,  black  with  gold  im¬ 
printing,  sandwiched  between  two  clear  sheets,  and 
secured  with  screws  at  the  border.  Each  holder  is 
of  museum  quality  and  is  the  finest  on  the  market 
and  comes  in  a  protective  box.  Each  holder  matches 
others  in  the  series,  so  if  you  acquire  several  holders 
or,  for  that  matter,  all  of  them,  they  will  make  a 
beautiful  exhibit.  Now  you  can  be  truly  ready  to 
display  those  beautiful  pieces  you  have  been  buy¬ 
ing  or  plan  to  acquire! 

Each  Kingswood  holder  is  available  singly  for 
$28.5.0.  The  cost  is  no  more  than  you  would  pay 
for  a  "standard”  holder  of  the  same  size  and  for¬ 
mat,  except  that  "standard"  holders  usually  are  not 
gold  imprinted  but,  rather,  are  printed  with  silk- 
screen  or  transfer  lettering.  The  Kingswood  holders 
each  have  bright  gold  letters  that  are  individually 
stamped — adding  a  special  jewel-like  quality  to  your 
display.  Each  holder  has  been  designed  by  Q.  David 
Bowers,  Raymond  N.  Merena,  and  Thomas  J.  Beck¬ 
er,  and  is  custom-made  to  our  exacting  specifica¬ 
tions.  Since  their  release,  Kingswood  holders  have 
been  enthusiastically  acclaimed,  and  often  a  cli¬ 
ent  will  buy  one  or  two,  then  come  back  to  acquire 
all  of  the  others! 

Kingswood  holders,  KW-1  through  KW-9,  are  in¬ 
tended  to  store  a  collection  of  United  States  coins 
by  design  types.  Each  holder  contains  issues  first 
released  during  the  time  span.  Thus,  KW-5,  for  ex¬ 
ample,  contains  new  designs  of  bronze,  nickel,  and 
silver  coins  first  released  from  1861-1900.  In  that 
holder  are  all  of  the  Barber  silver  coins,  a  space  each 
for  the  dime,  quarter,  and  half  dollar,  first  released 
in  1892,  the  Liberty  Head  nickel,  and  so  on.  As  a 
group,  Kingswood  holders  show  the  progress  of  our 
nation's  coinage.  Filling  Kingswood  holder,  KW-7, 
which  includes  new  issues  from  1951  onward,  is 
a  snap,  then  as  you  go  back  in  time  the  challenge 
increases! 

Kingswood  holders  KW-10  through  KW-13  and 
KW-15  make  it  possible  for  you  to  build  a  type  set 
of  United  States  commemorative  silver  and  gold 
coins  from  1892  to  date,  plus  certain  of  the  mod¬ 
ern  gold  commemoratives. 

Take  some  time  now  to  read  through  the  listings, 
and  find  out  what  an  enjoyable  experience  it  can 
be  to  collect  and  display  these  beautiful  holders. 
And  make  sure  you  don't  miss  the  specials! 

KINGSWOOD  TYPE  COLLECTION  HOLDERS 

Kingswood  Holder  KW-1 
New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the 
1793-1799  years,  including  the  half  cent  and  cent 
varieties  of  1793,  the  silver  half  dime  and  dime  types 
of  the  era,  the  1796-1797  half  dollar,  and  so  on.  This 


will  be  the  "toughest"  holder  to  fill— the  greatest 
challenge  of  all.  Note  that  with  the  Kingswood  pro¬ 
gram  you  can  start  with  a  later  holder  and  eventu¬ 
ally  work  back  to  this  one.  But,  this  one  is  listed 
first!  This  holder  contains  openings  for: 

—  Half  Cent.  Liberty  Cap  Facing  Left,  1793 

Half  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

□  Cent.  Chain  Reverse,  1793 

□  Cent.  Wreath  Reverse,  1793 

□  Cent.  Liberty  Cap,  1793-1796 

□  Cent.  Draped  Bust,  1796-1807 

□  Half  Dime.  Flowing  Hair,  1794-1795 

□  Half  Dime.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dime.  Small  Eagle  Reverse,  1796-1797 

□  Dime.  Heraldic  Eagle,  1798-1807 

□  Quarter.  Small  Eagle  Reverse,  1796 

□  Half  Dollar.  Flowing  Hair,  1794-1795 

□  Half  Dollar.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dollar.  Flowing  Hair,  1794-1795 

□  Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

□  Dollar.  Heraldic  Eagle,  1798-1804 


Kingswood  Holder  KW-3 
New  Issues  Copper  and  Silver  1831-1850 

Issues  of  this  era  include  the  Braided  Hair  half 
cent  introduced  in  1840,  the  initial  appearance  of 
Liberty  Seated  coins,  and  other  pieces— all  in  all 
a  fascinating  display!  The  holder  contains  openings 
for: 


□  Half  Cent.  Braided  Hair,  1840-1857 

□  Cent.  Matron  Head  Modified,  1835-1839 

□  Cent.  Braided  Hair,  1840-1857 

□  Half  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Half  Dime.  Liberty  Seated  Stars  added,  1838-1859 

□  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Dime.  Liberty  Seated  Stars  added,  1838-1860 

□  Quarter.  Capped  Bust-Small,  1831-1838 

□  Quarter.  Liberty  Seated,  1838-1865 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1836-1837 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1838-1839 

□  Half  Dollar.  Liberty  Seated,  1839-1866 

□  Dollar.  Liberty  Seated,  1840-1865 


KW-2  KW-3 


Kingswood  Holder  KW-2 
New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs  were 
issued,  including  the  Draped  Bust  and  Classic  Head 
half  cents,  the  Classic  Head  and  Matron  Head  large 
cents,  two  varieties  of  half  dimes,  two  varieties  of 
dimes,  two  issues  of  quarters,  and  two  issues  of  half 
dollars.  The  holder  contains  openings  for: 


□  Half  Cent.  Draped  Bust,  1800-1808 

□  Half  Cent.  Classic  Head,  1809-1836 

□  Cent.  Classic  Head,  1808-1814 

□  Cent.  Matron  Head,  1816-1835 

□  Half  Dime.  Heraldic  Eagle,  1800-1805 

□  Half  Dime.  Capped  Bust,  1829-1837 

□  Dime.  Capped  Bust-Large,  1809-1828 

□  Dime.  Capped  Bust-Small,  1828-1837 

□  Quarter.  Heraldic  Eagle,  1804-1807 

□  Quarter.  Capped  Bust-Large,  1815-1828 

□  Half  Dollar.  Heraldic  Eagle,  1801-1807 
Half  Dollar.  Capped  Bust,  1807-1836 


Kingswood  Holder  KW-4 
New  Issues  Copper,  Copper-Nickel, 

Silver  1851-1860 

New  issues  of  the  1851-1860  era  include  the  Fly¬ 
ing  Eagle  and  Indian  cents,  three  varieties  of  three- 
cent  pieces,  and  various  Liberty  Seated  coins.  The 
holder  contains  openings  for: 

□  Cent.  Flying  Eagle,  1856-1858 

□  Cent.  Indian  Head  Laurel  Wreath,  1859 

□  Cent.  Indian  Head  Oak  Wreath  C.N.,  1860-1864 

□  Three  Cent.  No  Outline  to  Star,  1851-1853 

□  Three  Cent.  Three  Outlines  to  Star,  1854-1858 

□  Three  Cent.  Two  Outlines  to  Star,  1859-1873 

□  Half  Dime.  Arrows  at  Date,  1853-1855 

□  Half  Dime.  Legend  Obverse,  1860-1873 

□  Dime.  Arrows  at  Date,  1853-1855 

□  Dime.  Legend  Obverse,  1860-1891 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 
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Kingswood  Holder  KW-5 
New  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite,  for  it  includes  the 
bronze  Indian  cent  from  1864  onward,  two  varie¬ 
ties  of  the  Shield  nickel,  two  varieties  of  the  Liber¬ 
ty  Head  nickel,  the  Barber  coins,  the  Morgan  silver 
dollar,  and  other  pieces— when  completed,  this 
holder  will  exhibit  19  gorgeous  coins!  The  holder 
contains  openings  for: 


□  Cent.  Indian  Head,  1864-1909 
Two  Cent.  Shield,  1864-1873 
Three  Cent.  Nickel-Alloy,  1865-1889 
Nickel.  Shield  With  Rays,  1866-1867 
Nickel.  Shield,  1867-1888 

Nickel.  Liberty,  1883 

□  Nickel.  Liberty  With  CENTS,  1883-1913 
Dime.  Seated  With  Arrows,  1873-1874 

□  Dime.  Barber,  1892-1916 

□  Twenty  Cents.  Seated  Liberty,  1875-1878 

□  Quarter.  Seated  With  Motto,  1866-1891 

□  Quarter.  Seated  With  Arrows,  1873-1874 

□  Quarter.  Barber,  1892-1915 

□  Half  Dollar.  Seated  With  Motto,  1866-1891 

□  Half  Dollar.  Seated  With  Arrows,  1873-1874 
Half  Dollar.  Barber,  1892-1918 

Dollar.  Seated  With  Motto,  1866-1873 
Dollar.  Morgan,  1878-1921 

□  Dollar.  Trade,  1873-1885 


Kingswood  Holder  KW-6 
New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The  Lincoln 
cent,  the  new  silver  designs  of  1916,  the  Jefferson 
nickel,  the  Roosevelt  dime,  and  other  memorable 
pieces  made  their  debut  within  this  time  span.  Here 
is  a  holder  you  will  be  able  to  fill  in  with  many  Un¬ 
circulated  and  Proofcoins,  for  all  are  readily  avail¬ 
able.  In  high  grades  some  are  challenging,  however! 
The  holder  contains  openings  for: 


□  Cent.  Lincoln  V.D.B.  Reverse,  1909 
Cent.  Lincoln  Wreath,  1909-1958 

□  Cent.  Lincoln  Steel,  1943 

Cent.  Lincoln  Shell  Case,  1944-1946 
Nickel.  Buffalo  Mound,  1913 

□  Nickel.  Buffalo  Flat  Ground,  1913-1938 

□  Nickel,  lefferson,  1938- 

Nickel.  (efferson  Wartime  Alloy,  1942-1945 

□  Dime.  Mercury,  1916-1945 

□  Dime.  Roosevelt  Silver,  1946-1964 
Quarter.  Standing  Liberty  Type  I,  1916-1917 

□  Quarter.  Standing  Liberty  Type  II,  1917-1930 

□  Quarter.  Washington  Silver,  1932-1964 

□  Half  Dollar.  Walking  Liberty,  1916-1947 

□  Half  Dollar.  Franklin,  1948-1963 

□  Dollar.  Peace  type,  1921-1935 


Kingswood  Holder  KW-7 
New  Issues  Copper,  Nickel,  and  Silver 
1951  Onward 

Coins  of  our  own  era  are  represented  in  this 
holder— modern  history  at  your  fingertips.  The 
holder  contains  openings  for: 


□  Cent.  Lincoln  Memorial,  1959-1982 

□  Cent.  Lincoln  Zinc,  1982- 

□  Dime.  Roosevelt  Clad,  1965- 

□  Quarter.  Washington  Clad,  1965- 

□  Quarter.  Bicentennial  Silver,  1776-1976 

□  Quarter.  Bicentennial  Clad,  1776-1976 

□  Half  Dollar.  Kennedy  Silver,  1964 

□  Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 
Half  Dollar.  Kennedy  Clad  Alloy,  1971- 

□  Half  Dollar.  Bicentennial  Silver,  1776-1976 

□  Half  Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Eisenhower  Silver,  1971-1974 

□  Dollar.  Eisenhower  Clad,  1971-1978 

□  Dollar.  Bicentennial  Silver,  1776-1976 
Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Susan  B.  Anthony,  1979-1981 


Kingswood  Holder  KW-8 
New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  this  span  include  the 
scarce  one-dollar  and  three-dollar  issues  as  well  as 
various  other  denominations— all  in  all  adding  up 
to  a  beautiful  display!  The  holder  contains  open¬ 
ings  for: 


□  Dollar.  Liberty  Head,  1849-1854 
Dollar.  Indian-Large  Head,  1854-1856 

□  Dollar.  Indian-Small  Head,  1856-1889 

□  Quarter  Eagle.  Classic  Head,  1834-1839 

□  Quarter  Eagle.  Coronet,  1840-1907 

□  Three  Dollar.  Indian  Head,  1854-1889 

□  Half  Eagle.  Classic  Head,  1834-1838 

□  Half  Eagle.  Coronet,  1838-1866 

□  Half  Eagle.  Coronet  With  Motto,  1866-1908 

□  Eagle.  Coronet,  1838-1866 

□  Eagle.  Coronet  With  Motto,  1866-1907 

□  Double  Eagle.  Coronet,  1849-1866 

□  Double  Eagle.  Coronet  With  Motto,  1866-1876 

□  Double  Eagle.  Coronet  $20,  1877-1907 


KW-9 


KW-9A 


Kingswood  Holder  KW-9 
New  Issues  Gold,  1901-1933 

This  holder  comprises  gold  coins  of  the  early  20th 
century,  including  the  famous  Saint-Gaudens 
issues — a  dandy  display,  and  a  good  start  on  a  gold 
collection.  The  holder  contains  openings  for: 


Quarter  Eagle.  Indian  Head,  1908-1929 

Half  Eagle.  Indian  Head,  1908-1929 

Eagle.  Saint-Gaudens  Indian,  1907-1908 

Eagle.  Saint-Gaudens  Indian  With  Motto,  1907-1908 

Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 


Kingswood  Holder  KW-9A 

We  have  created  a  holder  which  contains  all  the 
coin  openings  as  mentioned  in  KW-9  p/us  an  ad¬ 
ditional  opening  for  the  Saint-Gaudens  MCMVII 
High  Relief  double  eagle.  Please  specifically  request 
this  holder  when  ordering  a  package,  otherwise  the 
standard  KW-9  will  be  sent.  The  holder  contains 
openings  for: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 
.□  Double  Eagle.  Saint-Gaudens  High  Relief,  MCMVII 


Kingswood  Holder  KW-10 
Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemorative  coin¬ 
age  is  outlined  in  this  holder,  which  begins  with 
the  Columbian  issues  and  continues  through  issues 
of  1925,  including  the  1893  Isabella  quarter  and  the 
1900  Lafayette  dollar.  The  holder  contains  openings 
for: 


□  Columbian  Expo,  1892 

□  Quarter.  Isabella,  1893 

□  Dollar.  Lafayette,  1900 

□  Panama-Pacific  Exposition,  1915 

□  Lincoln-lllinois,  1918 

□  Maine,  1920 

□  Pilgrim,  1920 

□  Alabama,  1921 

□  Missouri,  1921 

□  Grant,  1922 

□  Monroe,  1923 

□  Huguenot,  1924 

□  California,  1925 

□  Lexington,  1925 

□  Stone  Mountain,  1925 

□  Ft.  Vancouver,  1925 


Kingswood  Holder  KW-11 
Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  including  some 
scarce  types,  are  included  in  this  holder  which  con¬ 
tains  openings  for: 


□  Oregon  Trail,  1926 

□  Sesquicentennial,  1926 

C  Vermont,  1927 

□  Hawaiian,  1928 

□  Boone,  1934 

□  Maryland,  1934 

Texas,  1934 

□  Arkansas,  1935 

□  Connecticut,  1935 

□  Hudson,  1935 

□  San  Diego,  1935 

□  Spanish  Trail,  1935 

Kingswood  Holder  KW-12 
Commemorative  Issues  of  1936 

1936  is  the  most  famous  year  in  the  commemora¬ 
tive  series.  This  holder  lists  all  new  issues  of  the 
1936  year— a  fascinating  display,  and  one  which 
forms  the  starting  point  for  many  collectors.  It  con¬ 
tains  openings  for: 


□  Albany,  1936 

□  Bridgeport,  1936 

□  Cleveland,  1936 

□  Delaware,  1936 

□  Gettysburg,  1936 

□  Lynchburg,  1936 
Rhode  Island,  1936 

□  Wisconsin,  1936 


□  Bay  Bridge,  1936 

□  Cincinnati,  1936 
Columbia,  S.C.,  1936 
Elgin,  1936 

□  Long  Island,  1936 
Norfolk,  1936 

□  Robinson,  1936 
York,  1936 
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kingswood  Holder  kW-13 
Commemorative  Issues  Silver  and  Clad,  1937-198b 

Commemorative  coins  trom  1937  onward,  includ¬ 
ing  modern  silver  and  gold  issues,  are  housed  in 
this  holder  which  contains  openings  for: 


•\ntietam,  1937 

Roanoke,  1937 

New  Rochelle,  1938 

Iowa,  1946 

B.T.W,  1946-1951 

W.C.,  1951-1954 

G.W.,  1982 

Statue  of  Liberty,  1986 

Dollar.  Olympic,  1983 

Dollar.  Olympic,  1984 

$1.  Slat,  of  L„  1986 

kingswood  Holder  KVV-14 
New  Issues  Gold  1795-1834 

Combined  with  a  KVV-8  and  KW-9  (or  KVV-9A  op¬ 
tion),  this  holder  completes  the  gold  type  set  se¬ 
ries.  Contained  in  the  KW-14  holder  are  many  classic 
rarities  and  elusive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then  this  holder 
would  be  an  excellent  way  to  display  your  coins. 
The  holder  contains  openings  for: 

Quarter  Eagle.  Capped  Bust  Right,  No  Stars  Obv.,  1796 

Quarter  Eagle.  Capped  Bust  Right,  Stars  Obv.,  1796-1807 

Quarter  Eagle.  Capped  Bust  Left,  large  size,  1808 

Quarter  Eagle.  Capped  Bust  Left,  1821-1827 

Quarter  Eagle.  Capped  Bust  Left,  reduced  size,  1829-1834 

Half  Eagle.  Small  Eagle  Rev.,  1795-1798 

Half  Eagle.  Heraldic  Eagle,  1795-1807 

Half  Eagle.  Capped,  Draped  Bust,  1807-1812 

Half  Eagle.  Capped  Bust,  1813-1829 

Half  Eagle.  Capped  Bust,  reduced  size,  1829-1834 

Eagle.  Small  Eagle  Reverse,  1795-1797 

Eagle.  Heraldic  Eagle  Reverse,  1797-1804 


Kingswood  Holder  KW-15 
Commemorative  Gold  Issues  1903-1986 

This  holder  includes  some  of  the  most  popular 
and  desirable  of  all  commemorative  issues.  This  col¬ 
lection  can  be  completed  in  conjunction  with  the 
silver  commemorative  pieces  or  as  a  complete  col¬ 
lection  in  itself.  The  holder  contains  openings  for: 

Cold  Dollar.  Louisiana  Purchase,  (efferson,  1903 
Cold  Dollar.  Louisiana  Purchase,  McKinley,  1903 
Gold  Dollar.  Lewis  and  Clark,  1904 
Cold  Dollar.  Lewis  and  Clark,  1905 
Gold  Dollar.  Panama-Pacific,  1915 
Cold  Dollar.  McKinley  Memorial,  1916 
Gold  Dollar.  McKinley  Memorial,  1917 
_  Cold  Dollar.  Grant  Memorial,  With  Star,  1922 
Gold  Dollar.  Grant  Memorial,  No  Star,  1922 
Quarter  Eagle.  Panama-Pacific,  1915 
Quarter  Eagle.  Sesquicentennial,  1926 
Eagle.  Los  Angeles  Olympiad,  1984 
Half  Eagle.  Statue  of  Liberty,  1986 


IES-51  Order  KW-1  through  KW-7 
as  a  unit  and  pay  only  $179  for  all 
seven  holders! 

Order  KW-8,  KW-9,  and 
KW-14,  and  the  unit  is  priced  at 
only  $79  for  the  trio! 

The  holders  in  KW-IO 
through  KW-13,  plus  KW-15,  a  total 
of  five  commemorative  holders, 
are  yours  for  only  $129  when  or¬ 
dered  as  a  unit! 

"Go  all  the  way"  and  get 
the  entire  set  of  Kingswood 
holders,  KW-1  through  KW-15,  (75  in 
all)  for  $370,  a  savings  of  over  $57 
from  the  individual  prices! 


Kingswood  Holder  KW-191 
United  States  Half  Cents, 

Selected  Classic  Head  Types, 

Regular  Issues,  1809-1835 

Many  of  our  customers  have  asked  when  we 
planned  to  produce  a  Kingswood  holder  for  the 
popular  half  cent  series.  We  have  responded  with 
this  and  two  other  holders  for  half  cents,  all  of  which 
are  bound  to  be  big  sellers.  This  holder  has  13  open¬ 
ings  for  a  concise,  but  exciting  collection  for  the 
person  who  enjoys  early  coppers.  It  contains  open¬ 
ings  for: 


1809  6 

□  1826 

□  1833 

1809 

□  1828  13  Stars 

□  1834 

□  1810 

□  1828  12  Stars 

□  1835 

□  1811 

□  1829 

...  1825 

□  1832 

Kingswood  Holder  KW-211 
Liberty  Seated  Coinage,  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to  build  a  type 
collection  of  these  very  popular  coins  without  hav¬ 
ing  to  combine  other  unrelated  types  in  one  holder. 
This  holder  contains  openings  for: 

Quarter.  No  Motto  Type,  1838-1853  or  1856-1865 
Quarter.  Arrows  and  Rays,  1853 
Quarter.  Arrows  only,  1854-1855 
Quarter.  Motto  Type,  1866-1873  or  1875-1891 

□  Quarter.  Arrows,  1873-1874 

Half  Dollar.  No  Motto  Type,  1839-1853  or  1856-1866 
J  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 

□  Half  Dollar.  Motto  Type,  1866-1873  or  1875-1891 

□  Half  Dollar.  Arrows,  1873-1874 


Thomas  Becker,  our 
Senior  Numismatist, 
holds  one  of  the  Kings¬ 
wood  favorites. 


Kingswood  Holder  KW-212 
Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection  when 
completed.  This  holder  contains  openings  for: 

□  Christian  Gobrecht  Design,  1836-1839 
Liberty  Seated,  No  Motto,  1840-1865 
Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 


Kingswood  Holder  KW-213 
Liberty  Seated  Coinage,  Basic  Type  Collection 

This  holder  contains  openings  for  all  the  basic 
types  of  Liberty  Seated  coinage,  without  sub- 
varieties.  Using  this  format  allows  the  collector  to 


perhaps  purchase  better  quality  pieces  of  more 
plentiful  types.  This  holder  contains  openings  for: 


□  Half  Dime.  1837-1873 
Dime.  1837-1891 
Twenty-Cent  Piece.  1875-1878 
Quarter.  1838-1891 
Half  Dollar.  1839-1891 
Dollar.  1840-1873 
Trade  Dollar.  1873-1885 


Kingswood  Holder  KW-214 
United  States  Coins  of  the  Carson  City  Mint 
A  Collection  of  Major  Types 

Finally  there  is  a  great  way  to  display  your  col¬ 
lection  of  types  from  this  very  popular  western  mint. 
The  holder  contains  openings  for: 


□  Dime.  1871-1878 

□  Twenty  Cents.  1875-1876 

□  Quarter.  1870-1878 

C  Half  Dollar.  1870-1878 

□  Seated  Dollar.  1870-1873 

□  Trade  Dollar.  1873-1878 

□  Morgan  Dollar.  1878-1893 

□  Half  Eagle.  1870-1893 

□  Eagle.  1870-1893 

□  Double  Eagle.  1870-1893 


Kingswood  Holder  KW-230 
United  States  Half  Cent  Types,  1793-1857 

It  takes  just  five  coins  to  complete  this  interest¬ 
ing  collection,  yet  it  is  still  a  challenge  to  acquire 
pleasing  and  attractive  coins.  The  holder  contains 
openings  for: 


□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 


Kingswood  Holder  KW-231 
Unites  States  Half  Cent  and  Large  Cent  Types 
1793-1857 

This  holder  has  it  all!  A  great  combination  of  the 
types  from  both  the  half  and  large  cent  denomina¬ 
tions.  Together,  this  is  a  most  impressive  display  and 
certainly  an  enjoyable  collection  to  complete.  The 
holder  contains  openings  for: 


Half  Cents 

□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 

Large  Cents 

□  Chain  Reverse,  1793 

□  Wreath  Reverse,  1793 

□  Liberty  Cap,  1793-1796 

□  Draped  Bust,  1796-1807 

□  Classic  Head,  1808-1814 

□  Matron  Head,  1816-1835 

□  Matron  Head-Modified,  1835-1839 

□  Braided  Hair,  1839-1857 


Kingswood  Holder  KW-232 
United  States  Cent  Types,  1793  to  Date 

Eighteen  coins  are  needed  to  complete  this  com¬ 
prehensive  and  varied  collection  of  cents  which 
span  coinage  examples  from  our  nation's  beginning 
to  the  present  day.  The  holder  contains  openings 
for: 


Chain  Reverse,  1793 
Wreath  Reverse,  1793 
Liberty  Cap,  1793-1796 
Draped  Bust,  1796-1807 

□  Classic  Head,  1808-1814 

□  Matron  Head,  1816-1835 
Matron  Head  Modified,  1835-1839 
Braided  Hair,  1839-1857 

Flying  Eagle,  1856-1858 

Indian  Head  Laurel  Wreath  C.N.,  1860-1864 

Indian  Head,  1864-1909 

□  Lincoln  With  V.D.B.,  1909 

□  Lincoln  Without  V.D.B.,  1909-1858 

□  Lincoln  Wartime  Steel,  1943 

□  Lincoln  Shellcase,  1944-1946 

□  Lincoln  Memorial  Reverse,  1959-1982 

□  Lincoln  Plated  Zinc,  1982-To  date 


Kingswood  Holder  KW-233 
United  States  Coinage  Designs 
Two,  Three,  and  Five-Cent  Pieces,  1851  to  Date 

A  very  interesting  and  diverse  collection  of  14 
coins  which  are  seldom  collected  together  as  a  set. 
When  filled,  this  holder  makes  a  most  unusual  dis¬ 
play.  The  holder  has  openings  for: 


□  Two  Cent.  1864-1873 

□  Three  Cent.  Silver,  Variety  I,  1851-1853 

□  Three  Cent.  Silver,  Variety  II,  1854-1858 

□  Three  Cent.  Silver,  Variety  III,  1859-1873 

□  Three  Cent.  Nickel,  1865-1889 

□  Five  Cent.  Shield,  With  Rays,  1866-1867 

□  Five  Cent.  Shield,  Without  Rays,  1867-1883 

□  Five  Cent.  Liberty,  Without  CENTS,  1883 

□  Five  Cent.  Liberty,  With  CENTS,  1883-1913 

□  Five  Cent.  Buffalo,  Variety  I,  1913 

□  Five  Cent.  Buffalo,  Variety  II,  1913-1938 

□  Five  Cent,  lefferson,  1938-1965 

□  Five  Cent,  leffersoiy  Wartime  Silver,  1942-1945 

□  Five  Cent.  Jefferson,  Designer's  Initials,  1966  to  Date 


Kingswood  Holder  KW-234 
United  States  Half  Dime  Types,  1794-1873 

This  is  another  holder  which  has  been  produced 
because  of  customer  requests.  Many  collectors  have 
asked  fora  Kingswood  display  of  this  type,  and  now 
it  is  available.  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-195 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1800-1805 

□  Capped  Bust,  1829-1837 

□  Liberty  Seated,  No  Stars  Obverse,  1837-1838 

□  Liberty  Seated,  Stars,  1838-1859 

□  Liberty  Seated,  Arrows  at  Date,  1853-1855 

□  Liberty  Seated,  Legend  Obverse,  1860-1873 


Kingswood  Holder  KW-235 
United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers  lots  of  va¬ 
riety  without  changing  denominations.  Many  col¬ 
lectors  prefer  to  collect  dimes  alone  and  they  now 
will  have  the  perfect  holder  to  protect  and  display 
their  coins.  The  holder  contains  openings  for: 


□  Small  Eagle  Reverse,  1796-1797 

□  Heraldic  Eagle,  1798-1807 

□  Capped  Bust,  Style  1,  1809-1828 

□  Capped  Bust,  Style  2,  1828-1837 

□  Liberty  Seated,  No  Stars  Obverse,  1837-1838 

□  Liberty  Seated,  Stars,  1838-1860 

□  Liberty  Seated,  Arrows  at  Date,  1853-1855 

□  Liberty  Seated,  Legend  Obverse,  1860-1891 

□  Liberty  Seated,  Arrows  at  Date,  1873-1874 

□  Barber,  1892-1916 

□  Mercury,  1916-1945 

□  Roosevelt,  Silver,  1946-1964 

□  Roosevelt,  Clad,  1965  to  Date 


Kingswood  Holder  KW-236 
United  States  Quarter  Types,  1796  to  Date 

Certain  to  be  a  best-selling  holder  and  a  great 
companion  to  the  KW-234,  KW-235,  KW-237,  and 
KW-238  denomination  type  set  holders.  This  com¬ 
prehensive  holder  contains  openings  for: 


□  Draped  Bust,  Small  Eagle  Reverse,  1796 

□  Draped  Bust,  Heraldic  Eagle,  1804-1807 

□  Capped  Bust,  Large,  1815-1828 

□  Capped  Bust,  Small,  1831-1838 

□  Liberty  Seated,  1838-1865 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1916 

□  Standing  Liberty,  Type  I,  1916-1917 

□  Standing  Liberty,  Type  II,  1917-1930 

□  Washington  Silver,  1932-1964 

□  Washington  Clad,  1965  to  Date 

□  Washington  Bicentennial  Reverse,  1976 


Kingswood  Holder  KW-237 
"United  States  Half  Dollar  Types 
.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  collection  that 
will  keep  the  most  active  numismatist  busy  for  a 
long  while.  An  important  assortment  of  coins  which 
include  some  of  the  most  interesting  of  designs.  This 
holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1801-1807 

□  Capped  Bust,  1807-1836 

□  Capped  Bust,  Reeded  Edge,  50  Cents,  1836-1837 

□  Capped  Bust,  Reeded  Edge,  Half  Dol.,  1838-1839 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1915 

□  Walking  Liberty,  1916-1947 

□  Franklin,  1948-1963 

□  Kennedy,  1964 


Kingswood  Holder  KW-238 
United  States  Dollar  Types 
Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  that  includes 
some  of  our  nation's  most  popular  coins.  When 
filled,  this  holder  could  be  the  centerpiece  of  your 
collection!  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1795-1798 

□  Heraldic  Eagle,  1798-1804 

□  Cobrecht,  1836-1839 

□  Liberty  Seated,  Without  Motto,  1840-1866 

□  Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 

□  Morgan,  1878-1921 

□  Peace,  High  Relief,  1921 

□  Peace,  1922-1935 


Kingswood  Holder  KW-240 
United  States  Dollar  Types,  1794  to  Date 

This  unique  holder  combines  major  types  of  dol¬ 
lars  in  a  simplified  manor  which  allows  the  collector 
to  avoid  some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Certainly  appeal¬ 
ing  because  of  the  great  variety  of  coinage  includ¬ 
ed  and  the  affordability  of  the  coins  needed.  The 
holder  contains  openings  for: 


Early  Style,  1794-1804 
Liberty  Seated,  1840-1873 

□  Trade,  1873-1885 
Morgan,  1878-1921 
Peace,  1921-1935 

□  Eisenhower,  1971-1978 

!  Eisenhower,  Bicentennial  Reverse,  1976 

□  Anthony,  1979-1981 

□  Olympic,  1983 

□  Olympic,  1984 

□  Statue  of  Liberty,  1986 

□  Constitution,  1987 


KINGSWOOD  DATE  COLLECTION  HOLDERS 

Collecting  a  series  of  coins  by  date  and  mintmark 
has  been  a  popular  collecting  method  for  many 
years,  and  we  expect  that  our  Kingswood  Date  Col¬ 
lection  series  will  prompt  even  more  collectors  to 
consider  these  challenging  sets. 

To  make  collecting  by  date  and  mintmark  even 
more  fun  we  have  created  holders  which  have  divid¬ 
ed  each  series  into  logical  and  simplified  segments. 
For  example,  you  may  wish  to  collect  Standing  Lib¬ 
erty  quarters  but  do  not  intend  to  purchase  the  rarest 
of  these  coins.  In  the  past  you  would  have  had  to 
face  the  prospect  of  irritating  empty  openings  in 
an  otherwise  filled  holder  or  album.  Now,  with  the 
Kingswood  Date  Collection  series  you  can  order 
a  holder  for  Standing  Liberty  quarters  that  contains 
the  1924  through  1930  issues  only.  It  takes  just  18 
coins  to  fill  this  holder! 

Many  other  popular  date  collections,  ranging 
from  Indian  cents  through  Morgan  dollars  are  of¬ 
fered  in  this  series  and  are  as  follows: 

KW-100  Flying  Eagle  and  Indian  Cents,  1856-1878 

KW-101  Indian  Cents,  1879-1909 

KW-102  Lincoln  Cents,  1909-1920 

KW-103  Lincoln  Cents,  1921-1934 

KW-104  Lincoln  Cents,  1935-1946 

KW-105  Lincoln  Cents,  1947-1958 


KW-110  Buffalo  Nickels,  1913-1924 
KW-111  Buffalo  Nickels,  1925-1938 
KW-120  Mercury  Dimes,  1916-1926 
KW-121  Mercury  Dimes,  1927-1937 
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KW-122  Mercury  Dimes,  1938-1945 
KVV-130  Standing  Liberty  Quarters,  1916-1923 
KW-131  Standing  Liberty  Quarters,  1924-1930 
KVV-132  Washington  Quarters,  1932-1942 
KW-133  Washington  Quarters,  1943-1952 
KVV-134  VNashington  Quarters,  1953-1964 
KVV-140  Liberty  Walking  Half  Dollars,  191b-1919 
KVV-141  Liberty  Walking  Half  Dollars,  1920-1934 
KYV-142  Liberty  Walking  Half  Dollars,  1935-1940 
KW-143  Liberty  Walking  Half  Dollars,  1941-1947 
KW-150  Morgan  Dollars,  1878-1880 
kVV-151  Morgan  Dollars,  1881-1883 
kVV-152  Morgan  Dollars,  1884-1887 
KW-153  Morgan  Dollars,  1888-1891 
KW-154  Morgan  Dollars,  1892-1895 
kW-155  Morgan  Dollars,  1896-1900 
kW-156  Morgan  Dollars,  1901-1921 
KW-157  Morgan  Dollars,  20th-Century  Issues, 
1901-1921 

kW-158  Peace  Dollars,  1921-1926 
kW-159  Peace  Dollars,  1926-D-1935 

kingswood  Holder  kW-192 
United  States  Braided  Hair  Half  Cents, 
Complete  Collection  of  Business  Strike  Issues 
1849-1857 

The  second  half  of  a  later  date  half  cent  collec¬ 
tion  is  included  in  this  holder  with  eight  openings 
tot: 


1849  Large  Date 

1853 

□ 

1856 

1850 

1854 

□ 

1857 

1851 

1855 

kingswood  holder  kW-239 
United  States  20th-Century  Dollars  1878-1987 

An  interesting  combination  of  coins  which,  while 
a  complete  collection,  is  still  very  affordable  and, 
thus,  specimens  of  exceptional  quality  may  be  in¬ 
cluded.  The  holder  contains  openings  for: 


Morgan,  1878-1921 

Peace,  1921-1935 

Eisenhower,  1971-1978 

Eisenhower,  Bicentennial  Reverse,  1976 

Anthony,  1979-1981 

Olympic,  1983 

Olympic,  1984 

Statue  of  Liberty,  1986 

Constitution,  1987 


K3§=!§  Order  any  three  Kings- 
wood  Date  Collection  holders, 
your  choice,  and  pay  just  $75  for 
the  trio,  a  savings  of  over  $10! 

Order  the  set  of  four 
holders  for  the  Liberty  Walking  half 
dollar  series  at  the  "package" 
price  of  just  $99,  a  savings  of  $15! 

Order  the  Morgan  Dollar 
collection  of  seven  holders 
(KW-150  through  KW-156)  at  the 
"package"  price  of  just  $175,  a  sav¬ 
ings  of  nearly  $25! 


KW-202 


KW-204 


KINGSWOOD  CUSTOM  COLLECTIONS 

Holders  in  this  series  are  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collect¬ 
ing  even  more  interesting  than  it  already  is!  As  with 
every  other  Kingswood  holder,  you  can  look  to  Bow¬ 
ers  and  Merena  Galleries  for  assistance  in  finding 
just  the  right  coins  to  complete  your  collection. 

We  think  that  you  will  find  the  following  selec¬ 
tion  of  custom  collections  include  one  or  more  sets 
you  would  like  to  complete. 

Kingswood  Holder  KW-180 

Liberty  Double  Eagles,  20th-Century  Issues, 

If  you  are  interested  in  gold  coins,  desire  a  com¬ 
plete  collection,  but  prefer  not  to  acquire  the  great 
number  of  coins  needed  to  complete  a  traditional 
set  of  coins,  then  you  will  really  like  this  neat  idea. 
Just  16  different  double  eagles  are  needed,  and  ma¬ 
ny  of  the  coins  are  very  modestly  priced  “sleep¬ 
ers”  which  are  very  difficult  to  find.  We  know  for 
a  fact  that  availability  is  a  factor  because  we  have 
assembled  several  of  these  sets  and  it  was  really  an 
enjoyable  challenge.  This  holder  contains  openings 
for: 


1901 

□  1904 

1906-D 

1901-S 

□  1904-S 

1906-S 

1902 

□  1905 

□  1907 

1902-S 

□  1905-S 

1907-D 

□  1903 

□  1903-S 

□  1906 

□  1907-S. 

Kingswood  Holder  KW-181 

United  States  20th-Century  Liberty  Eagles 

Like  its  Double  Eagle  counterpart,  this  innova- 

tive  holder  a 

Mows  you  to  builc 

a  very  challenging 

and  complete  collection  without  having  to  include 
a  great  number  of  coins.  Just  19  different  eagles  are 

needed.  The  holder  contains 

openings  for: 

1901 

□  1903-0 

1906-0 

1901-0 

□  1904 

2  1906-S 

1901-S 

□  1904-0 

□  1907 

1902 

□  1905 

□  1907-D 

1902-S 

□  1905-S 

□  1907-S 

1903 

□  1906 

1903-S 

□  1906-D 

Kingswood  Holder  KW-201 
U.S.  Silver  Eagles,  Liberty  Walking  Half  Dollar 

A  unique  combination  of  popular  new  and  old 
issues.  We  have  included  an  opening  for  one  ex¬ 
ample  of  the  Liberty  Walking  half  dollar  which  was 
the  inspiration  for  the  obverse  design  of  the  silver 
eagle  coinage.  Included  in  this  holder  are  open¬ 
ings  for  examples  of  silver  eagles  minted  from  1986 
to  future  years  up  to  1991. 


Kingswood  Holder  KW-202 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines  the  popu¬ 
lar  and  beautiful  Saint-Gaudens  double  eagle  with 
sets  of  the  various  size  (14  oz.  through  1  oz.)  gold 
eagle  coins  minted  in  1986  and  1987.  A  beautiful 
and  impressive  collection  when  completed! 

Kingswood  Holder  KW-203 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

Following  the  theme  of  the  KW-201,  this  holder 
combines  one  opening  for  the  “old"  Saint-Gaudens 
double  eagle,  with  openings  dated  through  1991 
for  the  one  ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 

Kingswood  Holder  KW-204 

Artist  Designed  Coins  of  the  20th  Century 
Regular  Issues: 

Copper,  Nickel,  Silver,  and  Gold 

A  unique  collection  of  coins  designed  by  Bow¬ 
ers  and  Merena  Galleries.  Each  of  the  15  coins  in 
this  set  was  designed  by  an  artist,  and,  thus,  some 
of  this  century's  most  beautiful  and  interesting  coins 
are  part  of  this  collection.  The  holder  contains 
openings  for: 

Lincoln  Cent.  Victor  D.  Brenner 
Buffalo  Nickel,  lames  E.  Fraser 
lefferson  Nickel.  Felix  Schlag 
Mercury  Dime.  Adolph  A.  Weinman 
Standing  Liberty  Quarter.  Hermon  A.  MacNeil 
Washington  Quarter.  John  Flanagan 

□  Bicentennial  Quarter,  lack  L.  Ahr 

Walking  Liberty  Half  Dollar.  Adolph  A.  Weinman 
Bicentennial  Half  Dollar.  Seth  Huntington 
Peace  Dollar.  Anthony  De  Francisci 
Bicentennial  Dollar.  Dennis  R.  Williams 

□  Indian  Quarter  Eagle.  Bela  Lyon  Pratt 

□  Indian  Half  Eagle.  Bela  Lyon  Pratt 

□  Indian  Eagle.  Augustus  Saint-Gaudens 
Double  Eagle.  Augustus  Saint-Gaudens 


Kingswood  Holder  KW-260 
Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  but  don't  wish 
to  build  a  large  collection,  then  this  new  holder 
will  be  most  appealing.  The  holder  contains  open¬ 
ings  for: 


Morgan  Dollars: 

Peace  Dollars: 

Philadelphia 

□  Philadelphia 

Carson  City 

Denver 

Denver 

San  Francisco 

New  Orleans 

San  Francisco 
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■  Sandi  Scott,  using  high  technology  to  fill  your  orders  as  fast  as  they  pour  in!  Our  book  depart¬ 
ment  has  never  been  busier! 


"Buy  the  book  before  the  coin/'  said 
Aaron  Feldman,  the  late  rare  coin  dealer 
who  specialized  in  books.  This  same  sen¬ 
timent  was  recently  echoed  by  David 
Ganz  in  an  editorial  in  Numismatic 
News.  And,  the  same  cry  has  been  tak¬ 
en  up  by  many  others.  Indeed,  The  Coin 
Dealer  Newsletter  recently  advised  its 
readers  that  one  of  the  best  things  they 
could  possibly  do  would  be  to  build  a 
numismatic  library.  In  life,  good  fortune 
goes  to  those  who  have  knowledge,  and 
in  numismatics  the  same  thing  holds 
true — the  more  you  know,  the  more  you 
will  benefit! 

Books  are  exciting  and  interesting! 

Not  only  will  books  help  you  to  enjoy 
coins  more  and  increase  your  chances 
for  making  a  nifty  profit,  but  they  are  also 
enjoyable  to  read.  What  a  comfort  it  is 
to  have  a  shelf  full  of  interesting  numis¬ 
matic  books  to  peruse  in  an  idle  hour. 

Good  news:  buy  up  to  $99.99  worth 
of  books  at  our  list  prices  and  take  a 
10%  discount!  Buy  $100  or  more  worth 
of  books  and  take  a  20%  discount!  This 
offer  is  confidential  to  Rare  Coin  Review 


readers.  On  your  order  blank,  when  you 
list  the  stock  numbers  of  the  books  you 
want,  write  "10%  book  discount"  or 
"20%  book  discount"  nearby,  as  ap¬ 
plicable,  so  we  will  honor  your  order. 

Use  our  toll  free  number!  This  is  the 
easiest  way  to  order  books,  and  we  in¬ 
vite  you  to  do  it.  We  are  just  an  instant 
away.  Check  the  books  you  want,  make 
a  list  of  the  stock  numbers,  and  give  us 
a  call  at  (800)  222-5993,  good  anywhere 
in  the  continental  United  States  outside 
of  New  Hampshire.  Within  New  Hamp¬ 
shire  use  our  regular  number:  (603)  569- 
5095.  Have  your  MasterCard,  Visa,  or 
American  Express  card  handy,  and  we'll 
do  the  rest.  You  don't  have  to  even  fig¬ 
ure  up  the  amount  of  your  order  or  do 
any  mathematics  at  all!  We  will  total  up 
your  book  order,  automatically  calculate 
the  discount  to  which  you  are  entitled — 
10%  or  20%,  depending  on  whether 
your  order  is  $100  or  more — and  send  the 
books  off  to  you!  All  of  this  will  take  just 
a  couple  minutes  of  your  time. 

A  couple  of  nifty  new  titles  are  worth 
mentioning  at  this  point.  The  first  is  an 


immense  volume,  527  pages,  The  Coin 
Dealer  Newsletter:  A  Study  in  Rare  Coin 
Price  Performance:  1963-1988.  This  vol¬ 
ume  gives  yearly  closing  market  prices 
for  silver  dollars,  rolls,  Proof  sets,  gold 
coins,  commemoratives,  and  other  ac¬ 
tively  traded  issues  from  1963  to  date, 
plus  much  information  on  market  trends, 
the  changing  nature  of  grading  practices, 
grading  services,  coin  investment  cycles, 
and  just  about  everything  else.  Here,  in¬ 
deed,  is  a  book  which  cost  over  a  million 
dollars  to  create  so  far  as  the  effort  and 
expense  to  gather  the  information  is  con¬ 
cerned!  However,  in  softbound  form  you 
can  buy  it  for  just  $34.95  (Stock  No. 
BBM-402)  or  in  deluxe  hardbound  form 
just  $49.95  (Stock  No.  BBM-403).  This 
book  is  an  absolute  must  if  you  are  an 
active  coin  buyer  or  investor — in  fact,  it 
is  something  you  cannot  afford  to  be 
without.  The  best  way  to  predict  the 
future  is  to  know  what  happened  in  the 
past,  and  this  book  will  help  you  do  it 
as  no  other  single  volume  can! 

Another  "new"  title,  actually  not  a 
new  one  but  a  hoard  of  80  copies  of  an 
old  title,  is  An  Illustrated  History  of 
United  States  Coins ,  written  by  Abe 
Kosoff  in  1962,  and  illustrated  with  hun¬ 
dreds  of  pictures.  We  offer  these  for  just 
$12.50  each  (Stock  No.  BKO-701),  and  we 
imagine  that  these  will  be  sold  lickety 
split  as  soon  as  this  Review  is  in  print. 

Don't  overlook  our  special  "Auction 
Catalogue  Offer  #71,"  described  on  a 
following  page.  We  offered  this  in  our  last 
issue  and  were  delighted  with  the  re¬ 
sponse,  and  those  who  received  the 
books  were  tickled  pink.  So,  as  they  say 
in  show  business,  we  are  "holding  it 
over,"  so  if  you  missed  out  the  first  time 
around,  order  now.  The  supply  of  books 
going  into  this  offer  is  limited. 

Our  guarantee:  Order  any  book  with 
confidence.  We  guarantee  you  will  be 

delighted!  You  have  30  days  to  look 
through  the  book,  examine  it  in  any  way 
you  want  to,  read  it,  compare  it  to  others, 
or  do  whatever  you  want— and  if  it  is  not 
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Special  Values  on  Great  Books! 


exactly  what  you  had  hoped  tor,  just  send 
it  back  within  this  period  tor  an  instant 
cash  refund.  Don't  worry,  we  are  not  tak¬ 
ing  a  chance  w  ith  this  offer— for  over  the 
past  several  decades  fewer  than  two  doz¬ 
en  books  have  ever  been  returned  for  any 
reason  at  all!  But,  the  offer  is  there  if  you 
want  to  take  advantage  of  it,  and  we  en¬ 
courage  you  to  do  so.  Considering  that 
our  clients  are  at  least  99.99%  satisfied, 
we  expect  that  you  will  be  also!  In  fact, 


before  offering  a  book  in  our  listing,  we 
check  it  over  to  be  sure  that  we  think  it 
is  a  good  value. 

Now  is  a  great  time  to  buy  those 
books  that  you  have  been  meaning  to 
add  to  your  library.  Look  through  the 
pages  to  follow  and  use  our  toll-free  line 
or  drop  your  order  in  the  mail.  Either  way, 
I  look  forward  to  hearing  from  you  soon. 
Each  book  you  order  means  hours  of  en¬ 
joyment  and  dollars  of  profit  for  you! 


And,  thank  you  for  your  business.  Our 
book  sales  have  been  absolutely 
fantastic— there  is  no  other  word  for  it! 
Sincerely, 


Sandra  Scott 

Manager,  Publications  Department 


Note:  Books  will  be  shipped  under  separate  cover 
from  coin  orders  and  will  arrive  separately.  Please 
allow  several  weeks  for  delivery,  for  books  are  sent 
by  book  rate  through  the  U.S.  Post  Office,  or,  for 
large  orders,  through  U.PS.  (in  which  instance  be 
sure  to  give  us  your  street  address). 


A  GOOD  INVESTMENT 


Bowers,  Q.  David.  HIGH  PROFITS  FROM 
RARE  COIN  INVESTMENT.  (Stock  No. 
BBM-101)  $14.95. 

This  truly  great  book  combines  a  fascinating  text  with  charts, 
data,  and  other  useful  information.  The  author  has  been  right 
in  the  middle  of  the  coin  market  since  1953  and  deals  not  with 
''theory”  but  with  actual  experience,  for  he  has  handled  just 
about  every  United  States  rare  coin  variety  in  existence,  and 
many  of  the  greatest  collections  ever  assembled.  Here  is  just 
a  glimpse  of  what  this  368-page  volume  contains:  Building  a 
Portfolio  of  U.S.  Coins;  Gold  Coins;  Commemoratives;  Morgan 
Dollars;  "Slabbed”  and  Certified  Coins;  Price  and  Market 
Cycles;  How  to  Avoid  Mistakes;  How  to  Spot  Sleepers;  Grading; 
Performance  Charts;  How  the  Stock  Market  Affects  the  Coin 
Market;  the  Outlook  for  the  Future,  and  much,  much  more! 
368  pages,  illustrated,  softbound. 


Subscribe! 

If  this  is  your  first  issue  of  Rare  Coin  Re¬ 
view  then  we  invite  you  to  jump  aboard  the 
bandwagon.  Subscribe!  Our  reasonable 
rates,  given  elsewhere  in  this  issue,  are  far 
less  than  it  costs  us  to  create,  produce,  and 
deliver  each  issue  to  you.  And,  what  a 
wealth  of  information  each  issue  holds— 
desirable  coins  for  sale,  interesting  articles, 
research  information,  you  name  it.  Many 
more  great  issues  of  the  Rare  Coin  Review 
are  being  planned — so  subscribe  now  and 
don't  miss  a  single  one! 
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Bowers,  Q.  David.  Introduction  by  John  J.  Ford. 
ADVENTURES  WITH  RARE  COINS.  (Stock  No. 
BBM-125)  $24.95. 

This  book  has  won  several  awards.  Within  its  covers  you'll 
read  about  the  history,  art,  romance,  and  investment  aspect  of 
coins.  The  fabulous  California  Gold  Rush,  the  great  Treasury 
release  of  Morgan  silver  dollars  in  1962  (together  with  figures 
stating  the  quantity  of  Carson  City  and  other  dollars  held  by 
the  Treasury  and  subsequently  sold  through  the  G.S.A.  sales), 
the  coin  market  over  the  years,  nostalgia,  old-time  pictures,  dos 
and  don'ts  of  coin  investment,  and  other  subjects  are  presented 
in  an  interesting  manner.  Enthusiastically  acclaimed!  Thousands 
of  copies  have  been  sold. 

Here's  what  some  reviewers  had  to  say:  Numismatic  News 
wrote:  "A  few  years  ago  a  popular  tune  on  the  Hit  Parade  con¬ 
tained  a  line  admonishing  the  listener  to  'take  time  to  smell 
the  flowers  along  the  way.'  Numismatically,  in  his  new  book, 
Adventures  With  Rare  Coins,  Q.  David  Bowers  has  put  togeth¬ 
er  a  fragrant  bouquet.  Without  being  'preachy,'  Dave  manages 
to  get  across  the  message  that  there's  much  more  to  coins  than 
their  market  values  or  intrinsic  worth.  He  intertwines  basic  facts 
with  the  romance-art-history  concept  surrounding  every  coin 
ever  struck.  Yes,  Dave  has  picked  dozens  of  American  Beauties, 
gathering  them  into  a  fragrant  bouquet  that  can  be  the  inspira¬ 
tion  for  additional  numismatic  study  by  fellow  hobbyists.  Those 
who  hurry  without  taking  time  'to  smell  the  flowers  along  the 
way'  will  be  missing  an  enriching  numismatic  experience." 

Lee  Martin,  of  the  Numismatic  Literary  Guild  Newsletter  and 
CoinAge  magazine,  wrote:  "I  am  thoroughly  delighted  with 
the  book,  not  only  because  it  is  knowledgeable,  but  because 
it  is  the  type  of  book  that  once  started,  the  reader  refuses  to 
put  it  down.  Congratulations  on  a  job  very  well  done!" 

Dr.  Vladimir  Clai n-Stefanel I i,  curator  of  the  Department  of 
Numismatics,  Smithsonian  Institution,  noted:  "This  new  book 
by  Q.  David  Bowers  is  a  bold  undertaking  which  brings  a 
fascinating  series  of  contributions  to  the  history  of  money  in 
its  broadest  context.  Coins  as  well  as  other  collectibles  are 
'brought  to  life,'  as  it  were,  within  the  framework  of  society  as 
a  whole,  helped  through  the  lavish  use  of  a  wealth  of  original 
illustrations.  The  numerous  new  or  little-known  facts  and  facets 
found  in  this  book  give  it  a  unique  value  for  the  collector  and 
historian  alike,  as  well  as  for  anyone  interested  in  coins  and 
the  people  who  produced  and  used  them.  The  historic,  artist, 
and  the  so-often  neglected  romantic  aspects  surrounding  coins 
and  paper  currencies  are  vividly  described  in  this  work  of  love 
by  a  dedicated  and  knowledgeable  student  of  history." 

Kenneth  E.  Bressett,  editor  of  A  Guide  Book  of  United  States 
Coins,  stated:  "Dave  Bowers'  latest  book  is  a  prime  example 
of  the  kind  of  stimulating,  informative  writing  expected  from 
his  fluent  pen.  It  fulfills  the  wish  of  many:  that  experienced  col¬ 
lectors  should  record  their  knowledge  for  the  benefit  of  others. 
His  nostalgic  approach  deals  not  only  with  coins  but  also  with 


their  role  in  everyday  life.  Colorful  vignettes  of  his  pefsonal  ex¬ 
periences  are  combined  with  intriguing  and  often  amusing 
stories  of  contemporary  collectors.  An  adventure  awaits  you!" 

Eric  P.  Newman,  well-known  numismatic  scholar  and  author, 
had  this  to  say:  "Adventures  With  Rare  Coins  is  an  exciting  in¬ 
terplay  of  collectibles,  collectors,  history,  discovery,  and 
marketability.  Its  carefully  assembled  facts  and  illustrations  are 
powerfully  presented,  making  the  book  fun  as  well  as 
stimulating  to  read.  It  is  a  rare  combination  of  the  pedantic  with 
the  romantic  in  numismatics  in  its  concurrent  ancillary 
disciplines." 

Coin  World  was  equally  enthusiastic:  "If  you've  ever  had  a 
coin  in  your  pocket,  you  must  have  this  book  in  your  hand! 
Adventures  With  Rare  Coins  reads  with  the  romance  of  a 
historical  novel  and  with  the  excitement  of  an  artful  thriller. 
Channeled  with  a  vein  of  purest  Americana,  its  pages  are  filled 
with  theatre— from  improvising  colonists,  and  burly  gold  rush 
to  melodious  five-cent  carousel  rides.  Collectors— or  potential 
collectors — of  coins,  paper  money,  tokens,  and  medals  will  hit 
pay  dirt.  Scholar  Q.  David  Bowers  uncovers  a  rich  lode  of  un¬ 
published  numismatic  facts.  Unique  illustrations  associate  mon¬ 
ey  with  life.  Bowers,  the  professional,  offers  prudent  collecting 
and  investment  advice.  Like  a  good  coin,  Adventures  With  Rare 
Coins  has  undeniable  substance;  the  literary  investment  of  the 
year." 

The  New  York  Times  noted:  "Dave  Bowers'  new  book  is  full 
of  the  unexpected.  The  title  is  just  the  tip  of  the  iceberg:  we 
find  ourselves  adventuring  with  rare  coins  and  everyday  coins, 
paper  money,  scrip,  gold  dust,  and  silver  ore,  all  the  while  ab¬ 
sorbing  the  legends  and  lore  of  our  country's  numismatic 
history."  305  pages,  illustrated,  hardbound. 

SPECIAL  OFFER:  Adventures  With  Rare  Coins  as 
preceding,  but  a  “factory  second."  (Stock  No. 
BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which  show  slight  cover  scuf¬ 
fing  or  damage— but  with  "mint"  contents.  While  these  last 
we  offer  them  for  a  special  price  which  will  save  you  nearly 
$10  per  copy! 


Bowers,  Q.  David.  THE  HISTORY  OF  UNITED 
STATES  COINAGE.  (Stock  No.  BBM-130)  $49. 

Illustrated  in  color  by  coins  from  the  fabulous  Garrett  Col¬ 
lection  catalogued  by  Q.  David  Bowers  and  sold  at  auction  for 
$25  million,  this  immense  volume  is  virtually  a  university 
course  in  American  numismatics  and  covers  in  depth  all  se¬ 
ries  from  colonials  to  regular  copper,  nickel,  silver,  and  gold 
issues,  to  territorials  and  patterns.  Indeed,  one  reader  said  that 
it  was  fully  equal  to  a  university  course  or  more— so,  put  this 
away,  this  book  may  be  worth  $10,000  or  more  to  you!  The  vol¬ 
ume  has  served  as  a  textbook  for  employees  of  several  large 
rare  coin  firms  and  has  been  selected  fry  numerous  libraries 
as  a  basic  reference  on  the  subject. 
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Published  for  The  Johns  Hopkins  University,  The  History  of 
United  States  Coinage  is  the  first  book  ever  to  win  the  two 
highest  numismatic  literary  awards  in  the  same  year:  The  Robert 
Friedberg  Award  given  by  the  Professional  Numismatists  Guild 
and  the  Book  of  the  Year  Award  given  by  the  Numismatic 
Literary  Guild!  And,  this  book,  which  appeared  in  1979,  earn¬ 
ed  these  awards  back  when  the  Numismatic  Literary  Guild  gave 
just  one  book  award  each  year  (now  they  give  several — one  each 
for  various  categories). 

Over  12,000  copies  have  been  sold  of  this  deluxe  hardbound 
work.  Here  is  a  book  which  will  be  the  cornerstone,  the  foun¬ 
dation  to  your  reference  library  on  the  subject  of  United  States 
coins.  If  you  are  like  many  users,  you  will  refer  to  it  again,  and 
again— and  again.  572  pages,  color-illustrated,  deluxe 
hardbound. 


Beautiful  Numismatic  Posters! 

VIRGIL  BRAND  POSTER.  (Stock  No. 
BBM-131)  $10.00. 

This  large  and  colorful  poster  is  printed  on  museum-quality 
stock  and  features  gems  from  the  Virgil  Brand  coin  collection 
sold  by  Bowers  and  Merena  in  1983  and  1984.  Ideal  for  fram¬ 
ing  or  display!  Measures  21  inches  wide  x  32  inches  high.  Dress 
up  your  den  or  office  with  this  one! 

NORWEB  COLLECTION  POSTER.  (Stock 
No.  BBM-132)  $10.00. 

This  large  and  colorful  poster  is  printed  on  museum-quality 
stock  and  is  the  same  size  as  the  Virgil  Brand  poster  just  de¬ 
scribed.  Featured  are  gems  from  the  fabulous  Norweb  Collec¬ 
tion  of  United  States  coins  auctioned  by  Bowers  and  Merena 
in  1987  and  1988.  Ideal  for  framing  or  display! 

KING  OF  SIAM  1804  SILVER  DOLLAR 
POSTER.  (Stock  No.  BBM-133)  $10.00. 

Featured  on  this  poster  is  the  Gem  Proof  1804  silver  dollar 
once  owned  by  the  King  of  Siam,  the  finest  known  specimen 
of  what  has  been  called  the  "King  of  American  Coins'— as 
featured  in  the  Bowers  arid  Merena  King  of  Siam  Sale  in  Oc¬ 
tober  1987.  It  measures  21  inches  wide  by  32  inches  high  and 
is  an  ideal  companion  to  the  posters  just  listed.  Absolutely 
gorgeous! 

1793  CHAIN  AMERI.  CENT  POSTER!  (Stock 
No.  BBM-134)  $10.00. 

This  museum  quality  full-color  art  poster  depicts  the  superb 
Uncirculated  Chain  AMERI.  purchased  by  Bowers  and  Merena 
Galleries,  earlier  sold  by  Stack's  as  part  of  the  Herman  Halpern 
Collection.  Both  the  obverse  and  reverse  are  shown  in  detail¬ 
ed,  enlarged  color  photographs.  Just  1,000  posters  have  been 
printed.  Each  measures  21"  wide  by  32"  high,  is  on  special 
stock,  and  will  be  a  superb  display  item  for  your  home  or  office. 
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Bowers,  Q.  David.  UNITED  STATES  GOLD  COINS: 
AN  ILLUSTRATED  HISTORY.  (Stock  No. 
BBM-135)  $47.00 

This  is  illustrated  by  pieces  from  the  fabulous  Louis  Eliasberg 
Collection  of  United  States  gold  coins,  which  the  author 
catalogued  and  sold  at  auction  for  $12.4  million.  Written  in  a 
highly  readable,  informative,  and  fascinating  style,  the  volume 
discusses  all  you  want  to  know  about  American  gold  coins— 
and  then  some.  How  they  were  minted,  why  certain  issues  are 
rare,  how,  why,  and  by  whom  they  have  been  collected  over 
the  years,  stories  of  rarities,  and  so  on— you'll  find  this  and  much 
more.  Whether  you  have  but  a  single  gold  coin  or  whether  you 
have  an  advanced  collection,  here  is  a  must  book!  And,  again, 
here  is  a  book  that  you  will  refer  to  many  times  over.  "It  is  a 
book  about  gold  that  is  literally  worth  its  weight  in  gold,"  said 
the  editor  of  Coin  World. 


Bowers,  Q.  David.  VIRGIL  BRAND:  THE  MAN 
AND  HIS  ERA,  PROFILE  OF  A  NUMISMATIST. 
(Stock  No.  BBM-140)  $29.00 

Here  is  a  book  you  can  read  like  a  novel — but  every  word 
is  true!  The  248-page  illustrated,  deluxe  hardbound  volume 
details  the  fascinating  and  almost  unbelievable  life  of  Virgil 
Brand  (1862-1926)  and  how  he  became  known  as  "the  world's 
greatest  coin  collector,"  owning  over  350,000  coins,  including 
duplicates  of  rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses  Thomas  Elder,  Henry 
Chapman,  B.  Max  Mehl,  the  American  Numismatic  Society, 
the  American  Numismatic  Association,  and  hundreds  of  other 
individuals,  institutions,  and  publications  of  the  19th  and  ear¬ 
ly  20th  centuries.  The  book  is  literally  a  "numismatic  tour" 
of  the  past!  And,  the  volume  is  one  of  those  numismatic 
rarities— a  book  which  at  once  is  packed  with  valuable  infor¬ 
mation  for  the  collector  and  investor  and  at  the  same  time  is 
truly  delightful  reading. 

This  book  is  the  second  ever  to  win  the  two  highest  awards 
in  the  field:  The  Robert  Friedberg  Award  given  by  the  Profes¬ 
sional  Numismatists  Guild  and  the  Book  of  the  Year  Award  given 
by  the  Numismatic  Literary  Guild.  Enthusiastically  acclaimed 
and  reviewed  with  praise  by  all  leading  numismatic  publica¬ 
tions.  Read  it  for  yourself  and  what  others  have  enjoyed  you 
will  enjoy  as  well.  As  with  all  the  books  in  this  listing,  it  comes 
with  a  30-day  money-back  guarantee  of  satisfaction! 


Likes  Our  Style 

The  following  is  from  F.Y.: 

"As  your  time  is  very  valuable,  I'll  try  to  make 
this  as  brief  as  possible.  Years  ago  I  was  a  regular 
subscriber  to  your  publications — way  back  when 
you  had  your  business  in  Los  Angeles.  I  recall 
writing  letters  to  you  regarding  such  topics  as  coin 
preservation,  die  varieties,  etc.,  and  your  personal, 
informative  replies  were  very  much  appreciated.  I 
was  very  impressed  by  a  large  company  such  as 
yours  having  the  time  and  professionalism  to  answer 
my  questions. 

"I  also  remember  the  time  that  you  sent  me  a 
magnifying  glass  in  response  to  a  question  I  had 
regarding  the  proper  type  to  use.  I  have  kept  all  this 
is  mind,  and  now  that  I  am  older  and  have  some 
money  for  the  purchase  of  rare  coins,  I  have  decid¬ 
ed  to  send  some  business  your  way.  Coins  aside, 
your  approach  in  business  and  the  courtesy  you 
show  is  certainly  rare  these  days.  I  have  been  out 
of  the  hobby  for  some  time  now  because  of  the 
problems  I  feel  are  running  amuck.  You,  on  the  oth¬ 
er  hand,  are  the  exception  rather  than  the  rule.  A 
relative  of  mine,  who  has  been  buying  from  you 
for  many  years,  and  who  has  collected  coins  for  well 
over  20  years,  lists  you  as  one  of  the  few  people 
he  will  deal  with. 

"Again,  thank  you  for  your  courtesy.  I  am  in¬ 
terested  now  in  buying  Charlotte  and  Dahlonega 
gold  coins  in  Very  Fine  grade.  Let  me  know  what 
you  can  supply." 


Award-Winning! 
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An  American  Legacy 


Michael  Kodd«r 
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Q,  Dr.td  Bower* 


Hodder,  Michael  and  Q.  David  Bowers.  THE 
NORWEB  COLLECTION:  AN  AMERICAN 
LEGACY.  (Stock  No.  BBM-145)  $29.00 

This  great  book  has  been  enthusiastically  reviewed  by  vir¬ 
tually  every  numismatic  periodical.  In  1988,  the  Numismatic 
Literary  Guild  gave  it  an  award  as  "The  Best  Book  on  U.S. 
Coins"!  Representing  a  simply  fantastic  amount  of  research  and 
work  by  the  authors  (at  one  time  five  different  researchers  were 
busy  working  for  us  in  five  different  states  around  the  country, 
plus  our  own  work  here  at  the  office!),  this  reference  tells  the 
fascinating  story  of  the  Norweb  Collection,  and  how  it  was  form¬ 
ed  over  a  period  of  several  generations,  beginning  with  Liber¬ 
ty  Holden  in  the  19th  century,  continuing  to  Albert  Holden, 
Ambassador  and  Mrs.  R.  Henry  Norweb,  down  to  R.  Henry 
Norweb,  Jr.,  in  our  own  time.  The  Norweb  Collection  is  one 
of  those  "grand  old  collections"  in  the  style  of  the  Garrett  Col¬ 
lection  we  sold  a  few  years  back.  More  than  half  of  the  Norweb 
Collection  coins  were  acquired  prior  to  1913  and  had  been  off 
the  market  to  the  present  generation  of  numismatists  until  sold 
by  Auctions  by  Bowers  and  Merena,  Inc.  in  1987  and  1988. 

Among  the  many  illustrations  in  this  book  are  dozens  of  full- 
page  plates  of  prize  American  coins,  ranging  from  colonial 
issues  through  copper,  nickel,  silver,  and  gold.  All  in  all,  the 
volume  adds  up  to  some  really  fascinating  numismatic 
reading— not  only  the  story  of  the  coins  themselves,  but  the 
personalities  who  acquired  them.  288  pages,  large  8 V4  x  11  for¬ 
mat,  deluxe  hardbound  with  gold-stamped  cover. 


Bowers,  Q.  David.  AN  INSIDE  VIEW  OF  THE 
COIN  HOBBY  IN  THE  1930s:  THE  WALTER  P. 
NICHOLS  FILE.  (Stock  No.  BBM-155)  $14.95 

This  144-page  softbound  volume,  edited  by  Q.  David  Bowers, 
contains  fascinating  correspondence  from  the  private  files  of 
Walter  P.  Nichols,  a  former  member  of  the  American  Numis¬ 
matic  Association  board  of  governors  and  the  distributor  of  the 
York  County  (Maine)  commemorative  half  dollar  Nichols,  a 
coin  dealer  during  the  1930s,  kept  correspondence  with  Mehl, 
Chapman,  Bolender,  Shultz,  Stack,  Kosoff,  Boyd,  and  other  per¬ 
sonalities  of  his  day.  Now,  published  letters  from  this  secret  file 
reveal  a  wealth  of  fascinating  information  about  how  the  coin 
hobby  and  business  was  conducted  during  these  formative 
years.  Scandals  and  controversies,  hopes  and  dreams,  successes 
and  failures  all  come  to  life  in  fascinating  detail 

The  reader  will  go  "behind  the  scenes"  and  learn  of  the  scan¬ 
dals  and  lawsuits  that  arose  from  the  distribution  of  the  1936 
Rhode  Island  half  dollars,  what  L.W.  Hoffecker  (who  at  that  time 
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wjs  president  ol  the  American  Numismatic  Association  and 
who  wa>  a  distributor  ol  several  commemorative  issues)  thought 
ol  others  m  the  hobby,  what  leading  currency  expert  Albert  A. 
Grinnell  had  to  say  about  'washing"  currency,  about  other  col¬ 
lectors  and  dealers,  and  the  hobby  in  general. 

Correspondence  with  the  Treasury  Department  reveals,  for 
example,  that  Uncirculated  rractional  currency  notes  could  be 
obtained  at  lace  value  as  late  as  1931— a  tact  which  will  startle 
present-day  researchers  who  scarcely  dreamed  of  such  a  thing! 
The  Depression  of  the  1930s  and  its  effect  upon  banks,  the  coin 
market,  and  the  like  are  covered,  as  are  other  topics  from  scarce 
Lincoln  cents  to  $4  Stellas  and  Panama-Pacific  sets.  Too  often, 
historical  accounts  of  the  com  hobby  are  devoid  of  personal 
aspects.  Not  so  with  the  present  volume,  which  at  some  point 
is  so  personal  as  to  almost  be  embarrassing!  All  of  this  adds 
up  to  some  mighty  fine  reading! 


Bowers,  Q.  David.  THE  COMPLEAT  COLLECTOR. 
(Stock  No.  BBM-158)  $4.95 

This  40-page  monograph  contains  some  views,  often  tongue- 
in-cheek,  by  Dave  Bowers  on  the  subject  of  coin  collecting— 
and  what  makes  a  collector  compleat  (or  complete),  illustrated 
with  whimsical  drawings  by  El  I  i  Ford.  The  monograph  does 
not  pretend  to  be  a  serious  work,  but,  rather,  is  an  irreverent 
observation  of  some  aspects  of  what  many  of  us— including  the 
author— consider  to  be  the  world's  greatest  hobby.  A  fun  reading 
experience! 


Bowers,  Q.  David.  ABE  KOSOFF:  DEAN  OF 
NUMISMATICS.  (Stock  No.  BBM-164)  $19.95 

A  best  seller,  this  351-page  illustrated  softbound  book  traces 
the  fascinating  biography  of  one  of  America's  most  successful 
rare  coin  dealers.  Starting  in  a  modest  way  in  1929,  Abe  Kosoff 
went  on  to  become  one  of  the  most  important  dealers  our  hob¬ 
by  has  ever  seen.  Along  the  way  he  handled  many  important 
collections,  was  co-owner  of  the  Numismatic  Gallery  (with 
Abner  Kreisberg),  and  achieved  publicity  by  buying  and  sell¬ 
ing  such  items  as  the  1913  Liberty  Head  nickel,  the  1804  silver 
dollar,  and  the  1822  half  eagle.  He  was  founder  of  the  Profes¬ 
sional  Numismatists  Guild  and  served  as  its  first  president. 
Among  the  countless  honors  he  received  was  the  Farran  Zerbe 
Award,  the  highest  recognition  given  by  the  American  Numis¬ 
matic  Association  Whether  you  are  collector,  dealer,  or  investor, 
here  is  the  success  story  second  to  none.  Fascinating  reading— 
and  an  inspiration  to  anyone  aspiring  to  be  a  success  in  the 
hobby  Enthusiastically  acclaimed  by  reviewers! 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


SPECIALIZED  LIBRARY  DEAL! 

Save  Nearly  $50! 

Specialized  Library  Deal  (Stock  No.  BBM-171) 
$125.00 

For  the  advanced  collector,  or  for  the  beginning  collector  who 
values  education  and  wants  to  build  a  nice  library  at  a 
reasonable  cost,  the  Specialized  Library  Deal  will  save  you  near¬ 
ly  $75  on  books  by  Q.  David  Bowers  which,  if  purchased 
separately,  would  cost  $199.75!  Your  net  cost  for  the  package 
is  only  $125.  The  package  includes  the  following:  High  Profits 
From  Rare  Coin  Investment  (Stock  No.  BBM-101)  list  price 
$14.95;  .Adventures  With  Rare  Coins  (Stock  No.  BBM-125) 
$24.95;  The  History  of  United  States  Coinage  (Stock  No. 
BBM-130)  $49;  United  States  Cold  Coins:  An  Illustrated  History 
(Stock  No.  BBM-135)  $47;  Virgil  Brand:  The  Man  and  His  Era, 
Profile  of  a  Numismatist  (Stock  No.  BBM-140)  $29;  An  Inside 
View  of  the  Coin  Hobby  in  the  1930s:  The  Walter  P.  Nichols 
File  (Stock  No.  BBM-155)  $14.95;  The  Compleat  Collector  (Stock 
No.  BBM-158)  $4.95;  and  Abe  Kosoff:  Dean  of  Numismatics 
(Stock  No.  BBM-164)  $19.95.  Here  is  a  great  start  on  a  specialized 
library.  Each  book  is  a  best  seller  and  each  is  guaranteed  to 
please.  If  you  find  you  already  have  a  title  or  two,  our  net  price 
is  sufficiently  attractive  that  you  can  give  the  extra  copies  to 
your  coin  club  or  local  library  and  still  save  money!  Request 
"Specialized  Library  Deal"  (Stock  No.  BBM-171)  for  just  $125 
when  you  order.  This  offer  cannot  be  combined  with  any  oth¬ 
er  discount  offer. 


ONE  OF  OUR  BEST  SELLERS 


NUMISMATIST’S  BEDSIDE 

COMPANION 


Bowers,  Q.  David.  THE  NUMISMATIST'S 
BEDSIDE  COMPANION.  (Stock  No.  BBM-200) 
$9.95 

This  dandy  book  will  furnish  two  or  three  evenings  of  en¬ 
joyable  reading  about  coins,  coin  collecting,  unusual  aspects 
of  the  hobby,  investment— you  name  it,  and  your  favorite  topic 
is  probably  included  among  the  29  chapters!  The  volume,  with 
a  colorful  cover,  is  an  anthology  of  some  of  the  best  articles 
from  past  issues  of  the  Rare  Coin  Review,  by  such  authors  as 
our  own  Q.  David  Bowers  as  well  as  Dennis  Loring,  Frank  M. 
Todd,  George  Dow,  Walter  Breen,  Bruce  Lorich,  James  F.  Rud¬ 
dy,  David  L.  Ganz,  and  even  an  article  written  in  the  last  cen¬ 
tury  by  Mark  Twain.  Those  who  have  seen  this  newly  released 
book  have  been  delighted  with  it,  and  we  guarantee  you  will 
be  also!  And,  don't  forget  that  this  is  one  of  those  "special" 
coin  books  that  would  make  a  delightful  gift  for  a  business 
associate  or  valued  friend.  224  pages,  softbound,  with  color 
cover. 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes 
with  a  30-day  money  back  guarantee  of  satisfac¬ 
tion.  We  know  you'll  be  delighted  with  our 
quality,  value,  and  service. 


ENTHUSIASTICALLY  REVIEWED! 


Bowers,  Q.  David.  THE  NUMISMATIST'S 
FIRESIDE  COMPANION.  (Stock  No.  BBM-201) 
$9.95 

A  nifty  new  book,  224-pages  in  length  and  packed  with  all 
sorts  of  interesting  stories.  Within  its  covers  can  be  found  a 
veritable  banquet  of  numismatic  tales  by  a  variety  of  well  known 
authors,  including  Q.  David  Bowers,  Douglas  McDonald,  John 
J.  Ford,  Jr.,  Don  Alper,,  Cal  Wilson,  Bruce  Lorich,  Codman 
Hislop,  Paul  M.  Green,  Harvey  Roehl,  Tom  Becker,  and  Hans 
Schulman.  Louis  Eliasberg,  who  accomplished  the  feat  that  no 
one  has  ever  done  before  or  since — the  assembling  of  a  com¬ 
plete  collection  of  United  States  coins  by  date  and  mint — is 
represented  by  the  story  he  told  of  his  collecting  experiences 
over  the  years.  All  in  all,  this  anthology  comprises  26  articles 
on  just  about  every  numismatic  subject  imaginable,  including 
history,  collecting,  investment,  rarities— you  name  it! 


United  States  Copper  Coins 


An  Action  Guide  for  the 
Collector  and  Investor 


Bowers,  Q.  David.  UNITED  STATES  COPPER 
COINS:  AN  ACTION  GUIDE  FOR  THE  COL¬ 
LECTOR  AND  INVESTOR.  (Stock  No. 
BBM-302)  $9.95 

This  book  draws  upon  Dave  Bowers'  extensive  experience 
spanning  many  years— since  1953  in  fact.  Half  cents,  large  cents. 
Flying  Eagle  cents,  Indian  cents,  Lincoln  cents,  two-cent  pieces 
are  discussed  in  detail.  All  major  types  are  illustrated,  as  are 
numerous  varieties.  Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have  such  pieces  been  col¬ 
lected  over  the  years?  These  and  many  other  tips  of  value  to 
the  specialist  and  type  collector  are  presented  in  this  reference 
book.  Like  Dave's  other  books,  this  one  is  fascinating  reading. 
We  know  you'll  be  delighted  with  it!  176  pages,  softbound,  with 
many  illustrations.  Now  in  its  second  big  printing! 


Most  Interesting 

We  received  the  following  letter  from  IS.,  address¬ 
ed  to  Liz  Arlin: 

I  received  in  the  mail  today.  Rare  Coin  Review 
No.  71  and  found  its  contents  most  interesting.  It 
makes  a  welcome  addition  to  my  mini-numismatic 
library. 
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Be  An  Expert ! 

The  Coin  Dealer  Newsletter:  A  Study  in  Rare  Coin  Price  Performance 


Just  released  in  one 
massive  528-page 
volume  is  a  distilla¬ 
tion  of  data  gathered 
over  a  25-year  period  by 
The  Coin  Dealer  Newslet¬ 
ter,  the  weekly  market 
guide.  Closing  bid  and 
ask  prices  are  given  year 
by  year,  1963  to  date,  for 
all  popular  series,  in¬ 
cluding  silver  dollars,  com- 
memoratives,  gold,  bullion 
gold  and  silver,  type 
coins-you  name  it. 


Published  by  Bowers 
and  Merena 
Galleries,  with  the 
cooperation  of  the  editor 
and  publisher  of  The 
Coin  Dealer  News- 
letter,  the  new  book, 
titled  The  Coin  Dealer 
Newsletter:  A  Study  in 
Rare  Coin  Price  Perfor¬ 
mance,  19631988,  gives  a 
vivid  record  of  the  coin 
market,  price  cycles, 
changes  in  popularity, 
changes  in  grading  in¬ 
terpretations,  and  other 
events  which  have  shaped 
the  market.  Although  year 
after  year  this  information 
has  been  used  by  dealers, 
government  agencies,  col¬ 
lectors,  and  investors,  nev¬ 
er  before  has  it  been 
available  in  a  single 
volume. 


Now  it  is  possible  to 
track  the  price 
performance  of 
any  coin  listed,  and  deter¬ 
mine  how  it  has  fared  over 
the  years.  Investors  will  ap¬ 
preciate  that  there  is  no 
better  way  to  predict  the 
future  than  to  know  what 
has  happened  in  the 
past-and  this  volume  tells 
you  what  has  happened 
during  the  formative  years 
of  the  coin  market  as  we 
know  it  today,  continuing 
down  to  the  present 
moment. 


In  addition,  the  large- 
format  (8V2  x  11  inches) 
book  contains  market 
studies,  articles,  and  com¬ 
mentaries  by  many  of  the 
best-known  authors  in  the 
rare  coin  field,  those  who 
have  contributed  to  the 
"Monthly  Summary”  over 
a  long  period  of  time. 
Here  indeed  is  a  "must" 
for  the  library  of  anyone 
interested  in  coin  invest¬ 
ment,  coin  prices,  or  coin 
market  movements. 


THE 

COIN  DEALER  NEWSLETTER 

A  STUDY  IN 
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1963 -  1988 
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EDITED  BY  Q,  DAVID  BOWERS 


Stock  No.  BBM-402  /  Softbound  $34.95  Stock  No.  BBM-403  /  Hardbound  $49.95 
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BOOK  REVIEW 


New  Book  Charts  25  Years 
of  Rare  Coin  Price  Performance 

The  Coin  Dealer  Newsletter  book  is  packed  with  information 

By  Robert  Obojski 


That  indefatigable  numismatic  author  Q. 
David  Bowers  has  come  out  with  another 
major  work,  The  Coin  Dealer  Newsletter: 
A  Study  in  Rare  Coin  Price  Performance:  1963-1988, 
a  528-page  double-column  reference  which  he  has 
edited. 

Published  by  Bowers  and  Merena  Galleries,  with 
the  cooperation  of  the  editor  and  publisher  of  The 
Coin  Dealer  Newsletter,  this  new  book  gives  a 
graphic  record  of  the  coin  market,  price  cycles, 
changes  in  popularity,  changes  in  grading  inter¬ 
pretations,  and  other  events  which  have  shaped  the 
market  for  the  past  quarter  of  a  century. 

In  his  introduction  Dave  Bowers  writes  in  part: 
“The  Coin  Dealer  Newsletter  was  created  in  June 


THE 

COIN  DEALER  NEWSLETTER 

A  STUDY  IN 

RARE  COIN  PRICE  PERFORMANCE 

1963  -  1983 


.  AlJiR 


EDITED  BY  Q  DAVID  BOWERS 


A  graphic  record 

■  This  new  book  gives  a  graphic  record 
of  the  coin  market,  price  cycles, 
changes  in  popularity,  changes  in 
grading  interpretations,  and  other  events 
which  have  shaped  the  market  for  the 
past  quarter  of  a  century. 


1963.  It  began  as  a  small  project  with  an  uncertain 
future  in  the  back  room  of  a  Hawthorne,  Califor¬ 
nia  coin  shop  known  as  CoinvVRama  City.  The  idea 
behind  the  Newsletter  was  to  prepare  a  consolida¬ 
tion  of  prices,  using  transactions  from  dealer  to 
dealer,  with  information  gathered  from  the  active 
Teletype  circuits  of  the  day."  He  indicates  that  this 
now  indispensable  publication  made  its  debut  as 
The  National  Coin  Brokers  Bulletin,  but  the  name 
was  changed  shortly  after  birth  to  The  Coin  Dealer 
Newsletter. 

CDN's  influence  has  grown  steadily  over  the 
years,  and  nowadays  virtually  any  dealer  of  conse¬ 
quence  uses  this  weekly  (popularly  known  as  the 
"Greysheet")  in  ascertaining  prices. 

Dave  goes  through  the  roster  of  the  editors  and 
writers  who  helped  make  CDN  such  an  influen¬ 
tial  publication:  Orvil  L.  Payne,  the  founder  and  first 
publisher,  james  Miladin,  the  first  writer  for  "The 
Market  in  Depth"  section,  and  Miladin's  wife, 
Pauline,  who  became  the  statistical  editor,  and  even¬ 
tually  sole  owner  of  CDN.  Pauline  Miladin 
established  herself  as  one  of  the  most  able  of  all 
lady  numismatists. 

Allen  Harriman  became  writer  of  "The  Market 
in  Depth"  column,  and  after  serving  as  associate 
editor  for  a  period  became  editor  in  1966,  a  post 
he  filled  admirably  until  his  passing  in  1985.  Ron 
Downing,  Mrs.  Miladin's  son,  is  now  publisher  of 
CDN,  Dennis  R.  Baker  is  editor,  and  Edward  Judd, 
a  long-time  associate  of  Allen  Harriman,  serves  as 
consulting  editor. 

The  roster  of  contributing  writers  to  CDN  over 
the  years  reads  like  a  "Who's  Who  in 
Numismatics'— included  in  this  group  are:  Q.  David 
Bowers,  George  W.  Haylings,  John  Kamin,  Maurice 
M.  Gould,  Malcolm  Varner,  Mike  Kliman,  Gene  B. 
Edwards,  David  Hall,  Bruce  Amspacher,  John  Dan- 
nreuther,  Joel  Gabrelow,  Anthony  Swiatek,  Tom  Noe 
and  Jack  H.  Robinson. 

Allen  Harriman  stands  as  the  most  dominant  writ¬ 
er  in  CDN  history,  having  contributed  many  hun¬ 
dreds  of  bylined  articles  over  a  period  of  more  than 
20  years. 

Editor  Bowers'  approach  here  is  to  produce  a 
compilation  of  back  issues  of  CDN,  from  the  earliest 
numbers  put  out  in  1963  up  to  September  1988. 
Back  issues  of  CDN's  sister  publications,  The  Cer¬ 
tified  Coin  Newsletter  and  The  Currency  Dealer 
Newsletter,  are  also  reproduced. 

Bowers  emphasizes  that  although  the  information 
in  CDN  year  after  year  has  been  used  by  dealers, 
government  agencies,  collectors  and  investors,  never 
before  has  it  been  available  in  a  single  volume.  He 


writes:  "Now  it  is  possible  to  track  the  price  per¬ 
formance  of  any  coin  listed,  and  determine  how 
it  has  fared  over  the  years.  Investors  will  appreciate 
that  there  is  no  better  way  to  predict  the  future  than 
to  know  what  happened  in  the  past— and  this  vol¬ 
ume  tells  you  what  has  happened  during  the  for¬ 
mative  years  of  the  coin  market  as  we  know  it  to¬ 
day,  continuing  down  to  the  present  moment." 

"Monthly  Summary,"  constitutes  one  of  CDN's 
most  valuable  sections,  and  a  wide  array  of  these 
columns  are  reproduced  here. 

Readers  of  this  book  can  gain  a  great  deal  of  en¬ 
joyment  by  perusing  through  the  dealer  ads  in 
CDN  ...  the  dealer  ads  can,  of  course,  tell  us  a 
great  deal  about  changes  in  price  trends.  CDN 
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Price  charts 

■  With  the  extensive  price  charts  in 
this  new  book,  it  is  now  possible  to 
track  the  performance  of  any  coin 
listed,  and  determine  how  it  fared  over 
the  years. 
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became  so  widely  read  and  so  popular  that  dealers 
offering  ads  for  the  publication  couldn't  always  get 
them  in  because  of  lack  of  space  .  .  .  they  were  in 
effect  placed  on  a  "waiting  list." 

In  an  April  30,  1965  CDN  article  entitled  "Proof 
Trade  Dollars:  1878-1883"  Dave  Bowers  wrote  the 
following:  "Proof  trade  dollars  in  this  date  range 
are  now  selling  at  approximately  250  percent  of  the 
prices  prevailing  when  we  recommended  them  in 
the  summer  of  1963.  Average  current  asking  prices 
for  trade  dollars  in  this  range  are  now  approximately 
double  the  Guide  Book  listings.  At  these  prices  they 
are  selling  well  ...  for  the  long-term  these 
issues  .  .  .  they  look  good.  With  mintages  averag¬ 
ing  1,200  or  so  per  coin  these  trade  dollars  are  still 
undervalued  in  comparison  to  many  other  items 
in  the  American  series.  We  expect  the  leaders  in 
this  group,  the  low  mintage  1881-1883,  to  break  the 
$400  mark  within  the  next  two  or  three  years." 

In  looking  at  the  1989  Guide  Book,  we  see  that 
the  1881-1883  Proof  trade  dollars  are  estimated  at 
$2,750  each! 

In  the  CDN  "Monthly  Summary"  for  December 
1986,  Dave  Bowers  contributed  a  long  article  en- 


"The  astute 
collector/investor 
must  be  willing 
to  do  his 
homework 


titled  "The  Collector  is  King,"  and  he  says  here  in 
effect  that  one  who  invests  in  coins  for  the  purpose 
of  making  a  quick  profit  is  in  many  cases  very  like¬ 
ly  to  be  disappointed.  On  the  other  hand,  a  per¬ 
son  who  really  enjoys  coins  and  studies  them  and 


takes  numismatics  seriously  is  always  in  a  better 
position  to  see  his  material  appreciate  than  the  per¬ 
son  who  relies  upon  others  to  make  purchasing 
decisions  for  him. 

The  astute  collector/investor  must  be  willing  to 
invest  his  time  as  well  as  money  into 
numismatics — and  he  must  be  willing  to  do  his 
homework.  In  this  regard,  Bowers  said  in  "The  Col¬ 
lector  is  King":  "Today,  there  are  more  fine  numis¬ 
matic  reference  books  and  more  fine  periodicals 
available  than  ever  before.  As  noted,  several  hun¬ 
dred  dollars  will  give  you  a  good  start  on  a  numis¬ 
matic  library.  Much  valuable  information  is  at  your 
fingertips,  if  you  take  the  time  to  use  it.” 

The  really  great  numismatic  collections  (the  Gar¬ 
rett,  Norweb  and  Eliasberg  Collections  as  prime  ex¬ 
amples)  multiplied  in  value  many  many  fold 
because  the  persons  who  put  them  together  really 
knew  and  loved  coins. 

The  Coin  Dealer  Newsletter:  A  Study  in  Rare 
Coin  Price  Performance:  1963-1988  is  available  in 
two  formats:  softbound  for  $34.95,  or  deluxe  hard¬ 
bound  for  $49.95,  plus  $2.00  postage  and  handl¬ 
ing  per  order. 


Hugh  Cooper's  Opinions  On  Some  Past  Issues 


The  following  commentary  is  from  Hugh  Cooper, 
a  well-known  writer  in  the  numismatic  field,  par¬ 
ticularly  in  the  area  of  United  States  copper 
coinage. 

I  find  it  imperativ£-to  write  to  you  after  the  ar¬ 
rival  of  each  Rare  Coin  Review,  for  so  many 
things  in  it  stir  my  interests,  thoughts,  and  feel¬ 
ings  of  nostalgia.  For  example,  I  have  a  few  com¬ 
ments  on  the  100-point  grading  scale  used  by  The 
Wine  Advocate  and  other  periodicals  (Rare  Coin 
Review  No.  69,  Pg.  5). 

I  have  at  one  time  or  another  toyed  with  the  idea 
of  the  advisability  of  a  100-point  scale  for  U.S. 
federal  coinage.  I  also  know  that  you  have  pointed 
out  the  strangeness  of  the  availability  of  20  points 
for  VF  coins,  but  only  a  10-point  range  for  Uncir¬ 
culated  coins. 

It  is  possible  that  as  a  result  of  the  current  study 
going  on  concerning  scientific  and  technical 
grading  that  many  measuring  techniques  will  be 
devised  which  will  give  the  aesthetic  grader  a 
departing  point.  Perhaps  with  the  use  of  holography 
and  lasers,  there  will  be  a  need  for  70  technical 
grades,  or  even  100  grades. 

For  this  reason,  I  see  no  reason  to  quarrel  with 
the  70-point  grading  scale.  Even  so,  I  am  not  wholly 
satisfied  with  how  it  is  being  used.  There  is  an  ex¬ 
cellent  chance  that  I  will  never  be  satisfied  with  how 
any  grading  system  is  used. 

So  long  as  the  ljuyer  and  the  seller  grade  the  coins 
themselves,  they  should  be  able  to  arrive  at  a  price. 
So  long  as  buyers  order  coins  they  have  not  seen, 
there  will  be  strenuous  disagreements. 

The  independent  grading  services  merely  add  a 
third  party,  with  whose  opinion  either  the  buyer 
or  the  seller  may  disagree. 

A  coin  grading  clearing  house  is  no  solution.  It 
is  economically  prohibitive,  would  be  slow,  it,  too, 
would  be  subjected  to  error,  and  it  would  be  ig¬ 
nored  by  anyone  who  respects  his  own  opinion. 

I  am  an  adequate  grader  of  certain  U.S.  federal 
issues.  Sometimes  I  disagree  with  a  seller's  grading 
estimate,  but  I  do  not  discuss  it  with  him.  If  he  says 
it  is  EF-40  and  I  don't  quite  see  40  points  of  coin, 
I  look  to  the  price.  If  that  is  acceptable,  I  buy  the 
coin.  In  short,  if  I  like  a  coin  $100  worth,  I  do  not 
have  to  approve  of  any  other  description  of  the  coin. 


The  difficulty  arises  in  those  series  where  I  am 
not  familiar  with  the  price  ranges.  New  collectors 
and  otherwise  ignorant  buyers  are  constantly  in  this 
predicament.  Reading  and  experience  are  the  on¬ 
ly  cures  for  this  dilemma.  Sometimes  only  a  guess 
is  possible. 

My  father  used  to  say,  "Everything  has  its  proper 
price;  the  problem  is  to  find  out  what  it  is." 

But  the  buyer  who  has  no  experience  and  who 
does  not  read,  or  does  not  know  what  to  read,  must 
make  his  transactions  on  trust.  Fie  must  place 
himself  in  the  hands  of  others,  a  dangerous  busi¬ 
ness  at  best. 

In  general,  I  force  myself  to  have  no  interest  in 
coins  which  are  graded  in  one-point  increments, 
where  one  point  represents  a  gross  price  difference. 

The  11-point  MS  grading  scale  does  not  bother 
me  because  I  avoid  issues  which  are  being  offered 
in  this  style. 

However,  I  recognize  that  a  coin  can  qualify  as 
MS-63  and  be  superior  to  other  MS-63s  of  the  same 
type,  and  therefore,  may  be  MS-64.  So  I  can 
recognize  that  a  coin  might  not  quite  reach  MS-63 
and  therefore  may  be  MS-62.  That  is  no  problem 
for  me,  though  I  would  not  quantify  a  coin  in  that 
way.  I  would  use  adjectives. 

I  know  your  firm  does  that. 

The  qualifiers  between  one-point  increments  re¬ 
quire  more  technicality  than  would  be  needed  in 
a  normal  market. 

The  11-point  MS  scale  where  it  is  being  used  con¬ 
sistently  is  pure  marketing  promotion.  It  is  directly 
similar  to  the  bag  and  roll  Teletype  marketing  of 
the  early  1960s,  which  I  avoided  also. 

The  only  change  to  the  numerical  grading  scale 
which  I  would  suggest  is  to  avoid  using  the  lowest 
and  highest  numbers.  I  prefer  the  statement,  "So 
close  to  MS- 70  that  I  can  hardly  imagine  a  coin  bet¬ 
ter  than  this  one."  And,  "Basal-1.  So  close  to  the 
worst  that  I  hope  I  never  see  it.  Still,  choice  in  this 
basal  state." 

But,  returning  now  to  the  subject  of  wines,  Mr. 
Parker  is  correct  in  saying,  "All  rating  systems  are 
inherently  arbitrary."  But  I  cannot  see  that  he  is  right 
in  saying,  "It  is  not  the  system  that  confers  influence, 
but  the  credibility  of  the  reviewer."  The  flaw  here 
is  in  the  assumption  that  taste  is  measurable,  so  that 
two  reviewers  would  always  detect  the  same  value. 


Bottles  of  wine,  like  coins,  are  all  different.  "Time 
and  chance  happeneth  to  them  all."  Since  all  coins 
are  different,  each  one  has  a  different  grade.  The 
purpose  of  the  grading  system  is  to  categorize  coins, 

not  to  differentiate  them  ad  infinitum. 

*  *  ★ 

R.W.  Julian's  piece,  'Numismatic  Americana,'  in 
your  No.  70  debunks  certain  fables  about  United 
States  coinage.  He  notes  as  a  fable  that  'The  five- 
cent  nickel  pieces  of  1883  without  the  word  CENTS 
were  an  error.'  As  he  says,  'Absolutely  not.'  This 
reminds  me  that  in  the  early  1940s  I  knew  many 
folks  who  thought  that  the  Jefferson  nickel  design 
was  an  error.  Why?  Because  it  did  not  have 
Roosevelt's  portrait  on  it?  No.  It  was  because  Mon- 
ticello  did  not  have  a  flag  on  its  dome!  As  late  as 
1943,  a  man  I  knew  was  still  putting  aside  1938  Jef¬ 
ferson  nickels  saying  'These  will  be  the  rare  ones!' 

I  was  never  able  to  make  this  man  see  that,  error 
or  not,  the  coins  were  not  and  never  would  be 
scarce. 

Concerning  the  letter  on  page  14  from  M.G.,  Col¬ 
orado  reader,  this  is  a  strange  one,  although  I  sup¬ 
pose  you  have  heard  it  all  before.  He  says  that 
'Pragmatic  capitalism  and  academic  values  do  not 
go  well  together.'  It  is  my  experience  that  they  do 
indeed  go  very  well  together.  But  what  seems  even 
more  strange  to  me  is  that  your  correspondent  does 
not  know  that  most  numismatic  price  lists  and 
catalogues  cost  as  much  or  more  than  yours  do,  and 
most  others  are  simply  price  lists.  For  my  money, 
your  publications  are  worth  the  subscription  costs 
for  the  pieces  they  offer  as  well  as  the  articles  they 
contain — neither  one  or  the  other  can  stand  alone. 
Besides  which,  in  case  M.G.  is  unaware  of  it,  and 
in  case  Ray  Merena  is  too  bashful  to  say  it,  the  Rare 
Coin  Review  is  part  of  a  distinguished  numismatic 
tradition,  and,  in  fact,  the  Review  is  not  far  from 
a  tradition  all  by  itself.  M.G.  should  be  told  that  early 
issues  of  the  Review  are  being  bid  up  to  high  prices 
in  auctions  of  numismatic  literature.  When  M.G. 
equates  the  advertisements  in  the  Review  with  those 
appearing  in  Coin  World  and  Numismatic  News, 
he  is  forgetting  that  those  periodicals  do  not  con¬ 
trol  the  inventory  of  their  advertisers.  You  do,  to  the 
extent  that  you  are  able  to  buy  what  you  want.  If 
M.G.  likes  your  inventory  he  should  be  pleased  to 
subscribe  to  see  merchandise  he  might  want. 
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United  State* 
Three-Cent  and  Five-Cent 
Piece* 

An  Action  CuMk  tor  th« 
CottKtor  ud  Investor 


i 


Bovvers,  Q.  David.  UNITED  STATES  THREE-CENT 
AND  FIVE-CENT  PIECES:  AN  ACTION  GUIDE 
FOR  THE  COLLECTOR  AND  INVESTOR. 
(Stock  No.  BBM-303)  $9.95 

This  fascinating  volume  gives  you  a  dealer's  inside  view  of 
nickel  and  silver  three-cent  pieces,  nickel  five-cent  pieces  (of 
all  types  from  Shield  through  lefferson  issues),  and  half  dimes. 
Sleepers,  the  stories  behind  scarcities  and  rarities,  the  fabulous 
1913  Liberty  Head  nickel,  the  unique  1870-S  half  dime,  which 
lefferson  nickels  are  hard  to  find  when  fully  struck  (some  "com¬ 
mon  dates"  are  major  rarities  worth  hundreds  of  dollars  if  sharp¬ 
ly  struck!),  how  Jefferson  nickels  came  to  be,  and  other  topics 
are  recounted,  accompanied  by  many  fascinating  photographs. 
168  pages,  softbound,  with  many  illustrations.  Widely  acclaim¬ 
ed  by  the  numismatic  press.  Another  best  seller! 


United  States  Dimes, 
Quarters,  and  Half  Dollars 

An  Artion  Guide  Lor  the 
Collector  jnd  Investor 


Bowers,  Q.  David.  COINS  AND  COLLECTORS. 
(Stock  No.  BBM-400)  $9.95 

This  dandy  book  was  first  published  in  1964  and  has  been 
reprinted  several  times  since  then,  most  recently  in  1988.  Here 
is  a  book  which  delighted  an  earlier  generation  of  numismatists 
and  which,  by  the  way,  was  the  first  book  Dave  Bowers  ever 
wrote  (now  he  has  written  over  three  dozen!).  You'll  enjoy 
reading  about  numismatic  history,  investment,  die  varieties,  and 
many  more  things.  Certainly,  this  is  one  of  the  best-selling  nu¬ 
mismatic  books  of  all  time. 

Q.  David  Bowers 


Bowers,  Q.  David.  U.S.  DIMES,  QUARTERS  AND 
HALF  DOLLARS:  AN  ACTION  GUIDE  FOR 
THE  COLLECTOR  AND  INVESTOR.  (Stock  No. 
BBM-304)  $9.95 

The  book  takes  you  behind  the  scenes  and  give  you  a  dealer's 
view  of  sleepers  you  can  find,  things  to  watch  for  when  buy¬ 
ing  and  selling,  and  so  on— an  "inside  view"  of  these  particular 
denominations.  215  pages,  illustrated,  softbound. 

Bowers,  Q.  David.  U.S.  COINS  BY  DESIGN  TYPES: 
AN  ACTION  GUIDE  FOR  THE  COLLECTOR 
AND  INVESTOR.  (Stock  No.  BBM-307)  $9.95 

How  to  form  a  type  set.  Tips  and  information  of  great  value 
to  every  collector.  Each  major  design  type  from  1793  to  date 
is  illustrated  and  completely  described,  including  the  designer 
of  the  piece,  the  weight,  the  metallic  composition,  and  the  mint¬ 
age  You  will  find  information  here  not  readily  available  in  any 
other  single  printed  source.  A  companion  to  the  preceding 
volumes,  this  book  is  larger  in  size  (256  pages)  and  is  profuse¬ 
ly  illustrated  from  front  to  back.  A  delightful  volume  we  know 
you'll  enjoy! 


Pleasure  Provider 

The  following  is  a  note  from  Susan  1: 

Thank  you  for  the  coin  on  invoice  no.  7884.  The 
piece  is  beautiful.  Owning  it  brings  me  great  joy." 


ORDER  EARLY! 


BEHIND  THE  SCENES! 

Bowers,  Q.  David.  HOW  TO  BE  A  SUC¬ 
CESSFUL  COIN  DEALER.  (Stock  No.  BBM-401) 
$14.95 

Reprinted  from  Q.  David  Bowers'  award-winning  series  in 
Coin  World,  this  great  new  book  tells  you  step-by-step  the  in¬ 
tricacies  of  professional  numismatics.  How  to  build  an  inven¬ 
tory,  how  to  win  customers  and  keep  them,  how  to  open  a  shop, 
how  to  do  business  by  mail,  how  to  take  care  of  accounting, 
how  to  make  good  buys,  how  to  sell  effectively,  how  to  adver¬ 
tise,  and  101  other  questions.  This  brand  new  second  edition 
is  vastly  expanded  over  the  first  edition,  is  published  in  coopera¬ 
tion  with  Coin  World,  and  is  an  absolute  must  if  you  have  an 
interest  in  becoming  a  part-time  or  full-time  coin  dealer.  Or, 
even  if  you  don't  plan  to  be  a  coin  dealer,  and  if  you  are  strict¬ 
ly  a  collector  or  an  investor,  this  book  will  give  you  many 
valuable  insights  into  the  hobby— including  such  topics  as 
grading,  guarantees,  buying  and  selling  effectively,  etc.  Tens  of 
thousands  of  readers  have  enjoyed  what  Mr.  Bowers  has  to  say- 
drawn  from  his  several  decades  of  experience  as  one  of 
America's  leading  numismatic  professionals.  You'll  enjoy  the 
book,  too.  In  fact,  we  will  guarantee  it! 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Rei'iew  No.  72,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 


JUST  RELEASED! 

THE 

COIN  DEALER  NEWSLETTER 

A  STUDY  IN 

RARE  COIN  PRICE  PERFORMANCE 

1963  1989 


EDITED  BY  Q  DAVID  BOWERS 


Bowers,  Q.  David,  Edited  by.  THE  COIN  DEALER 
NEWSLETTER:  A  STUDY  IN  RARE  COIN 
PRICE  PERFORMANCE.  Softbound.  (Stock  No. 
BBM-402)  $34.95;  Hardbound  version  (Stock 
No.  BBM-403)  $49.95 

Now  available  in  one  single  volume  is  a  distillation  of  data 
gathered  over  a  25-year  period  by  America's  leading  source 
of  coin  price  information:  The  Coin  Dealer  Newsletter!  Market 
closing  prices  are  given  year  by  year,  1963  to  date,  for  all 
popular  series,  including  silver  dollars,  gold,  commemoratives, 
bullion  gold  and  silver— you  name  it!  Here  in  527  information- 
packed  pages  is  the  most  authoritative  source  in  print  for  U.S. 
coin  market  data! 

At  your  fingertips  is  a  vivid  record  of  the  coin  market,  cycles, 
changes  in  popularity,  changes  in  grading  interpretations,  and 
other  events  which  have  shaped  the  market.  Year  after  year, 
this  information  has  been  used  by  dealers,  government  agen¬ 
cies,  collectors,  and  investors — but  never  before  has  it  been 
available  all  at  once  in  a  single  volume.  For  just  $34.95  (soft- 
bound)  or  $49.95  (limited  hardbound)  you  gain  a  veritable  en¬ 
cyclopedia  of  coin  market  information  that  cost  MILLIONS  OF 
DOLLARS  to  gather  over  a  period  of  time!  Indeed,  this  infor¬ 
mation  cannot  be  duplicated  elsewhere  FOR  ANY  PRICE! 

In  addition,  the  volume  contains  market  studies,  articles,  and 
commentaries  by  many  of  the  best-known  authors  in  the  rare 
coin  field,  those  who  have  written  "Monthly  Summaries"  over 
a  long  period  of  time.  This  book  can  make  you  a  MARKET  EX¬ 
PERT!  There  is  no  better  way  to  PREDICT  THE  FUTURE  than 
to  know  what  has  happened  in  the  past! 


Ruddy,  James  F.  PHOTOGRADE.  (Stock  No. 
BBM-414)  $9.95.  Hardbound  version  (Stock  No. 
BBM-415)  $16.95. 

Match  your  coin  to  the  photograph  and,  presto,  it's  graded! 
This  is  the  best-selling  grading  guide  ever  published,  with  hun¬ 
dreds  of  thousands  of  copies  in  print— far  outselling  any  other 
reference  in  the  field.  Designated  as  an  official  grading  guide 
by  the  American  Numismatic  Association  in  1972.  All  series 
are  covered  from  half  cents  through  double  eagles.  New,  enlarg¬ 
ed,  expanded  edition,  208  pages,  illustrated,  softbound.  Also 
contains  information  concerning  cleaning  coins,  preserving 
them,  how  to  recognize  Matte  Proofs,  and  other  data  much 
of  which  is  not  available  elsewhere  in  a  single  convenient  vol¬ 
ume.  Another  absolutely  essential  volume  lor  every  collector. 
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A  FASCINATING  BOOK! 


Th«  Strange  Career 

of 

Dr.  Wilkins 


cA 

Q  Dmrtd  Icwen 


Bowers,  Q.  David.  THE  STRANGE  CAREER 
OF  DR.  WILKINS:  A  NUMISMATIC  INQUIRY. 

Softbound  version.  (Stock  No.  BBM-420)  $9.95. 
Deluxe  limited  edition  (just  300  copies)  hard¬ 
bound  library  version,  signed  by  the  author. 

(Stock  No.  BBM-421)  $19.95 

Here  is  a  fascinating  book— one  which  you  will  really  enjoy 
reading!  Dave  Bowers  conducted  an  investigation  into  the  life 
of  Dr.  George  G.  Wilkins,  a  New  Englander  who  is  numisma- 
tically  remembered  for  counterstamping  coins,  but  who  is 
remembered  in  other  quarters  for  such  activities  as  passing 
counterfeit  money,  burning  down  the  barn  of  a  person  who 
crossed  him,  selling  liquor,  without  a  license,  and  peddling  pat¬ 
ent  medicine.  To  say  that  Dr.  Wilkins  was  one  of  the  most 
curious  characters  in  the  footnotes  of  American  numismatics 
would  probably  be  the  understatement  of  the  year!  In  this 
96-page  softbound  book,  with  dozens  of  illustrations,  the  au¬ 
thor  tells  you  all  about  this  famous,  or  infamous,  character.  Fun 
reading  for  all  numismatists. 


Bowers  and  Merena 
Auction  Catalogues 

The  following  out-of-print  auction  catalogues 

were  issued  by  Bowers  and  Ruddy  Galleries  and 

its  successor,  Auctions  by  Bowers  and  Merena,  Inc. 

Each  catalogue  includes  a  list  of  prices  realized. 

Garrett  Collection  Auction  catalogues.  (Stock  No. 
BBM-501)  $69.00 

A  complete  set  of  four  softbound  auction  catalogues 
catalogued  by  Q.  David  Bowers  during  the  1979-1981  years  for 
the  Johns  Hopkins  University.  Features  the  1804  silver  dollar, 
three  Brasher  doubloons  (one  of  which  brought  $725,000 — the 
highest  price  ever  recorded  for  any  coin  ever  sold  at  auction), 
colonial  coins,  United  States  regular  issues,  and  other  items— 
which  crossed  the  auction  block  for  $25  million,  the  most 
valuable  coin  collection  ever  to  be  sold.  A  classic  set  which 
at  the  time  caused  great  enthusiasm.  Coin  World  in  a  front¬ 
page  headline  stated:  “Simply  no  superlatives  are  adequate!" 
Set  of  four  publications;’  illustrated,  softbound. 

The  U.S.  Gold  Coin  Collection  (Louis  Eliasberg  Col¬ 
lection).  (Stock  No.  BBM-509)  $45.00 

Catalogued  by  Q.  David  Bowers  and  offered  by  our 
predecessor  firm,  Bowers  and  Ruddy  Galleries  in  1982.  Large, 
color-illustrated,  softbound  catalogue  lists  each  and  every  date 
and  mintmark  of  United  States  gold  coins  from  gold  dollar  to 
double  eagles,  the  only  such  collection  ever  formed!  It  real¬ 
ized  $12.4  million,  second  only  to  our  sale  of  the  Garrett  Col¬ 
lection.  A  treasure  trove  of  information  and  a  numismatic 
landmark.  A  must  for  the  collector  of  gold  coins. 

The  New  York  Public  Library  Collection.  (Stock 
No.  BBM-510)  $20.00 

Contains  many  important  coins  as  well  as  unusual  and  rare 
tokens  and  medals— a  fabulous  offering  consigned  to  us  by  the 
New  York  Public  Library,  an  institutional  holding  of  numisma¬ 
tic  items  which  contained  numerous  superb  pieces. 

Connecticut  Historical  Society  and  M.  Vernon 
Sheldon  Collections.  (Stock  No.  BBM-515) 
$15.00 

Catalogued  by  Bowers  and  Merena  (as  are  all  catalogues  to 


follow),  in  1983.  Two  fantastic  old-time  collections  plus  other 
consignments. 

George  D.  Hatie  Collection.  (Stock  No.  BBM-518) 
$15.00 

Auction  catalogue  featuring  the  collection  of  George  Hatie, 
past  president  of  the  American  Numismatic  Association.  An¬ 
other  important  consignment.  (Sale  held  in  1983.) 

Marcus  J.  Brown  Estate  Collection.  (Stock  No. 
BBM-521)  $15.00 

A  large  offering  of  United  States  coins  in  various  categories, 
plus  other  specialties.  Done  in  the  "Grand  Format"  style  for 
which  Bowers  and  Merena  has  become  so  famous.  (Sale  held 
in  1983.) 

Virgil  M.  Brand  Collection,  Part  I.  (Stock  No. 
BBM-525)  $20.00.  Deluxe  hardbound  edition. 
(Stock  No.  BBM-526)  $45.00 

First  part  of  the  sale  catalogue  featuring  coins  from  "the 
greatest  coin  collector  who  ever  lived."  A  fascinating  introduc¬ 
tion  combined  with  many  scarcities  and  rarities.  (Sale  held  in 

1983. )  Softbound  version. 

The  Collections  of  Arthur  Sipe  and  Everett  W. 
Ness.  (Stock  No.  BBM-531)  $15.00 

The  collection  of  Arthur  Sipe,  past  president  of  the  American 
Numismatic  Association,  and  other  important  consignments, 
including  the  Everett  W.  Ness  holdings,  are  illustrated  and  de¬ 
scribed  in  detail  in  this  important  reference.  Like  the  other  auc¬ 
tion  catalogues  here,  a  list  of  prices  realized  is  included.  (Sale 
held  in  1983.) 

The  Collections  of  Rudy  Sieck  and  Roy  Harte. 
(Stock  No.  BBM-535)  $15.00 

Still  another  important  catalogue  containing  everything  from 
commemoratives  to  silver  dollars  to  copper  to  gold — and  much, 
much  more.  (Sale  held  in  1984.) 

Virgil  Brand  Collection,  Part  II.  (Stock  No. 
BBM-541)  $20.00.  Deluxe  limited  edition  hard¬ 
bound  version.  (Stock  No.  BBM-542)  $45.00 

Part  II  of  this  fabulous  collection,  includes  many  rarities,  par¬ 
ticularly  in  the  gold  series.  A  classic!  (Sale  held  in  1984.) 

The  Collections  of  Admiral  Oscar  H.  Dodson  and 
Richard  L.  Collier.  (Stock  No.  BBM-545)  $15.00 

A  wonderful  catalogue  packed  with  interesting  rarities  from 
the  collection  of  Admiral  Oscar  H.  Dodson  (past  president  of 
the  American  Numismatic  Association)  and  Dr.  Richard  L.  Col¬ 
lier,  as  well  as  other  important  consignments  including  the 
James  F.  Ruddy  collection  of  encased  postage  stamps.  (Sale  held 
in  1984.) 

The  Emery-Nichols  Collection.  (Stock  No. 
BBM-550)  $15.00 

Coins  from  the  Emery  and  Nichols  collections,  first  formed 
around  the  turn  of  the  century,  and  hidden  away  in  a  bank  vault 
for  decades.  A  spectacular  offering,  particularly  rich  in  19th- 
and  early  20th-century  coins  by  date  and  mintmark  varieties, 
plus  Proofs.  Held  in  November  1984,  this  was  one  of  the  most 
important  sales  of  the  year. 

The  Lee  F.  Hewitt  Collection.  (Stock  No.  BBM-551) 
$15.00 

Coins  from  the  collection  of  Lee  F.  Hewitt,  one  of  the  great 
figures  in  numismatics,  formerly  publisher  of  the  Numismatic 
Scrapbook  Magazine — one  of  the  most  important  periodicals 
of  decades  past.  Features  United  States  coins,  patterns,  and  pa¬ 
per  money  from  Hewitt  and  other  consignors.  (Sale  held  in 

1984. ) 

The  Milton  G.  Cohen  Collection.  (Stock  No. 
BBM-553)  $15.00 

Features  United  States  and  world  coins,  patterns,  and  paper 
money  from  a  variety  of  consignors.  (Sale  held  in  1985.) 

The  Russell  B.  Patterson  Collection.  (Stock  No. 
BBM-556)  $20.00 

Sold  in  March  1985,  the  sale  contained  an  excellent  variety 
of  United  States  coins  in  all  series  from  colonials  through  20th- 
century  regular  issues,  Assay  Commission  medals,  anti-slavery 
tokens,  Bryan  money,  Lincoln  and  Washington  items,  and  ex- 
onumia.  A  simply  spectacular  catalogue!  (Sale  held  in  1985.) 

The  Hoke  S.  Greene  Collection.  (Stock  No. 
BBM-558)  $15.00 

Features  a  1796  quarter  dollar  on  the  cover,  lots  of  scarce  and 
rare  issues,  an  original  1861  Confederate  cent,  and  lots  of  oth¬ 
er  things!  (Sale  held  in  1985.) 

Rare  Coins  from  the  Abe  Kosoff  Estate.  (Stock  No. 
BBM-560)  $20.00 

A  large,  280-page  catalogue  of  United  States  coins,  tokens, 
medals,  paper  money,  foreign  coins,  and  ancient  coins  from 
the  estate  of  one  of  America's  most  respected  dealers,  Abe 
Kosoff,  who  was  founder  of  the  Professional  Numismatists 
Guild.  A  treasure  trove  of  varied  numismatic  material,  including 
rarities.  (Sale  held  in  1985.) 


Hawaiian  Consignment.  (Stock  No.  BBM-562) 

$6.00 

A  slim  catalogue  offering  137  specimens  of  the  1928  Hawai¬ 
ian  commemorative  half  dollar,  consigned  by  the  original  dis¬ 
tributor,  The  Bank  of  Hawaii.  (Sale  held  in  1986.) 

The  Ezra  Cole  Collection.  (Stock  No.  BBM-564) 
$15.00.  Deluxe  hardbound  version.  (Stock  No. 
BBM-565)  $49.00 

A  large,  296-page  catalogue  offering  United  States  coins, 
tokens,  medals,  encased  postage  stamps,  colonials,  paper  mon¬ 
ey,  foreign  coins,  and  ancient  coins.  A  great  catalogue  with 
many  rarities  and  important  pieces,  with  the  lead  consignment 
being  the  property  of  one  of  America’s  best-known  stamp 
dealers,  who  collected  coins  as  a  hobby.  (Sale  held  in  1986.) 

The  Stuart  C.  Levine,  M.D.  Collection.  (Stock  No. 
BBM-569)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-570)  $49.00 

A  large,  184-page  reference  offering  a  specialized  collection 
of  United  States  half  dimes,  plus  gold  coins,  commemoratives, 
silver  dollars,  colonials,  and  many  other  items.  (Sale  held  in 
1986.) 

The  Collection  of  Julian  Leidman.  (Stock  No. 
BBM-571)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  572)  $49.00 

Containing  the  collections  of  Julian  Leidman  and  others,  and 
conducted  by  Auctions  by  Bowers  and  Merena,  Inc.,  in  con¬ 
junction  with  Presidential  Coin  and  Antique  Company,  Inc., 
the  event  featured  Hard  Times  tokens,  Civil  War  tokens,  and 
Mint  medals,  so-called  dollars,  tokens,  and  other  Americana. 
80  pages.  (Sale  conducted  in  1986.) 

The  Collection  of  David  W.  Dreyfuss.  (Stock  No. 
BBM-573)  $20.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-574)  $49.00 

Conducted  jointly  by  Auctions  by  Bowers  and  Merena,  Inc. 
and  Presidential  Coin  and  Antique  Company,  Inc.,  this  176-page 
catalogue  offers  the  greatest  collection  ever  to  cross  the  auc¬ 
tion  block— specializing  in  presidential  inaugural  medals,  As¬ 
say  Commission  medals,  Indian  Peace  medals,  Mint  medals, 
and  other  Americana,  collected  over  a  period  of  years  by  a 
leading  connoisseur.  Includes  many  unique  pieces  and  great 
rarities.  A  classic  reference  for  many  years  to  come!  (Sale  held 
in  1986.) 

The  Harry  Einstein  Collection.  (Stock  No. 
BBM-575)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-576)  $49.00 

A  fantastic  offering  featuring  the  gold  coins  and  other  pieces 
gathered  by  Harry  Einstein,  better  known  as  radio  personality 
"Parkyakarkus."  Includes  nearly  complete  sets  of  $1  and  $3 
coins,  a  gem  1879  $4  Stella,  rare  early  gold,  commemoratives, 
silver  dollars,  etc.  Plus  additional  consignments  including  the 
famous  1804  silver  dollar,  together  with  Proof  examples  of  1802 
and  1803,  a  Gem  Proof  1895,  etc.  (Sale  held  in  1986.) 

The  Princeton  Collection  and  the  Dr.  Charles  W. 
Ingle  Collection.  (Stock  No.  BBM-577)  $15.00. 
Deluxe  hardbound  version.  (Stock  No. 
BBM-578)  $49.00 

A  varied  auction,  conducted  in  September  1986,  emphasiz¬ 
ing  United  States  coins,  including  commemoratives,  silver 
dollars,  and  early  American  coins— the  latter  including  a 
number  of  prized  colonial  rarities  and  a  specialized  listing  of 
Vermont  coppers.  The  sale  realized  over  $1.5  million.  Color 
plates. 

The  Baron  Von  Stetten-Buchenbach  and  the 
Harvey  E.  Smith  Collections.  (Stock  No. 
BBM-579)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-580)  $49.00 

A  marvelous  catalogue,  288  pages  and  over  3,000  lots,  con¬ 
taining  the  fabulous  collection  of  German  coins  formed  by  Bar¬ 
on  Von  Stetten-Buchenbach  (whose  family  castle  in  West 
Germany  appears  on  the  catalogue  cover!)  and  kept  intact  ever 
since  it  last  changed  hands  in  1921.  Also  offered  are  many  oth¬ 
er  world  coins.  The  United  States  section  is  highlighted  by  the 
Harvey  E.  Smith  Collection,  put  together  during  the  1930s  and 
early  1940s,  including  commemorative  half  dollars  ordered 
from  the  issuing  commissions,  Proof  sets,  and  many  other 
delicacies.  (Sale  held  in  1986.) 

The  Westchester  Collection.  (Stock  No.  BBM-581) 
$15.00.  Deluxe  hardbound  version.  (Stock  No. 
BBM-582)  $49.00 

A  varied  sale  consisting  primarily  of  United  States  coins 
featured  in  this  216-page,  extensively  illustrated  catalogue.  In¬ 
cluded  are  many  important  gold  issues,  Liberty  Seated  pieces, 
a  1794  silver  dollar,  and  other  desiderata  from  an  old-time  col¬ 
lection.  (Sale  held  in  January  1987.) 

The  Frederick  B.  Taylor  Collection.  Deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-584)  $65.00 

For  the  student  of  early  American  coins,  particularly  the  state 
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copper  coinages  or  the  1785-1788  era,  this  is  the  most  com¬ 
prehensive  collection  ever  auctioned  The  large  catalogue,  over 
TOO  pages,  illustrates  hundreds  oi  different  die  varieties  among 
Connecticut  New  lersey,  Massachusetts,  Vermont,  and  other 
coinages  and  will  forever  be  a  permanent  reference  on  the  se¬ 
ries.  Also  featured  are  many  other  important  coins,  including 
early  quarter  eagles,  desirable  later  gold.  Liberty  Seated  and 
Barber  pieces,  counterstamped  United  States  coins,  Bryan  mon¬ 
ey  the  Warren  Baker  Reference  Collection  of  Canadian 
blacksmiths'  tokens,  and  world  coins,  including  Weimar  com- 
memoratives,  Venetian  oselle,  etc.  (Sale  held  in  February  1987.) 


"AUCTION  CATALOGUE  OFFER  71" 

In  our  last  issue  we  came  up  with  this  offer, 
and  w'e  did  not  dream  it  would  be  so  popular! 
While  we  expect  to  be  short  on  certain  titles 
and  to  discontinue  this  in  the  future,  right  now, 
subject  to  availability,  we  will  accept  your  or¬ 
der.  Read  on— for  one  of  the  best  values  in  the 
business.  To  put  it  simply,  for  just  $165  net,  no 
further  discount,  you  receive  over  $410  worth 
of  publications!!!  Here  are  the  details:  Space 
is  tight  in  our  book  warehouse,  as  we  acquire 
and  publish  new  titles,  and  as  our  sales  volume 
increases  (our  book  sales  this  year  are  sharply 
up  from  our  sales  last  year).  To  "move  out"  some 
titles  from  the  past,  and  at  the  same  time  to  pro¬ 
vide  you  with  some  really  worthwhile  books, 
here  is  a  special  offer  on  past  catalogues  issued 
by  Auctions  by  Bowers  and  Merena,  Inc.  I'll  call 
this  our  "Auction  Catalogue  Offer  71."  As  you 
probably  know,  our  past  auction  catalogues, 
each  with  a  list  of  prices  realized,  have  become 
collector's  items  in  their  own  right,  and  many 
sellers  of  out-of-print  books  have  reported  that 
our  past  catalogues  are  the  "hottest"  things  in 
their  sales.  For  $165  net— no  further  discount— I 
will  send  you  the  following  items:  over  $340 
worth  of  our  past  auction  catalogues,  titles  of 
our  choice,  softbound  versions,  as  figured  by 
the  prices  listed  later  in  this  section.  PLUS  I  am 
going  to  send  you  three  books  about  great  col¬ 
lectors  in  the  past,  and  the  fabulous  coins  they 
handled:  Virgil  Brand:  The  Man  and  His  Era  (our 
Stock  No.  BBM-140,  regularly  $29),  An  Inside 
View  of  the  Coin  Hobby  in  the  1930s:  The 
Walter  P.  Nichols  File  (our  Stock  No.  BBM-155, 
regularly  $14.95)  and  Abe  Kosoff:  Dean  of 
Numismatics  (our  Stock  No.  BBM-164)  $19.95. 
Tell  you  what,  I  will  put  in  enough  extra  Bowers 
and  Merena  auction  catalogues  that  the  total 
value  of  this  package  will  be  over  $410!  There 
is  a  catch:  no  orders  will  be  accepted  from 
dealers  for  resale,  and  only  one  "Auction  Cata¬ 
logue  Offer  71"  will  be  accepted  from  any  giv¬ 
en  private  client.  Further,  our  supply  of  past 
auction  catalogues  is  limited,  so  this  offer  is  sub¬ 
ject  to  cancellation  if  we  run  out!  So,  when  you 
telephone  your  book  order  or  send  it  by  mail, 
just  write  "Auction  Catalogue  Offer  71"  for  one 
of  the  greatest  buys  we  have  ever  offered— a  fan¬ 
tastic  treasure  trove  of  fascinating,  valuable 
catalogues  from  the  past— each  with  a  list  of 
prices  realized — an  incomparable  guide  to 
market  values! 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


Fewer  than  35  Left! 

LIMITED  EDITION  PHOTO  PLATES 
The  Taylor  Collection 

Limited  Edition  Photographic  Plates,  State  Copper  Coin¬ 
age  1785-1788,  from  The  Taylor  Collection.  Deluxe  hardbound. 
(Stock  No.  BBM-584A)  $200.00 

Consists  of  23  photographic  (not  printed,  but  individually 
reproduced  from  photographic  negatives)  plates,  with  nearly 
50  images  per  plate,  of  the  Vermont,  Connecticut,  New  Jersey, 
and  Massachusetts  copper  coins,  circa  1785-1788,  in  this  fabu¬ 
lous  collection.  Each  copy  is  handsigned  by  the  cataloguers, 
Q.  David  Bowers  and  Michael  J.  Hodder,  and  by  the 
photographer,  Cathy  Dumont.  Only  182  copies  were  made,  and 
only  a  few  dozen  remain!  A  classic! 


THE  FIRST  NATIONAL  BANK  OF  DENVER  COL¬ 
LECTION  (Stock  No.  BBM-585)  $15.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM-586) 
$49.00 

An  interesting  sale  comprised  of  selections  from  the  reference 
collection  of  the  First  National  Bank  of  Denver,  Colorado,  and 
other  properties,  containing  a  wide  variety  of  United  States 
issues,  with  some  early  American  pieces,  currency,  and  Amer¬ 
icana  as  well.  (Sale  held  in  June  1987.) 

THE  BEBEE  COLLECTION— 1987  ANA  CONVEN¬ 
TION  SALE,  deluxe  hardbound  version.  (Stock 
No.  BBM-588)  $65.00 

A  320-page  "Grand  Format"  catalogue  offering  the  reference 
collection  of  Aubrey  and  Adeline  Bebee,  long-time  professional 
numismatists.  Includes  1794  silver  dollars  (plural),  Gem  Proof 
$4  Stellas,  Panama-Pacific  coins,  and  other  United  States  coins 
from  half  cents  to  the  1877  $50  pattern,  and  just  about 
everything  in  between!  In  addition,  there  is  a  beautiful  selec¬ 
tion  of  United  States  currency,  important  ancient  coins,  and 
a  large  offering  of  coins  of  the  world,  with  emphasis  on  Euro¬ 
pean  multiple  talers,  German  commemoratives,  and  related 
issues.  (Sale  held  in  August  1987.) 

THE  NORWEB  COLLECTION,  PART  I.  (Stock  No. 
BBM-589)  $25.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-590)  $65.00 

This  fabulous  catalogue,  over  400  pages  in  length  and  il¬ 
lustrated  with  hundreds  of  photographs,  describes  Part  I  of  the 
fabulous  Norweb  Collection  sold  by  Auctions  by  Bowers  and 
Merena,  Inc.,  in  October  1987.  This  book,  a  treasure  trove  of 
numismatic  information,  is  one  of  the  largest,  best  researched, 
and  most  rarity-laden  catalogues  ever  issued.  An  American 
classic! 

THE  KING  OF  SIAM  SALE.  (Stock  No.  BBM-591) 
$15.00.  Deluxe  hardbound  version.  (Stock  No. 
592)  $49.00 

This  is  a  rather  slim  catalogue,  comprising  just  a  few  hun¬ 
dred  lots,  but  what  lots  they  are!  Highlighting  the  sale  is  the 
1834  Proof  set  presented  by  the  United  States  government  to 
the  King  of  Siam,  and  containing  a  Gem  Proof  1804-dated  sil¬ 
ver  dollar,  the  finest  known  specimen  of  "The  King  of  American 
Coins."  In  addition,  there  is  a  complete  collection  of  United 
States  double  eagles  from  1850  through  1932  inclusive,  with 
a  solitary  exception  of  the  1861  Philadelphia  Mint  Paquet  issue 
(no  example  of  which  has  ever  been  auctioned).  Thus,  no  more 
complete  collection  of  double  eagles  has  ever  been  sold  than 
this.  Plus,  there  is  a  set  of  Proof  silver  dollars  from  1858  through 
1921.  Another  classic  catalogue.  (Sale  held  in  October  1987) 

THE  EBENEZER  MILTON  SAUNDERS  COLLEC¬ 
TION.  (Stock  No.  BBM-593)  $15.00.  Deluxe 
hardbound  version.  (Stock  No.  594)  $49.00 

An  interesting  catalogue  offering  many  desirable  United  States 
coins  from  colonials  through  gold,  including  commemoratives, 
silver  dollars,  and  the  like,  as  well  as  a  1915-S  cased  Panama- 
Pacific  set  with  many  original  letters  and  papers;  also  gold  coins 
of  the  world.  (Sale  held  in  November  1987) 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION. 
(Stock  No.  BBM-595)  $15.00.  Deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-596)  $49.00 

A  fascinating  catalogue  with  important  large  cents,  Proof 
1864-L  Indian  of  a  new  die  variety,  19th-  and  20th-century  U.S. 
issues,  Gem  Proof  1879  $4,  early  gold,  MCMVII  $20,  rare  U.S. 
patterns,  commemoratives,  Washington  pieces,  tokens,  curren¬ 
cy.  (Sale  held  in  January  1988) 

THE  GUIA  COLLECTION  (Stock  No.  BBM-597) 
$25.00.  Deluxe  hardbound  version.  (Stock  No. 
BBM-598)  $65.00 

A  fabulous  catalogue  describing  what  is  believed  to  be  the 
most  valuable  collection  of  world  gold  coins  ever  to  cross  the 
auction  block,  with  particular  emphasis  on  coins  of  Europe, 
Spanish  America,  and  other  important  issuers.  The  catalogue 


is  spangled  with  numerous  great  rarities,  many  of  which  are 
unique  or  are  one  of  just  several  known.  A  classic  catalogue 
which  will  forever  stand  as  an  important  reference  in  the  se¬ 
ries.  (Sale  held  in  March  1988) 

THE  NORWEB  COLLECTION,  PART  II.  (Stock  No. 
BBM-599)  $25.00.  Deluxe  hardbound  version. 
(Stock  No.  600)  $65.00 

A  fabulous  catalogue,  companion  to  Part  I  of  the  same 
cabinet.  296  pages  in  length,  and  illustrated  with  magnificent 
photographs  and  detailed  descriptions.  Included  are  many  dif¬ 
ferent  United  States  coin  denominations,  various  silver  and  gold 
issues  as  well  as  coins  of  colonial  America.  An  American  classic! 
(Sale  held  in  March  1988) 

THE  EVERSON  AND  FAUGHT  COLLECTIONS. 
(Stock  No.  BBM-601)  $15.00.  Deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-602)  $49.00 

This  sale,  held  in  June  1988,  offered  a  wide  variety  of  United 
States  coins,  including  Liberty  Seated  issues,  patterns,  Proofs, 
etc.;  a  1795  Washington  Indian  peace  medal;  a  unique  $47.71 
Kohler  ingot;  high-grade  large  cents;  many  early  Bust  dollars, 
commemoratives,  United  States  paper  money  (including 
rarities),  etc.  A  large  and  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR.  &  GLENN 
B.  SMEDLEY.  (Stock  No.  BBM-603)  $15.00.  De¬ 
luxe  hardbound  version.  (Stock  No.  BBM-604) 
$49.00 

This  September  1988  sale  offered  two  extremely  important 
estate  collections  comprising  rare  U.S.  pattern  coins,  a 
memorable  offering  of  commemoratives,  important  gold  coins, 
and  many  other  numismatic  specialties.  A  large  and  com¬ 
prehensive  sale. 

THE  NORWEB  COLLECTION,  PART  III.  (Stock  No. 
BBM-605)  $25.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-606)  $65.00 

Another  fabulous  Norweb  Collection  sale  catalogue,  a  com¬ 
panion  to  the  first  two  parts  of  the  same  cabinet.  Offered  are 
important  colonial  issues,  U.S.  half  dollars,  silver  dollars,  $20 
pieces,  and  commemoratives.  An  American  classic.  (Sale  held 
in  November  1988).  All  told,  the  three  Norweb  sales  realized 
$20  million! 

THE  DAVID  SILBERMAN  COLLECTION.  (Stock 
No.  BBM-607)  $15.00.  Deluxe  hardbound  ver¬ 
sion  (Stock  No.  BBM-608)  $49.00 

The  David  Silberman  Collection  and  other  important  pro¬ 
perties  consisted  of  an  extremely  important  offering  of  19th- 
century  U.S.  Proof  coins,  20th-century  Proof  coins  and  sets,  rare 
gold  issues,  colonials,  large  cents,  and  other  numismatic 
desiderata.  (Sale  held  in  November  1988) 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR.  (Stock 
No.  BBM-609)  $15.00.  Deluxe  hardbound  ver¬ 
sion  (Stock  No.  BBM-610)  $49.00 

The  collection  of  Byron  Johnson,  former  member  of  the  ANA 
Board  of  Governors,  and  other  consignments,  includes  many 
important  U.S.  coin  scarcities  and  rarities,  world  coins,  and  other 
issues — a  magnificent  catalogue  of  324  pages,  color  illustrated, 
with  something  for  every  numismatic  desire.  (Sale  held  in 
January  1989) 

"FOUR  LANDMARK  COLLECTIONS."  (Stock  No. 
BBM-611)  $20.00.  Deluxe  hardbound  version 
(Stock  No.  BBM-612)  $65.00 

This  massive  mammoth  catalogue,  480  pages  in  length,  is 
one  of  the  largest  and  most  elegant  ever  issued  by  any  auction 
firm.  Offered  are  a  parade  of  rarities,  including  superb  early 
half  eagles  (One  of  two  known  1825/4,  numerous  other  issues 
from  the  1820s  and  1830s,  etc.),  high-quality  silver  rarities,  three 
1794  silver  dollars,  a  Panama-Pacific  set,  etc,  from  the  Hagle 
Collection,  and  other  properties.  Then  comes  the  Jerome  Griner 
Collection  of  Hard  Times  Tokens,  a  memorable  event,  and  selec¬ 
tions  from  the  Lionel  Rudduck  Collection  of  Civil  War  tokens 
and  store  cards.  Then  comes  the  Aubrey  and  Adeline  Bebee 
Collection,  Part  II  (we  sold  the  first  part  in  1987),  with  colonials, 
U.S.  gold  coins,  commemoratives,  silver  dollars,  a  superb  of¬ 
fering  of  U.S.  large  sized  notes,  small  size  notes,  and  fractionals 
(including  Proofs  and  essays),  and  many  world  coins,  including 
gold,  German  states  issues,  rare  Canadian,  etc.  Truly  a  fantastic 
catalogue!  (Sale  held  in  March  1989) 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 
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SUBSCRIBE  TO  OUR 
HARDBOUND  EDITIONS! 

— Jump  on  the  bandwagon! — 

Would  you  like  to  subscribe  to  the  hardbound 
versions  of  our  auction  catalogues  as  they  are 
released?  Purchased  separately,  they  cost  at  least 
$49  each  (sometimes  more:  for  example,  the 
Frederick  B.  Taylor  Collection  costs  $65),  sub¬ 
ject  to  available  supplies.  However,  on  a 
subscription  basis,  our  current  rate  is  just  $40 
each.  We'll  send  each  issue  to  you  as  it  is 
published,  together  with  an  invoice  on  open  ac¬ 
count.  (The  $40  price  is  subject  to  change  in 
the  future  if  costs  increase,  but  we  will  endeavor 
to  hold  it  as  long  as  possible.)  You  are  under 
no  obligation — any  time  you  wish  to  cancel  your 
"subscription"  just  let  us  know,  and  we  will  not 
send  the  following  catalogue. 

Over  the  years,  many  numismatists  have  col¬ 
lected  bound  copies  of  our  various  auction 
catalogues,  and  many  of  the  older  ones  have 
brought  substantial  premiums  on  the  numisma¬ 
tic  market.  By  signing  up  for  a  "subscription'— 
actually,  you  send  no  money,  all  you  do  is 
authorize  us  to  send  them  to  you  with  a  bill — 
you  are  assured  of  getting  the  deluxe  copies  as 
they  are  produced.  Currently,  about  125  to  200 
copies  of  each  are  made— so  each  is  an  impor¬ 
tant  collectors'  item  in  its  own  right.  If  demand 
increases,  we'll  create  more  of  later  catalogues, 
but  in  any  event  they  will  always  be  limited 
editions. 

To  receive  these  catalogues  automatically, 
simply  mark  "send  hardbound  auction  subscrip¬ 
tion  on  open  account"  on  your  invoice,  and  our 
Publications  Department  will  take  it  from  there! 
And,  don't  forget  to  check  the  listing  in  this  pres¬ 
ent  catalogue  of  back  issues  so  you  can  "catch 
up"  by  adding  certain  catalogues  still  available. 

The  following  back  issues  are  available: 
VIRGIL  M.  BRAND  COLLECTION,  PART  I,  de¬ 
luxe  hardbound  edition.  (Stock  No. 
BBM-526)  $45.00 

VIRGIL  BRAND  COLLECTION,  PART  II,  de¬ 
luxe  limited  edition  hardbound  version. 
(Stock  No.  BBM-542)  $45.00 
EZRA  COLE  COLLECTION,  deluxe  hardbound 
version.  (Stock  No.  BBM-565)  $49.00 
THE  STUART  C.  LEVINE,  M.D.  COLLECTION. 
Deluxe  hardbound  version.  (Stock  No. 
BBM-570)  $49.00 

THE  COLLECTION  OF  JULIAN  LEIDMAN,  de¬ 
luxe  hardbound  version.  (Stock  No. 
BBM-572)  $49.00 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS, 

deluxe  hardbound  version.  (Stock  No. 
BBM-574)  $49.00 

THE  HARRY  EINSTEIN  COLLECTION,  deluxe 
hardbound  version.  (Stock  No.  BBM-576) 
$49.00 

THE  PRINCETON  COLLECTION  AND  THE 
DR.  CHARLES  W.  INGLE  COLLECTION, 

deluxe  hardbound  version.  (Stock  No. 
BBM-578)  $49.00 

THE  BARON  VON  STETTEN-BUCHENBACH 
AND  THE  HARVEY  E.  SMITH  COLLEC¬ 
TIONS,  deluxe  hardbound  version.  (Stock 
No.  BBM-580)  $49.00 

THE  WESTCHESTER  COLLECTION,  deluxe 
hardbound  version.  (Stock  No.  BBM-582) 
$49.00 


THE  FREDERICK  B.  TAYLOR  COLLECTION,  de¬ 
luxe  hardbound  version.  (Stock  No. 
BBM-584)  $65.00 

LIMITED  EDITION  PHOTO  PLATES  from  the 
Frederick  B.  Taylor  Collection,  deluxe  hard¬ 
bound.  (Stock  No.  BBM-584A)  $200.00.  Cop¬ 
per  coins,  circa  1785-1788,  from  Vermont, 
Connecticut,  New  Jersey,  and  Massachusetts. 

THE  FIRST  NATIONAL  BANK  OF  DENVER 
COLLECTION,  deluxe  hardbound  version. 
(Stock  No.  BBM-586)  $49.00 

THE  BEBEE  COLLECTION— 1987  ANA  CON¬ 
VENTION  SALE,  deluxe  hardbound  version. 
(Stock  No.  BBM-588)  $65.00 

THE  NORWEB  COLLECTION,  PART  I,  deluxe 
hardbound  version.  (Stock  No.  BBM-590) 
$65.00 

THE  KING  OF  SIAM  SALE,  deluxe  hardbound 
version.  (Stock  No.  BBM-592)  $49.00 

THE  EBENEZER  MILTON  SAUNDERS  COLLEC¬ 
TION,  deluxe  hardbound  version  (Stock  No. 
BBM-594)  $49.00 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLEC¬ 
TION,  deluxe  hardbound  version  (Stock  No. 
BBM-596)  $49.00 

THE  GUIA  COLLECTION,  deluxe  hardbound 
version  (Stock  No.  BBM-598)  $65.00 

THE  NORWEB  COLLECTION,  PART  II,  deluxe 
hardbound  version  (Stock  No.  BBM-600) 
$65.00 

THE  EVERSON  AND  FAUGHT  COLLECTIONS, 

deluxe  hardbound  version  (Stock  No. 
BBM-602)  $49.00 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR.  & 
GLENN  B.  SMEDLEY,  deluxe  hardbound  ver¬ 
sion  (Stock  No.  604)  $49.00 

THE  NORWEB  COLLECTION,  PART  III,  deluxe 
hardbound  version  (Stock  No.  BBM-606) 
$65.00 

THE  DAVID  SILBERMAN  COLLECTION,  de¬ 
luxe  hardbound  version  (Stock  No.  BBM-608) 
$49.00 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR.  de¬ 
luxe  hardbound  version  (Stock  No.  BBM-610) 
$49.00 

"FOUR  LANDMARK  COLLECTIONS,"  deluxe 
hardbound  version  (Stock  No.  BBM-612) 
$65.00 


Other  Books  by  Q.  David  Bowers 

Not  Numismatic,  But  Very  Interesting! 


nrwlopfbui  of  Sutcmiatir 

,  .  .LDusical  Sustrumnits 

P™  f- 


Bowers,  Q.  David.  THE  ENCYCLOPEDIA  OF 
AUTOMATIC  MUSICAL  INSTRUMENTS. 
(Stock  No.  BBM-801)  $49.00 

The  standard  reference  book  on  coin-in-the-slot,  old-time 
nickelodeon  pianos  with  art  glass  fronts,  music  boxes,  calliopes, 
player  pianos,  musical  gambling  machines,  orchestrions  (self¬ 
playing  orchestras),  circus  organs,  and  the  like.  Believe  it  or  not, 


15,000  copies  of  this  massive  1,008-page,  illustrated,  softbound 
book  have  been  sold!  The  American  Library  Association  call¬ 
ed  it  "one  of  the  best  reference  books  of  the  year"  If  you  like 
nostalgia  and  old-time  music,  here  is  a  mighty  fine  book! 


American  Illustrator 


Bowers,  Q.  David.  ROBERT  ROBINSON:  AMER¬ 
ICAN  ILLUSTRATOR.  (Stock  No.  BBM-806) 
$10.00 

A  dandy  volume  detailing  the  story  of  one  of  America's  most 
famous  illustrators  and  magazine  cover  artists,  who  did  features 
for  Saturday  Evening  Post  in  the  style  later  made  famous  by 
Norman  Rockwell.  Profusely  illustrated,  including  a  section  of 
color  plates.  Published  at  $12.95,  and  a  best  seller  at  that  price. 
We  purchased  the  remaining  unsold  stock  and  offer  copies  at 
a  special  value.  These  make  ideal  gifts  for  a  friend— great  for 
giving  on  holidays  or  other  occasions!  And,  you  will  want  a 
copy  for  yourself  too,  for  it  is  delightful  reading! 


Volume  I  •  The  History 

q  DAVID  BOWERS 


Bowers,  Q.  David.  THE  MOXIE  ENCYCLOPEDIA. 
(Stock  No.  BBM-809)  $19.95 

If  you  enjoy  history,  nostalgia,  and  old-time  photos  of  soda 
parlors,  carnivals,  and  fairs— if  you  are  a  student  of  brilliant 
advertising  from  years  gone  by— if  you  want  to  read  one  of  the 
greatest  success  stories  in  American  business — then  this  book, 
about  a  soft  drink  that  once  outsold  Coca-Cola,  is  a  must.  For 
the  numismatist,  there  is  a  page  describing  a  token  issued  by 
Moxie!  The  book  is  a  wonderful  excursion  into  the  past,  a  tour 
that  will  provide  several  evenings  of  delightful  reading— we 
guarantee  it  or  your  money  back!  760  pages,  softbound.  A 
delightful  book!  Now  in  its  second  big  printing! 


Satisfaction  Guaranteed! 

Each  and  every  coin  offered  in  this  Rare 
Coin  Review  is  subject  to  your  satisfaction. 
You  have  30  full  days  to  examine  each  coin 
carefully,  to  be  sure  it  is  in  the  grade  you 
want,  has  the  striking  characteristics  you 
want,  and  is  aesthetically  pleasing  in  every 
respect.  If  you  are  even  the  slightest  bit 
dissatisfied,  we  urge  you  to  return  any  item! 
We  are  not  happy  until  you  are.  Since  1953 
we  have  been  supplying  the  right  coins  (and 
tokens,  and  medals,  and  paper  money)  to 
the  right  people  for  prices  that  are  "right- 
coins  which  represent  excellent  values. 
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Special  Values  on  Great  Books! 


A  GREAT  NOSTALGIA  BOOK! 


Bowers,  Q.  David.  NICKELODEON 
THEATRES  AND  THEIR  MUSIC.  (Stock  No. 
BBM-821)  $19.95.  Deluxe  hardbound  version. 
(Stock  No.  BBM-822)  $24.95 

This  book,  212  pages  in  length,  tells  all  about  the  ornately- 
fronted  theatres  of  the  1900-1915  years,  plus  hundreds  of  illustra¬ 
tions  of  early  film  stars,  theatres,  and  so  on.  "His  finest  work 
to  date;  will  be  enjoyed  by  everyone  interested  in  films  and 
film  history,"  noted  the  Vestal  Press.  This  book  has  met  with 
national  acclaim  and  has  been  favorably  commented  upon  and 
reviewed.  A  great  book  which  you'll  enjoy  reading  if  you  are 
interested  in  American  history  and  nostalgia— never  mind  that 
it  is  also  slightly  related  to  numismatics,  inasmuch  as  a  nickel 
was  the  typical  admission  charge!  Buy  a  copy  for  yourself  and 
other  copies  for  use  as  gifts. 


DELIGHTFUL  READING! 


Bowers,  Q.  David.  MURIEL  OSTRICHE: 
PRINCESS  OF  SILENT  FILMS.  (Stock  No. 
BBM-830)  $19.95.  Deluxe  hardbound  version. 
(Stock  No.  BBM-831)  $24.95) 

In  1913  Muriel  Ostriche  was  voted  the  second  most  popular 
film  actress  in  America  (Alice  Joyce  was  first),  far  ahead  of  Mary 
Pickford  and  other  contenders.  Muriel  entered  films  in  1911 
when  as  a  young  high  school  girl  she  was  approached  on  the 
street  by  a  casting  director,  and  said  she  looked  pretty,  and  in¬ 
vited  her  to  apply  for  a  screen  test.  From  that  point  on,  in  a 
career  spanning  a  decade,  she  appeared  in  hundreds  of  films 
and,  because  of  her  reckless  feats,  was  known  as  "the  dare¬ 
devil  of  the  movies."  At  one  time,  the  Thanhouser  Company, 
a  leading  early  producer  of  films,  set  up  a  special  division, 
Princess  Films,  to  showcase  her  talent. 

In  a  "you  are  there"  fashion,  you  will  lourney  to  the  days 
of  long  ago,  and  the  fascinating  era  of  silent  pictures.  You  will 
read  about  how  Muriel  was  almost  but  not  quite  mauled  by 
a  tiger,  how  she  almost  but  not  quite  drowned,  and  about  her 
other  narrow  escapes!  If  you  are  interested  in  film  history, 
Arnenran  history,  or  en|oy  books  written  in  a  nostalgic  vein, 
here  is  a  volume  you  will  not  want  to  miss! 


Bowers,  Q.  David  and  Mary  L.  Martin.  THE  POST¬ 
CARDS  OF  ALPHONSE  MUCHA.  (Stock  No. 
BBM-850)  $10.00 

120  page,  softbound,  profusely  illustrated  volume  covering 
the  picture  post  cards  produced  by  Alphonse  Mucha, 
acknowledged  master  of  art  nouveau.  Each  post  card  illustrated 
is  worthy  of  an  art  gallery!  A  very  popular  book  which  has  been 
enthusiastically  acclaimed  in  the  world  of  art,  antiques,  and 
old-time  post  cards. 


BACK  ISSUES  OF  THE  RCR! 

“Catch-Up  Special'— Four  Different  Back 
Issues  of  the  Rare  Coin  Review,  issues  of  our 
choice,  within  the  past  one  to  three  years.  (Stock 
No.  BBM-901)  $10.00 


Additional  Books— 
United  States  Coins 

In  addition  to  the  books  published  by  Bowers  and 
Merena  Galleries  on  the  subject  of  United  States 
coins,  the  following  titles  are  recommended  as  be¬ 
ing  useful  and  interesting.  Many  of  them  are  classics 
in  their  field. 

Adams,  Edgar  H.,  PLATES  OF  LYMAN  H.  LOW'S 
HARD  TIMES  TOKENS.  (Stock  No.  BAD-710) 
$35.00 

Reprint  of  Edgar  H.  Adams'  photographic  illustrations  of  the 
Hard  Times  tokens  series.  38  pages,  15  plates,  softbound. 

Adams,  John  W.,  U.S.  NUMISMATIC  LITERATURE, 
VOLUME  1,  19TH-CENTURY  AUCTION  CAT¬ 
ALOGUES.  (Stock  No.  BAD-721)  $85.00 

A  survey  of  19th-century  rare  coin  dealers  (with  biographical 
sketches  and  portraits)  and  the  auctions  they  conducted.  Cogan, 
the  Chapmans,  Woodward,  Mason,  Scott,  Frossard,  and  others 
are  featured  and  rated  by  one  of  America's  foremost  numisma¬ 
tic  scholars.  A  must  for  the  reader  interested  in  numismatic 
history  and  literature!  Expensive,  but  worth  it!  Limited  numbered 
edition  of  500  copies.  271  pages,  illustrated,  hardbound. 


Adams,  John.  MONOGRAPHS  ON  VARIETIES  OF 
U.S.  LARGE  CENTS,  1793-1794.  (Stock  No. 
BAD-735)  $40.00 

An  anthology  edited  by  John  W.  Adams,  this  book  is  a  treas¬ 
ure  trove  of  information  concerning  large  cents  of  these  two 
dates,  the  romance,  history,  rarity,  and  just  about  everything 
else  you  wanted  to  know  but  didn't  know  where  to  look.  244 
pages,  illustrated,  hardbound. 


Akers,  David  W.,  U.S.  GOLD  COINS,  $3  AND  $4 
GOLD  PIECES.  (Stock  No.  BAK-743)  $15.95 

All  you  ever  wanted  to  know  about  $3  pieces  and  $4 
pieces— an  evaluation  by  dates  and  varieties,  frequency  of  auc¬ 
tion  appearances  over  the  years,  availability  in  different  grades, 
and  so  on. 


Akers,  David  W.,  U.S.  GOLD  COINS,  EAGLES 
1795-1933.  (Stock  No.  BAK-745)  $59.00 

Comprehensively  covers  eagles  from  the  first  year  to  the  last, 
with  detailed  information  on  each  and  every  mintmark  issue. 


Want  List  Service 

Our  Want  List  Department,  under  the 
direction  of  Liz  Arlin,  has  helped  many  of 
our  clients  track  down  elusive  date  and 
mintmark  varieties,  “type"  coins,  and  other 
desiderata. 

Interested?  Send  a  note  to  Liz  Arlin  of  our 
staff,  listing  scarce  or  rare  pieces  (say,  with 
a  value  of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we  ac¬ 
quire  them,  Liz  will  send  you  a  quotation. 
There's  no  obligation  to  buy;  just  the  op¬ 
portunity  to  do  so  if  you  desire. 


A  BEST  SELLER! 

Akers,  David.  HANDBOOK  OF  20TH-CEN¬ 
TURY  UNITED  STATES  GOLD  COINS.  Soft- 
bound  (Stock  No.  BAK-748)  $19.95;  hardbound 
(Stock  No.  BAK-749)  $29.95. 

Since  its  release  in  1988  this  book  has  been  a  best  seller  for 
us!  The  volume  has  184  pages,  with  separate  pages  being 
devoted  to  each  issue  within  the  Indian  $2'/5  and  $5  series 
1908-1929,  the  Indian  $10  series  1907-1933,  and  the  Saint- 
Caudens  $20  series  1907-1933.  The  author  gives  rarity  infor¬ 
mation  in  several  degrees  of  Uncirculated  preservation,  fur¬ 
nishes  collecting  hints,  and  gives  sufficient  additional 
information  that  no  serious  collector  of  United  States  gold  coins 
can  afford  to  be  without  this  book. 


NOW  AVAILABLE 

AMERICAN  HERITAGE  30th-anniversary  edi¬ 
tion.  A  landmark  issue  of  this,  the  most  famous 
American  magazine  on  history.  Why  are  we  of¬ 
fering  this  for  sale?  Because  our  own  Q.  David 
Bowers  was  given  the  task  of  writing  the  cover 
article— 'American  Gold  Coins."  We  have  a  few 
dozen  "mint"  copies  and  offer  them  for  them 
for  $5  each  while  they  last.  (Stock  No.  BAM-100) 
Note:  In  case  you  want  to  look  for  a  copy 
cheaper  at  your  local  flea  market,  this  is  the 
December  1984  issue. 


AMERICAN  NUMISMATIC  ASSOCIATION 
COUNTERFEIT  DETECTION.  (Stock  No. 
BAM-717)  $7.50 

This  handy  guide,  published  by  the  ANA,  gives  tips  on  spot¬ 
ting  counterfeits  and  identifies  many  different  counterfeit 
varieties.  A  best  seller  and  a  valuable  reference.  147  pages,  il¬ 
lustrated,  softbound. 


Kosoff,  A.  and  Kenneth  Bressett,  introduction  by 
Q.  David  Bowers.  OFFICIAL  A.N.A.  GRADING 
STANDARDS  FOR  U.S.  COINS.  (Stock  No. 
BAN-635)  Out  of  stock.  The  current  edition  is 
out  of  stock,  and  a  new  edition  is  expected  in 
August  or  September.  Watch  for  an¬ 
nouncements. 

Details  the  American  Numismatic  Association  Offical 
Grading  system,  with  illustrations  of  coins  from  half  cents 
through  double  eagles,  together  with  grading  information  con¬ 
cerning  each  step.  Uses  the  famous  Sheldon  system  rating  coins 
on  a  numerical  scale  from  1  through  70. 

Attinelli,  E.J.,  A  BIBLIOGRAPHY  OF  AMERICAN 
NUMISMATIC  AUCTION  CATALOGUES, 
1828-1875.  (Stock  No.  BAT-701)  $35.00 

Reprint  of  the  19th-century  classic  detailing  eariy  auction 
catalogues  and  numismatic  activity  in  the  cradle  days  of  coin 
collecting  in  America.  160  pages,  hardbound.  A  classic  begin¬ 
ning  point  for  numismatic  bibliophiles! 


Berman,  Neil  S.  and  Hans  M.F.  Schulman.  THE  IN¬ 
VESTOR'S  GUIDE  TO  UNITED  STATES  COINS. 
(Stock  No.  BBE-600)  $19.50 

This  230-page  volume  discusses  United  States  coins  by 
designs  and  gives  price  data  on  the  various  issues  as  delineated 
in  10-year  intervals,  1955,  1965,  1975,  and  1985.  For  example, 
the  authors  suggest  that  $1,000  invested  in  trade  dollars  in  1955 
would  be  worth  $560,000  in  1985;  the  same  amount  invested 
in  1965  would  be  worth  $224,000  in  1985;  and  $1,000  invested 
in  1975  would  be  worth  $14,177  in  1985.  "It  is  the  only  book 
you  will  ever  need  on  the  subject,"  the  dust  jacket  states. 


Birdsall,  C.M.,  THE  UNITED  STATES  BRANCH 
MINT  AT  DAHLONEGA.  (Stock  No.  BBI-750) 
$27.50 

Gives  the  detailed  history  of  one  of  America's  most  interesting 
and  historical  minting  operations,  with  many  details  coniern- 
ing  issues  from  gold  dollars  through  halt  eagles  made  there 
Illustrated,  hardbound 
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A  GREAT  BOOK! 

Birdsall,  Clair  M.,  THE  UNITED  STATES 
BRANCH  MINT  AT  CHARLOTTE,  NORTH 
CAROLINA:  ITS  HISTORY  AND  COINAGE. 
(Stock  No.  B B 1-751)  $30.00. 

A  companion  volume  to  Mr.  Birdsall 's  excellent  work  on  the 
Dahlonega  Mint,  the  newly-issued  study  on  the  Charlotte  Mint 
discusses  this  institution  in  great  detail,  from  its  inception 
through  its  operation  and  closing.  The  volume  is  123  pages  in 
length,  8V4  x  11  inches  in  size,  hardbound,  and  is  illustrated 
with  color  plates.  This  volume  will  be  an  important  addition 
to  the  bookshelf  of  anyone  seriously  interested  in  American 
gold  coins. 


Bowers,  Q.  David  and  James  F.  Ruddy.  UNITED 
STATES  HALF  CENTS,  1793-1857.  (Stock  No. 
B  BO-720)  $10.00 

To  the  Bowers-Ruddy  efforts  have  been  added  United  States 
Half  Cents  by  Ebenezer  Gilbert,  an  article  by  Doug  Winter,  a 
value  guide,  and  other  features.  This  is  a  reprint  of  several  ear¬ 
ly  half  cent  works.  91  pages.  Illustrated,  softbound. 


THE  CLASSIC  REFERENCE! 

Brunk,  Dr.  Gregory.  AMERICAN  AND 
CANADIAN  COUNTERMARKED  COINS. 
(Stock  No.  BBR-203)  $39.95 

This  dandy  volume  is  large  format,  8V2  x  11  inches,  349  pages 
long,  and  although  we  did  not  count  the  illustrations,  they  must 
cross  the  thousand  mark— for  it  seems  that  every  page  has  multi¬ 
ple  pictures  on  it.  Incidentally,  the  lion's  share  of  the 
photographs  came  from  our  Research  Department  here  at 
Bowers  and  Merena  Galteries. 

The  author,  a  long-time  student  of  the  series,  lists  thousands 
of  different  counterstamp  varieties  and  gives  prices  in  various 
grades.  A  valuable  guide  which  those  interested  in  numisma¬ 
tic  history  and  nostalgia  will  appreciate  owning. 


Brunk,  Gregory  G.,  WORLD  COUNTERMARKS 
ON  MEDIEVAL  AND  MODERN  COINS.  (Stock 
No.  BBR-755)  $35.00 

An  anthology  from  The  Numismatist,  edited  by  Gregory 
Brunk.  Articles  on  world  counterstamps,  together  with  a  new 
foreword,  bibliography,  and  price  guide.  A  number  of  the 
famous  F.G.  Duffield  articles  are  included,  with  revisions,  as 
are  other  classics.  Nearly  50  articles  are  reprinted!  416  pages, 
many  illustrations,  hardbound. 

Breen,  Walter.  WALTER  BREEN'S  ENCYCLOPEDIA 
OF  UNITED  STATES  HALF  CENTS,  1793-1857. 
(Stock  No.  BBR-763)  $60.00 

This  superb  book,  with  typography  and  photographs  by  lack 
Collins,  contains  over  500  pages  of  half  cent  lore,  with  at  least 
a  full  page  (often  multiple  pages)  devoted  to  each  date  and  ma¬ 
jor  variety  within  the  series!  There  are  enough  spicy  comments, 
editorial  opinions,  and  other  half  cent  tidbits  to  keep  you 
reading  from  the  beginning  through  the  end.  Includes  color 
plates.  One  of  the  most  impressive  specialized  books  on  United 
States  coinage  ever  published!  Hardbound. 

Browning,  A.W.,  THE  EARLY  QUARTER  DOLLARS 
OF  THE  U.S.  (Stock  No.  BBR-811)  $15.00 

Reprint  of  an  early  classic.  Describes  early  quarter  dollars 
by  die  varieties  and  characteristics.  The  standard  reference  on 
the  subject.  44  pages,  illustrated,  hardbound.  Note:  Only  a  few 
copies  remain  in  our  stock. 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


AN  IMPORTANT  BOOK! 

Carothers,  Neil.  FRACTIONAL  MONEY. 
(Stock  No.  BCA-835)  $19.95 

Published  in  1925,  this  volume  tells  about  "fractional  mon¬ 
ey— the  author's  term  for  copper,  nickel,  and  silver  coins.  He 
goes  into  detail  for  various  issues  produced  from  the  1790s  on¬ 
ward,  telling  how  different  metallic  and  other  changes  came 
to  be,  interrelating  numismatics  with  various  financial  condi¬ 
tions,  wars,  and  other  events.  His  section  on  what  happened 
to  coins  in  circulation  during  the  Civil  War,  and  the  substitutes 
which  arose  to  take  their  place,  is  worth  the  price  of  the  book 
by  itself!  Here  is  certainly  one  of  the  most  valuable  American 
numismatic  reference  books  ever  published,  and  yet  it  has  been 
out  of  print  for  over  a  half  century!  This  is  a  "must”  reprint 
for  every  serious  numismatic  library. 


PERSPECTIVES  IN  NUMISMATICS,  FOR  THE 
CHICAGO  COIN  CLUB.  (Stock  No.  BCH-745) 
$15.00 

A  volume  of  nearly  400  pages  containing  articles  specifical¬ 
ly  commissioned  for  this  book,  issued  on  the  800th  meeting 
of  the  Chicago  Coin  Club.  Articles  include  those  by  Q.  David 
Bowers  ("The  Hobby  as  I  See  It"),  Elvira  Clain-Stefanelli,  Court¬ 
ney  Coffing,  Richard  Doty,  Cory  Gillilland,  Eric  Newman,  Donn 
Rearlman,  )ohn  Wright,  and  others.  Over  300  pages,  softbound. 


LIQUIDATION  SPECIAL! 

PHOTOGRAPHS  OF  THE  CLIFF  HOUSE. 
(Stock  No.  BCL-712)  List  price  $10.00,  liquida¬ 
tion  special  $5.00 

We  made  a  mistake  when  we  ordered  100  copies  of  what 
we  considered  to  be  a  nifty  book  containing  60  pages, 
photographic  illustrations,  of  the  Cliff  House  overlooking  San 
Francisco's  harbor.  Many  views  are  of  the  famous  French 
chateau-style  edifice  from  the  turn  of  the  century.  We  thought 
these  would  sell  well,  but  we  were  mistaken  (even  though  we 
like  them  enough  ourselves  that  we  ordered  several  to  give  as 
gifts).  So,  our  mistake  in  judgment  is  your  gain,  and  instead 
of  charging  $10  per  copy,  you  can  now  buy  one  for  half  price! 


COIN  WORLD  TRIVIA  GAME.  (Stock  No. 
BCO-795)  $17.95 

Based  on  the  popular  Trivial  Pursuit  format,  this  entertain¬ 
ing  game  can  be  played  with  or  without  a  board.  The  easy  rules 
permit  any  number  of  players  to  become  involved  in  over  2,500 
questions  and  answers.  Categories  are  divided  into  two  skill 
levels,  novice  and  expert.  We  are  pleased  to  note  that  some 
questions  are  derived  from  some  of  our  own  books,  the  Gar¬ 
rett  Sale,  and  other  of  our  past  numismatic  activities!  Actually, 
all  sorts  of  coins,  numismatic  personalities,  events,  and  other 
things  are  to  be  found  on  the  cards.  Some  questions  are  hard, 
others  are  easy,  but  all  are  interesting. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Review  No.  72,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


A  "MUST"  FOR  YOUR  LIBRARY! 


Coin  <§!  World 

Almanac 


COIN  WORLD  ALMANAC,  NEW  5TH  EDI¬ 
TION.  (Stock  No.  BCO-796)  $14.95.  Deluxe 
hardbound  version,  personally  signed  by  the 
editors  of  the  almanac.  (Stock  No.  BCO-797) 
$24.95 

This  is  the  latest  edition  of  this  American  numismatic  classic, 
a  "must"  for  every  numismatic  library.  The  745  pages  of  this 
volume  pack  as  much  information  as  can  be  found  anywhere 
We  use  our  copy  a  lot  in  research,  and  we  know  you'll  use  yours! 


A  GREAT  CLASSIC! 

Crosby,  Sylvester  S.,  THE  EARLY  COINS  OF 
AMERICA.  (Stock  No.  BCR-271)  $45.00 

Reprint  of  this  19th-century  classic,  occasionally  out  of  print 
in  the  past,  but  now  again  available.  Certainly  one  of  the  greatest 
books  ever  published  in  American  numismatics!  Details  colon¬ 
ial,  state,  and  early  American  coins,  the  history,  legislation  per¬ 
taining  to  them,  collecting,  collecting  comments,  etc.  A  simply 
marvelous  book,  and  one  of  our  favorites.  A  must  for  your  li¬ 
brary,  even  if  you  do  not  collect  early  American  coins.  Certainly 
this  is  one  of  the  most  important,  most  valuable  numismatic 
reference  books  ever  published  in  America.  Reprint  edition  has 
modern  comments  by  Eric  P.  Newman.  378  pages,  illustrated. 
Hardbound. 


Davis,  David  J.,  EARLY  UNITED  STATES  DIMES, 
1796-1837.  (Stock  No.  BDA-704)  $40.00 

By  David  ).  Davis  and  four  co-authors,  a  simply  superb  vol¬ 
ume,  hardbound,  279  pages,  illustrated  in  detail.  Discusses  each 
and  every  known  die  variety  from  the  first  year  of  dime  coin¬ 
age  in  1796  through  the  end  of  the  Capped  Bust  series  in 
1837— together  with  much  research  information,  collecting  data, 
and  the  like.  The  standard  reference  on  the  subject! 


"HURT"  BOOK  SPECIAL! 

"Hurt"  or  slightly  damaged  books.  (Stock 
No.  B DA-7 7 7)  Save  lots  of  money!  Just  $95.00 

In  the  course  of  selling  hundreds  of  thousands  of  dollars  worth 
of  books  each  year  we  occasionally  have  various  books  which 
have  been  used  in  exhibitions  or  displays,  or  which  became 
slightly  scuffed,  or  which  have  some  marks  on  the  covers  or 
binding,  or  which  otherwise  are  less  than  "mint."  However, 
in  each  instance  the  contents  are  intact,  and  the  books  can  be 
used  for  their  intended  purpose:  reference  or  enjoyment.  We 
offer  you  a  substantial  savings— at  least  $150  worth  of  books— at 
our  regular  retail  prices,  titles  of  our  choice  (but  all  different: 
no  duplicates)  for  a  special  net  price  of  only  $95.  Believe  us, 
you  are  not  buying  a  "pig  in  a  poke— for  after  you  receive  your 
shipment  if  you  are  not  100%  delighted  for  any  reason  what¬ 
soever,  you  can  return  them  and  your  money  will  be  refunded 
However,  we  think  that  you'll  really  like  this  "special  value  — 
for  it  saves  you  a  substantial  amount  over  what  you  normally 
would  expect  to  pay.  Even  if  you  already  own  some  of  the  titles 
you  receive,  the  savings  are  such  that  you'll  still  be  dollars 
ahead  If  you  have  an  eye  for  special  value,  be  sure  to  order  this! 
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Special  Values  on  Great  Books! 


Drvthout,  John.  THE  WORK  OF  AUGUSTUS 
SAINT-GAUDENS.  Softbound.  (Stock  No. 
BDR-755)  $29.95.  Flardbound  version.  (Stock 
No.  BDR-756)  $60.00 

A  superb  volume,  magnificently  illustrated,  covering  the 
sculpture,  medals,  coinage,  and  other  works  of  one  of  America’s 
most  prominent  artists  His  magnificent  MCMVII  High  Relief 
1907  double  eagle  is,  of  course,  well  known  to  our  readers, 
but  you  will  delight  in  seeing  his  many  other  achievements  as 
well  The  author  is  curator  of  the  Saint-Gaudens  National 
Historic  Site,  Cornish  New  Hampshire,  where  the  artist  main¬ 
tained  his  studio  and  designed  the  coinage.  356  pages,  pro¬ 
fusely  illustrated. 

Durst,  Sanford.  EARLY  AMERICAN  COPPERS. 
(Stock  No.  BDU-701)  $55.00 

Edited  by  Sanford  Durst,  this  is  a  collection  of  articles  by  many 
authors  pertaining  to  United  States  large  cents,  half  cents,  and 
related  matters.  545  pages,  illustrated,  hardbound. 

Ehrmantraut,  lack  A.,  )r.,  AN  ANALYSIS  OF  GEM 
FRANKLIN  HALF  DOLLARS.  (Stock  No. 
BEH-777)  $11.95 

A  detailed  discussion  of  the  various  Franklin  half  dollars 
1948-1953,  with  comments  concerning  the  availability  of  each 
in  top  grades.  144  pages,  several  illustrations,  softbound. 

Eitemiller,  David  ).,  HISTORIC  TOURS,  THE 
DENVER  MINT.  (Stock  No.  BEI-739)  $3.95 

Well-illustrated,  softbound  guide  to  the  Denver  Mint  and  its 
history.  41  pages. 

Elder,  Thomas  L.,  NEW  PREMIUM  COIN  BOOK. 
(Stock  No.  BEL-759)  $10.00 

Original  (not  a  reprint)  1934  guide  to  coin  values  issued  by 
one  of  America's  most  prominent  dealers  at  the  time.  98  pages, 
illustrated  with  line  drawings,  softbound. 

Forman,  Harry  J.,  HOW  YOU  CAN  KEEP  ON 
MAKING  BIG  PROFITS  INVESTING  IN 
COINS.  (Stock  No.  BFO-712)  Special  Discount 
Price:  $5.00 

Written  by  one  of  America's  best-known  dealers,  this  book 
made  a  big  splash  when  it  appeared  on  the  market  in  1974. 
You  might  have  a  few  tears  in  your  eyes  when  you  read  this 
book  now,  over  a  decade  later,  for  back  then  you  could  have 
bought  an  Uncirculated  1889-CC  dollar  for  $2,000  or  an  Un¬ 
circulated  1902  for  $355,  or  an  Uncirculated  1903  for  $11.50, 
or  a  1903-0  in  the  same  grade  for  $40.  Harry  gives  many  in¬ 
teresting  philosophies  and  valuable  insights,  and,  on  page  12 
he  has  some  nice  words  to  say  about  the  editor  of  Rare  Coin 
Review  (Q.  David  Bowers).  Anyway,  this  book  came  out  at  $7.50, 
and  we  suspect  that  if  you  wanted  to  find  a  mint-condition  copy 
of  this  volume,  now  long  out  of  print,  you  might  have  to  pay 
a  bit  more  than  that.  Be  that  as  it  may,  we  just  acquired  several 
sealed  cartons  of  these — each  one  as  nice  as  new — so  while 
they  last,  take  advantage  of  a  really  special  offer.  118  pages,  hard¬ 
bound,  regularly  $7.50  at  the  time  of  issue,  probably  salable 
at  $10  to  $15  if  you  tried— but  you  pay  only  $5. 


Fuld,  George  and  Melvin.  PATRIOTIC  CIVIL  WAR 
TOKENS,  "mini-edition.”  (Stock  No.  BFU-714) 
$10.00 

A  guide  to  tokens  of  the  1860s  with  patriotic  and  military 
motifs.  80  pages,  illustrated,  softbound. 

Fuld,  George  and  Melvin.  PATRIOTIC  CIVIL  WAR 
TOKENS.  (Stock  No.  BFU-715)  $27.95 

Here  is  the  deluxe  hardbound,  illustrated,  and  vastly  expand¬ 
ed  (359  pages!)  book  by  these  two  famous  authors — on  the  sub- 
iect  of  patriotic  tokens  issued  during  the  Civil  War,  primarily 
in  1863.  A  great  book— and  one  we  recommend  highly. 

Fuld,  George  and  Melvin.  U.S.  CIVIL  WAR  STORE 
CARDS.  (Stock  No.  BFU-716)  $50.00 

A  wonderfully  detailed  guide  to  cent-size  tokens  issued  by 
various  merchants,  professionals,  and  others  to  advertise  their 
services  and  goods  during  the  Civil  War.  Standard  reference 
in  the  field — and  a  masterful  piece  of  numismatic  research.  615 
pages,  plus  supplement.  Illustrated,  hardbound 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


EXPANDED  VERSION! 

Grellman,  J.R.,  and  jules  Reiver.  ATTRIBU¬ 
TION  GUIDE  FOR  UNITED  STATES  LARGE 
CENTS  1840-1857  (large  expanded  version). 
(Stock  No.  BGR-202)  $70.00 

This  large,  expanded  version  of  the  preceding  is  416  pages 
in  length  in  a  deluxe  hardbound  cover.  Described  in  detail  are 
all  known  varieties  of  large  cents  1840-1857,  Condition  Cen¬ 
sus  information  for  rare  varieties,  updated  rarity  ratings  in  all 
instances,  a  glossary  of  terms,  information  on  Proofs,  and  much 
other  data — all  you  need  to  know  to  become  an  expert  in  this 
fascinating  and  highly  collectible  area  of  numismatics. 


Classic  1893  "Mint  Marks"  Book 
Reprinted! 


Heaton,  Augustus  G.,  MINT  MARKS,  1893. 
Reprint  edition  limited  to  2,000  copies,  by 
Bowers  and  Merena,  1987.  (Stock  No.  BHE-950) 
$6.95 

This  64-page  book,  with  a  new  introduction 
by  Q.  David  Bowers,  is  one  of  the  most  impor¬ 
tant  references  ever  printed.  Indeed,  originals, 
if  you  can  find  them,  are  apt  to  sell  for  $100  to 
$200  each!  Augustus  Heaton  pioneered  the  way 
to  mintmark  collecting,  listing  various  "Causes 
of  Attractiveness"  and  telling  numismatists  why 
they  should  collect  coins  of  Carson  City,  San 
Francisco,  and  other  mints  in  addition  to  Phil¬ 
adelphia.  At  the  time,  emphasis  was  on  dates 
only,  and  few  cared  whether  a  coin  bore  a  mint- 
mark  or  not! 


Subscribe! 

If  this  is  your  first  issue  of  Rare  Coin  Re¬ 
view  then  we  invite  you  to  jump  aboard  the 
bandwagon.  Subscribe!  Our  reasonable 
rates,  given  elsewhere  in  this  issue,  are  far 
less  than  it  costs  us  to  create,  produce,  and 
deliver  each  issue  to  you.  And,  what  a 
wealth  of  information  each  issue  holds— 
desirable  coins  for  sale,  interesting  articles, 
research  information,  you  name  it.  Many 
more  great  issues  of  the  Rare  Coin  Review 
are  being  planned— so  subscribe  now  and 
don't  miss  a  single  one! 


A  LANDMARK  REFERENCE! 

Hickcox,  John  H.,  AN  HISTORICAL  AC¬ 
COUNT  OF  AMERICAN  COINAGE,  1858. 
(Stock  No.  BHI-100)  $9.95.  This  volume  is  the 
first  large-size  work  published  in  America  and 
devoted  exclusively  to  American  numismatics. 
A  predecessor  of  Dickeson,  Crosby,  and  others, 
the  volume  gives  much  information  concern¬ 
ing  colonial,  state,  and  other  early  coinage,  as 
well  as  coinage  of  the  Philadelphia  Mint  through 
1857.  In  addition  to  153  pages  of  text,  a  sepa¬ 
rate  section  of  five  illustration  plates  is  incor¬ 
porated.  Just  200  copies  of  this  work  were 
originally  printed,  and  the  copy  from  which  the 
present  reprint  was  made  cost  $375.00.  Now, 
for  the  first  time  in  well  over  a  century,  this 
pioneering  reference  is  available  at  a  price 
which  makes  enjoyable  and  affordable  this  key¬ 
stone  work.  5'/z  x  8V2  inches,  softbound. 


Howe,  Dean  F.,  MORGAN  DOLLARS:  AN  IN- 
DEPTH  STUDY.  115  pages,  softbound.  (Stock 
No.  BHO-150)  $14.95 

Reproduced  from  nicely  typewritten  pages,  this  volume 
devotes  a  page  to  each  of  the  different  issues  in  the  Morgan 
dollar  series,  and  gives  the  author's  comments  concerning  the 
estimated  number  in  existence  in  each  of  several  different  Mint 
State  categories,  together  with  comments  concerning  the  Treas¬ 
ury  release  of  1962-1963,  and  other  topics  of  importance.  All 
in  all,  this  makes  a  dandy  addition  to  the  library  of  anyone  even 
remotely  interested  in  Morgan  silver  dollars. 


Julian,  Robert  W.,  MEDALS  OF  THE  UNITED 
STATES  MINT-THE  FIRST  CENTURY, 
1792-1892.  (Stock  No.  BJU-788)  Regularly 
$35.00,  Special  Discount  Price:  $24.95 

We  purchased  at  a  favorable  price  several  hundred  copies 
of  this  really  great  book.  For  a  limited  time  we  charge  you  not 
$35,  not  even  $30  but,  would  you  believe — just  $24.95!  At  this 
price  you  cannot  afford  to  be  without  one,  especially  consider¬ 
ing  that  this  is  one  of  the  greatest  books  ever  written  on  any 
American  numismatic  subject.  Published  by  the  Token  and 
Medal  Society,  this  condensed,  large-format,  hardbound  il¬ 
lustrated  book  is  a  gold  mine  to  anyone  interested  in  medals 
produced  at  the  Philadelphia  Mint.  Contains  abundant  infor¬ 
mation  concerning  production  quantities,  rarities,  designers, 
and  the  like.  Interesting  reading  and  a  valuable  reference.  Highly 
recommended.  475  pages. 

Julian,  R.W.,  1986  PRICE  GUIDE  FOR  MEDALS  OF 
THE  UNITED  STATES  MINT,  THE  FIRST  CEN¬ 
TURY,  1792-1892.  (Stock  No.  BJU-789)  $7.95 

This  book  is  designed  to  be  used  in  conjunction  with  our 
Stock  No.  BjU-788  (and  is  useless  without  it).  An  updating  of 
current  prices  by  a  panel  of  special  consultants,  including  Carl 
W.A.  Carlson,  Lawrence  E.  Elman,  H.  Joseph  Levine,  and  Alan 
V.  Weinberg.  Softbound,  70  pages,  some  illustrations. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Review  No.  72,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 
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Special  Values  on  Great  Books! 


Kagin,  Donald  H.,  PRIVATE  GOLD  COINS  AND 
PATTERNS  OF  THE  UNITED  STATES.  (Stock  No. 
BKA-709)  $29.95 

The  "last  word"  on  the  subject  of  territorial  gold  coins, 
privately-issued  gold  coins,  ingots,  and  bars— as  well  as  other 
topics  relating  to  the  wild,  wild  West.  While  collecting  terri¬ 
torial  gold  coins  is  admittedly  a  rarified  realm,  this  book  is 
valuable  to  every  numismatist,  for  it  is  crammed  with  history, 
romance,  numismatic  facts,  and  other  interesting  data.  406 
pages,  profusely  illustrated,  hardbound. 

King,  E.A.,  MASONIC  CHAPTER  PENNIES.  (Stock 
No.  BK 1-781)  $35.00 

The  standard  reference  concerning  these  large  cent-size  cop¬ 
per  (mainly)  tokens  issued  by  various  chapters  of  this  fraternal 
organization.  Thousands  of  varieties  described.  360  pages,  il¬ 
lustrated,  hardbound. 

Kliman,  Myron  M.,  THE  TWO-CENT  PIECE  AND 
VARIETIES.  (Stock  No.  BKL-100)  $10.00 

If  you  are  interested  in  two-cent  pieces,  the  ephemeral  de¬ 
nomination  minted  from  1864-1873,  this  dandy  70-page,  soft- 
bound  volume  by  "Mike"  Kliman  will  delight  you.  We  can't 
compare  it  to  any  other  book  on  the  series,  for  this  is  the  only 
book  on  two-cent  pieces  ever  published!  However,  had  there 
been  others,  we  suspect  this  one  would  have  come  out  on  top. 


HOARD  DISCOVERED! 

Kosoff,  A.  AN  ILLUSTRATED  HISTORY  OF 
UNITED  STATES  COINS,  (Stock  No.  BKO-701) 
$12.50 

We  have  just  acquired  a  hoard  of  80  copies— only  80,  so  they 
will  go  quickly — of  this  76-page  softbound  work  written  and 
published  by  Abe  Kosoff  in  1962.  Illustrated  are  various  issues 
from  colonial  times  to  date,  including  patterns,  federal  issues, 
an  1804  silver  dollar,  and  lots  of  other  fine  things.  Abe  Kosoff 
used  this  as  a  showcase  to  illustrate  pieces  from  the  Judd,  Boyd, 
and  other  collections.  A  classic  work  from  this  respected  old- 
time  dealer,  whose  numismatic  estate  we  auctioned  a  few  years 
ago. 


Kosoff,  A.,  ABE  KOSOFF  REMEMBERS.  (Stock  No. 
BKO-703)  $19.50 

Reprint  of  this  old-time  dealer's  reminiscences.  Chock  full 
of  anecdotes  and  stories.  Fascinating  reading.  392  pages,  il¬ 
lustrated,  softbound. 

Lapp,  Warren  A.  and  Herbert  A.  Silberman. 
UNITED  STATES  LARGE  CENTS,  1793-1857. 
(Stock  No.  B LA-741)  $50.00 

An  anthology  containing  over  100  articles  by  various  authors 
published  in  The  Numismatist  between  1895  and  1971,  deal¬ 
ing  with  United  States  large  cents  and  half  cents.  Among  the 
authors  included  are  Steigerwalt,  Clapp,  and  Newcomb.  A 
storehouse  of  information  for  anyone  interested  in  early 
American  copper  coins.  672  pages,  illustrated,  hardbound. 


ENTHUSIASTICALLY  REVIEWED! 

Leach,  Frank  A.,  RECOLLECTIONS  OF  A 
MINT  DIRECTOR.  (Stock  No.  BLE-100)  $9.95 

This  great  book,  with  a  new  foreword  by  Q.  David  Bowers, 
reprints  the  memoirs  of  Frank  A.  Leach,  who  was  superinten¬ 
dent  of  the  San  Frdncisco  Mint  from  1897  to  1907,  during  the 
great  San  Francisco  earthquake  and  fire.  You'll  go  behind  the 
scenes  at  the  mint  and  read  much  fascinating  information  not 
readily  available  elsewhere.  Then,  from  1907  to  1909  he  was 
director  of  the  entire  United  States  Mint  system  and  supervis¬ 
ed  the  production  of  the  famous  MCMVII  High  Relief  $20 
pieces  designed  by  Augustus  Saint-Gaudens,  again  furnishing 
valuable  information  not  readily  available  in  any  other  reference. 
Originally  published  in  1917,  these  recollections  are  known  to 
only  a  few  numismatists.  This  reprint,  136  pages  in  length,  by 
Bowers  and  Merena  Galleries,  is  sure  to  be  enjoyed  from  cover 
to  cover.  A  highly  recommended  book;  a  must  for  any  numis¬ 
matic  library! 


BOOKS  ARE 
THE  KEY  TO  SUCCESS 


HOARD  DISCOVERED! 

Levine,  H.  Joseph.  COLLECTORS  GUIDE  TO 
PRESIDENTIAL  INAUGURAL  MEDALS  AND 
MEMORABILIA.  (Stock  No.  BLE-410)  $8.95 

Long  out  of  print,  copies  of  this  book  sold  for  considerably 
more  than  their  issue  price  of  $8.95,  but  in  going  through  a 
storage  area  some  time  ago,  we  came  across  over  100  copies 
which  we  had  in  stock  from  several  years  earlier  and  had  forgot¬ 
ten  about!  However,  since  then  we  have  been  selling  them,  and 
right  now  our  supply  is  substantially  less  than  this.  As  this  book 
is  out  of  print  and  is  probably  worth  more  than  we  are  asking, 
we  limit  orders  to  one  copy  per  customer.  120  pages,  profuse¬ 
ly  illustrated,  softbound.  If  you  want  one,  act  quickly. 


Loring,  Denis.  MONOGRAPHS  ON  VARIETIES  OF 
U.S.  LARGE  CENTS,  1795-1803.  (Stock  No. 
BLO-751)  $40.00 

An  anthology  compiled  by  Denis  Loring,  containing  articles 
by  different  authors  on  the  subject  indicated.  Interesting  reading. 
248  pages,  illustrated,  hardbound. 


Low,  Lyman  H.,  HARD  TIMES  TOKENS.  (Stock  No. 
BLO-761)  $20.00 

Quality  reprint  of  Low's  classic  1900  work,  to  which  the 
Dunham  Easy  Finding  List  and  two  sets  of  illustrations  have  been 
added.  Contains  abundant  background  information  and  re¬ 
search  notes  not  given  in  the  Rulau  reference  on  the  subject 
(which  is  also  highly  recommended— to  which  refer).  One  of 
the  all-time  "great  books"  in  numismatics.  Ill  pages,  illustrated, 
hardbound. 

Merkin,  Lester.  CATALOGUE  OF  THE  LOUIS 
HELFENSTEIN  COLLECTION  OF  LARGE 
CENTS.  (Stock  No.  BME-750)  $25.00 

Sold  by  Lester  Merkin  in  August  1964,  this  collection  caus¬ 
ed  a  sensation  at  the  time  and  became  one  of  the  landmark 
events  in  American  auction  history.  The  Helfenstein  Collection, 
expertly  catalogued  and  including  many  superb  coins,  shattered 
just  about  every  price  record  in  existence!  For  years,  the  cata¬ 
logue  has  been  a  highly-prized  collectors'  item — hard  to  find — - 
and  when  available  often  priced  at  $35  or  so.  Lester  Merkin, 
our  dealer  friend,  who  conducted  the  sale,  recently  came  across 
a  small  group  of  these  catalogues  and  sent  them  along  to  us — 
hence  the  present  offer.  We  have  a  limited  number  so  restrict 
our  sales  to  a  one-per-client  basis.  Included  is  a  list  of  prices 
realized.  And,  the  full  color  cover  is  so  nifty  that  it  is  worth 
framing! 


Miller,  Wayne.  THE  MORGAN  AND  PEACE  DOL¬ 
LAR  TEXTBOOK.  (Stock  No.  BMI-722)  $25.00 

A  delightful  book  on  silver  dollars,  and  probably  the  most 
useful  guide  you  will  ever  find  on  the  subject.  Each  variety  has 
its  own  description,  with  characteristics.  261  pages,  illustrated 
(in  color),  hardbound. 


Newcomb,  Howard  R.,  UNITED  STATES  COPPER 
CENTS  1816-1857.  (Stock  No.  BNE-798)  $45.00 

Reprint  of  this  classic  work.  The  standard  reference  book  on 
die  varieties  of  copper  cents  of  the  period  indicated.  312  pages, 
illustrated,  hardbound. 


FASCINATING  READING! 

Orosz,  Dr.  Joel.  THE  EAGLE  THAT  IS  FOR¬ 
GOTTEN.  (Stock  No.  BOR-500)  $9.95.  Hard¬ 
bound  (Stock  No.  BOR-501)  $19.95 

This  great  book,  with  a  preface  by  Eric  P.  Newman,  tells  the 
story  of  a  pioneer  American  collector  who  formed  his  cabinet 
during  the  18th  century  and  who  was  involved  in  many  other 
collecting  and  intellectual  pursuits.  Virtually  all  of  the  infor¬ 
mation  in  this  book  will  be  new  to  even  the  most  advanced 
numismatic  researcher.  Here  is  a  volume  which  will  shed  new 
light  on  the  early  days  of  coin  collecting  l  America  and  which 
will  provide  an  evening  of  delightful  reading  entertainment! 


Pulcipher,  Robert  S.,  THE  PIONEER  WESTERN 
BANK— FIRST  OF  DENVER  1860-1980.  (Stock 
No.  BPU-749)  $39.95 

This  deluxe,  color-illustrated  volume  tells  the  story  of  one 
of  the  West's  most  famous  banks.  Particularly  important  to 
numismatists  is  a  wealth  of  information  concerning  early 
checks,  financial  documents,  banking  practices,  etc.  Including 


detailed  information  concerning  the  predecessor  to  the  bank, 
the  well-known  gold  minting  firm  of  Clark,  Gruber  &  Co.  (Il¬ 
lustrated  with  color  pictures  of  the  people  involved  in  this  ear¬ 
ly  firm!)  A  really  lavish  book  with  richly-tooled  and  stamped 
leatherette  cover.  Not  cheap,  but  worth  every  penny  of  its  price 
220  pages,  deluxe  hardbound,  color  illustrated.  Limited  edition 

Radeker,  William  D.,  COLLECTING  COINS  BY 
DESIGN:  A  TYPE  COLLECTOR'S  HAND¬ 
BOOK.  (Stock  No.  BRA-708)  $4.95 

Short  essays,  thoughts,  and  ideas  on  collecting  by  design 
types.  67  pages,  softbound.  Not  illustrated. 


USEFUL  REFERENCE! 

Reiver,  Jules.  VARIETY  IDENTIFICATION 
MANUAL  FOR  UNITED  STATES  QUARTER 
DOLLARS  1796-1838.  (Stock  No.  BRE-712)  $9.00 

A  quick  finding  guide  to  quarter  dollar  varieties  of  the  year, 
in  combination  with  revised  rarity  ratings.  40  pages,  illustrated 
A  very  handy  manual  for  the  dealer,  specialist,  and  anyone  else 
interested  in  early  quarter  dollars. 


EASY  TO  USE! 

Reiver,  Jules.  VARIETY  IDENTIFICATION 
MANUAL  FOR  UNITED  STATES  REEDED 
EDGE  HALF  DOLLARS  1836-1839.  (Stock  No. 
B RE-71 3)  $10.00 

A  60-page  guide  to  the  small-diameter  reeded  edge  half 
dollars  of  this  era,  by  one  of  America's  best  known  technical 
experts  on  the  subject.  Die  cracks  and  various  states  are  treated 
in  an  manner  that  will  satisfy  even  the  most  technically  mind¬ 
ed  among  our  readers. 


Rochette,  Ed.  THE  OTHER  SIDE  OF  THE  COIN. 
(Stock  No.  BRO-719)  $9.95 

Foreword  by  Ed  Reiter.  A  delightful  compendium  of  short 
stories  associated  with  coining  and  minting  around  the  world 
Fascinating  reading  about  coins  of  the  American  West,  numis¬ 
matic  personalities,  paper  money,  organizations,  and  other  time¬ 
ly  topics.  Entertaining  and  educational — a  delightful  and,  in  the 
field  of  coin  books,  rare  combination.  200  pages,  169 
photographs,  softbound. 

Rochette,  Ed.,  MAKING  MONEY.  (Stock  No. 
BRO-720)  $9.95 

A  fascinating  book,  highly  enjoyable,  by  one  of  America's 
best-known  numismatic  writers.  In  this  150  page  illustrated  soft- 
bound  volume,  Ed  Rochette  regales  the  reader  with  many 
fascinating  stories  of  counterfeiters,  issuers  of  phony  numismatic 
pieces,  impostors,  and  the  like.  Definitely  worth  having— a  vol¬ 
ume  you  can  curl  up  and  spend  an  evening  with! 

Rulau,  Russell.  EARLY  AMERICAN  TOKENS  (PRE- 
1833).  (Stock  No.  BRU-781)  $4.95 

An  excellent  reference  concerning  early  trade  tokens  by  one 
of  America's  most  qualified  numismatic  scholars.  The  first  in 
a  series  of  publications,  which,  together,  constitute  a  library 
on  tokens  of  the  19th  century  and  earlier. 

Rulau,  Russell.  HARD  TIMES  TOKENS.  (Stock  No. 
BRU-783)  $4.95 

Covers  Hard  Times  tokens  of  the  1833-1844  era.  The  revision 
and  updating  of  the  classic  Lyman  H.  Low  reference,  with  many 
additions.  Much  historical  data.  58  pages,  illustrated,  softbound. 
With  prices  (as  are  all  of  the  Rulau  monographs). 

Rulau,  Russell.  U.S.  MERCHANTS'  TOKENS  1845- 
1860.  (Stock  No.  BRU-785)  $9.95 

Another  standard  reference  by  this  prolific  author.  Delightful 
reading  concerning  the  tokens  of  this  era.  125  pages,  illustrated, 
softbound. 

Rulau,  Russell.  U.S.  TRADE  TOKENS,  1866-1889. 
(Stock  No.  BRU-787)  $12.95 

A  masterful  catalogue  of  these  absorbing  issue'.’  With  rants 
and  price  information.  244  pages,  illustrated,  softbound 
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Special  Values  on  Great  Books! 


Rulau,  Russell.  TOKENS  OF  THE  GAY  NINETIES 
1890-1900.  (Stock  No.  8RU-788)  $12.95 

Russell  Rulau.  who  in  recent  times  has  been  America's  most 
prolific  chronicler  ol  tokens,  has  done  it  again— with  a  really 
fascinating  168-page  softbound  volume  detailing  all  sorts  of 
tokens  and  related  items  from  this  colorful  period  in  American 
history  A  must''  for  anyone  interested  in  tokens  or  in  the 
romantic  era  covered. 

Rulau,  Russell  and  George  Fuld.  MEDALLIC  POR¬ 
TRAITS  OF  WASHINGTON.  (Stock  No.  BRU- 
789)  $29.95 

An  updated  and  vastly  revised  version  of  the  19th-century 
work  by  W.S.  Baker.  A  masterful  compilation  which  details 
Washington  pieces  from  the  1790s  through  the  19th  century. 
A  treasure  trove  of  information,  and  a  must  for  every  serious 
numismatist.  Highly  recommended!  307  pages,  profusely  il¬ 
lustrated,  softbound. 

RUSSELL  RULAU  LIBRARY  OFFER.  (Stock  No. 
BRU-795)  $55.00 

A  "library"  of  Russell  Rulau's  most  popular  books — our  stock 
numbers  BRU-781,  783,  785,  787,  and  789,  total  price  if  pur¬ 
chased  individually,  $62.75.  Order  them  all  at  once  and  you 
get  better  than  a  10%  discount! 

Schenkman,  David  E.,  CIVIL  WAR  SUTLER  TO¬ 
KENS  AND  CARDBOARD  SCRIP.  (Stock  No. 
BSC-773)  $27.50 

A  beautifully  illustrated  book,  by  one  of  America's  leading 
numismatic  scholars,  describing  "money"  issued  by  sutlers  who 
operated  "camp  stores"  with  military  units.  103  pages, 
hardbound. 

Schenkman,  David  E.,  MERCHANT  TOKENS  OF 
WASHINGTON,  D.C.  (Stock  No.  BSC-775) 
$20.00 

Magnificently  illustrated  listing  of  early  issues,  complete  with 
historical  information  and  fascinating  data.  80  pages, 
hardbound. 

Schmeider,  Thomas  K.,  COLLECTING  AND  IN¬ 
VESTING  IN  UNITED  STATES  SMALL  CENTS. 
(Stock  No.  BSC-780)  $10.00 

This  information-filled  text  gives  one  collector's  view  of  how 
to  go  about  getting  involved  in  small  cents.  Mintage  procedures, 
errors  and  varieties,  storage,  investment  charts,  and  other  things 
are  included.  Although  Flying  Eagle,  Indian,  and  Lincoln  cents 
are  collected  by  just  about  everyone,  there  is  little  literature 
available  concerning  them.  This  book  helps  remedy  the  situa¬ 
tion!  110  pages,  some  illustrations,  softbound. 

Stack,  Norman.  (New  Edition)  UNITED  STATES 
TYPE  COINS.  (Stock  No.  BST-707)  $24.95. 

The  latest  edition,  with  updated  information,  of  Norman 
Stack's  popular  book  on  collecting  and  arranging  United  States 
coins  by  design  types  (see  preceding  listing). 

Stewart,  Frank  H.,  HISTORY  OF  THE  FIRST  U.S. 
MINT.  (Stock  No.  BST-714)  $30.00 

Reprint.  A  view  of  the  operations  of  the  Philadelphia  Mint 
in  the  early  days.  Written  by  the  man  who  subsequently  pur¬ 
chased  the  building  and,  for  reasons  perplexing  today,  ultimate¬ 
ly  demolished  it.  Valuable  reading— a  basic  text.  224  pages, 
illustrated,  hardbound. 

Storer,  Malcolm.  NUMISMATICS  OF  MASSACHU¬ 
SETTS.  (Stock  No.  B ST-71 9)  $35.00 

Reprint.  384  pages,  illustrated,  hardbound.  All  about  the 
tokens  of  Massachusetts — which  were  issued  in  a  fascinating 
and  prolific  quantity! 

Sullivan,  Edmund  B.,  AMERICAN  POLITICAL 
BADGES  AND  MEDALETS  1789-1892.  (Stock 
No.  BSU-761)  $60.00 

An  updating  and  revision  of  the  DeWitt  work,  this  treats  dif¬ 
ferent  numismatic  items  relating  to  presidential  campaigns— 
successful  candidates  as  wpII  as  obscure  and  minor  contenders. 
The  standard  reference  on  the  subject  656  pages,  illustrated, 
hardbound. 

Sullivan,  Edmund  B.  and  Roger  A.  Fischer. 
AMERIC  AN  POLITICAL  RIBBONS  AND  RIB¬ 
BON  BADGES,  1825-1981.  (Stock  No.  BSU-763) 
$60.00 


A  large  format  book  illustrating  memorabilia  from  past 
political  campaigns— another  valuable  book  for  the  historian, 
researcher,  dealer,  and  Americana  enthusiast.  394  pages,  ex¬ 
tensively  illustrated,  hardbound. 

Swiatek,  Anthony  and  Walter  Breen.  SILVER  AND 
GOLD  COMMEMORATIVE  COINS  1892-1954. 
(Stock  No.  BSW-741)  $35.00 

A  large  format,  362-page,  hardbound  book  detailing  the 
history  of  various  commemorative  issues.  A  must  for  every 
reference  library.  Everything  you  wanted  to  know  about 
commemoratives— and  more— by  two  well  known  numisma¬ 
tic  authors. 

Swiatek,  Anthony.  THE  WALKING  LIBERTY  HALF 
DOLLAR.  (Stock  No.  BSW-743)  $9.95 

A  72-page  softbound  guide  to  one  of  America's  most  popular 
series.  Discusses  various  date  and  mintmark  varieties  individual¬ 
ly  and  gives  comments  concerning  their  availability. 

Taxay,  Don.  U.S.  MINT  AND  COINAGE.  (Stock  No. 
BTA-774)  $35.00 

Dave  Bowers  was  once  asked  to  name  the  five  most  valuable 
books  ever  produced  on  the  subject  of  United  States  coinage, 
and  this  was  one  of  them!  This  reprint,  illustrated  and  hard¬ 
bound,  is  over  400  pages  in  length  and  discusses  in  detail  the 
operations  of  the  US  Mint  from  the  earliest  days  onward.  Lots 
of  fascinating  "behind  the  scenes"  information  is  provided — 
pleasures,  scandals,  little-known  information,  and  much  more. 
In  addition,  there  is  much  information  concerning  the  designs 
of  later  issues  from  the  20th  century— the  development  of  the 
Washington  quarter,  the  new  silver  designs  of  1916,  the  Buffa¬ 
lo  nickel,  and  others.  An  absolutely  essential  book  for  each 
and  every  person  interested  in  United  States  coins! 


IMPORTANT  REFERENCE 

Taglione,  Paul  S.,  A  REFERENCE  TO  U.S. 
FEDERAL  GOLD  COINAGE,  set  of  four 
volumes  covering  $1,  $2 Vi,  and  $3  gold  plus 
a  final  volume  titled  "An  Investment  Philoso¬ 
phy  for  the  Prudent  Consumer."  The  set:  (Stock 
No.  BTA-801)  $108.00 

This  set  of  four  softbound  manuals  embodies  painstaking  re¬ 
search  on  the  availability,  grading,  market  information,  etc. 
relating  to  the  subjects  studied.  The  author  goes  into  exhaustive 
detail  and  reveals  much  information  not  available  in  any  other 
single  printed  source.  The  first  volume  contains  an  introduc¬ 
tion  to  gold  coinage  plus  a  detailed  discussion  of  gold  dollars. 
The  second  volume  covers  quarter  eagles.  The  third  volume 
treats  $3  pieces,  while  the  fourth  volume  gives  much  technical 
information  on  investment  philosophies.  All  in  all  the  pages 
total  667  plus  various  un-numbered  introductory  pages.  Soft- 
bound,  not  illustrated. 

Much  technical  information  is  given  concerning  quantities 
minted,  quality  of  specimens  apt  to  be  encountered  (striking 
peculiarities,  availability  of  certain  coins  in  higher  grades,  etc.), 
and,  in  particular,  investment  commentary. 


Travers,  Scott  A.,  RARE  COIN  INVESTMENT 
STRATEGY.  (Stock  No.  BTR-700)  $19.95 

This  136-page  book,  well  illustrated,  hardbound,  and  with 
an  attractive  dust  jacket,  contains  many  useful  pointers  on  the 
subject  of  coins  as  an  investment.  The  chapter  titles  are  allur¬ 
ing  and  include  "Rare  Coin  Wealth  Building,"  "Assembling  a 
Collection  of  Top  Performers,"  "Making  a  Fortune  is  Condi¬ 
tional,"  and  other  timely  topics.  Several  introductory  pages  by 
Walter  Breen  are  sufficiently  fascinating  that  it's  a  shame  he 
wasn't  invited  to  contribute  a  chapter  or  two!  All  in  all,  here 
is  a  nifty  book  which  will  appeal  to  anyone  interested  in  the 
popular  subject  of  rare  coins  as  an  investment  medium. 

Valentine,  D.W.,  THE  UNITED  STATES  HALF 
DIMES.  (Stock  No.  BVA-706)  $40.00 

Quality  illustrated  hardbound  reprint  of  this  1931  classic,  with 
new  introduction  by  Q.  David  Bowers  and  with  additional  ma¬ 
terial  by  Messrs.  Ahwash,  Breen,  Davis,  Neil,  and  Newlin— 
literally  a  "library"  on  this  interesting  denomination.  A  superb 
book  and  the  standard  reference  in  the  field. 


A  LIBRARY  IS  A  CONSTANT 
SOURCE  OF  PLEASURE 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Cow 
Revieio  No.  72,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 


Van  Allen,  Leroy  and  A.  George  Mallis.  MORGAN 
AND  PEACE  SILVER  DOLLARS.  (Stock  No. 
BVA-726)  $29.95 

A  large  and  lavish  316-page,  illustrated,  hardbound  book 
describing  in  detail  the  background  and  production  of  Morgan 
and  Peace  dollars,  the  minting  and  melting,  and  providing  the 
reader  with  an  incredibly  detailed  listing  of  minute  die  varieties. 
An  essential  text  for  those  involved  in  the  popular  silver  dollar 
series — a  standard  reference. 

Veseley,  Zdenek.  CATALOGUE  OF  COIN 
DESIGNERS  AND  ENGRAVERS.  (Stock  No. 
BVE-744)  $11.00 

A  listing  in  alphabetical  order  of  designers  and  engravers  from 
various  countries,  and  their  works.  262  pages,  reproduced  from 
typewritten  text,  some  illustrations,  softbound. 

Webb,  Val ).,  CAMEO  PROOFS  1950-1964.  (Stock 
No.  BWE-751)  $14.95 

A  discussion  of  cameo  or  "frosted"  Proof  coins  of  the  years 
indicated.  Interesting!  115  pages,  illustrated,  softbound. 

White,  Weimar  W.,  THE  LIBERTY  SEATED  DOL¬ 
LAR  1840-1873.  (Stock  No.  BWH-759)  $10.00 

An  83-page,  softbound,  illustrated  commentary  on  the  Lib¬ 
erty  Seated  dollar  series,  including  information  on  grading,  in¬ 
vestment  ideas  and  theories,  and  an  analysis  by  date,  including 
estimated  quantities  of  surviving  pieces  in  various  grades. 


A  CLASSIC  REFERENCE! 

Winter,  Douglas.  CHARLOTTE  MINT  GOLD 
COINS.  (Stock  No.  BWI-812),  softbound. 
$14.95;  (Stock  No.  BWI-813),  hardbound. 
$29.95. 

Written  by  Douglas  Winter,  this  book  discusses  each  and 
every  Charlotte  Mint  gold  coin,  including  characteristics,  rari¬ 
ty,  and  numerous  other  factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a  "must"  for  the  library 
of  every  serious  gold  coin  collector. 


Willem,  John  M.,  THE  UNITED  STATES  TRADE 
DOLLAR.  (Stock  No.  BWI-757)  $20.00 

Reprint  of  the  1959  work,  an  extremely  detailed  study  of  the 
trade  dollar,  with  emphasis  on  the  historical  background,  the 
Coinage  Act  of  1873,  and  other  data,  together  with  informa¬ 
tion  on  trade  coins  of  other  nations.  Standard  historical  reference 
on  the  series.  191  pages,  some  illustrations,  hardbound 

Yeoman,  R.S.,  A  GUIDE  BOOK  OF  UNITED 
STATES  COINS.  (Stock  No.  BYE-740)  $6.95 

The  standard  reference  on  United  States  coins.  One  of  the 
10  best-selling  books  in  general  publishing  history.  Contains 
listings  and  prices  for  United  States  colonial,  regular,  com¬ 
memorative,  and  territorial  coins.  256  pages,  illustrated, 
hardbound. 


ORDER  EARLY! 
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Books  on  U.S.  Currency 

The  following  books  have  as  their  subjects 
various  aspects  of  United  States  currency  notes,  a 
fascinating  field! 

Bloom,  Murray  Teigh.  THE  BROTHERHOOD  OF 
MONEY— THE  SECRET  OF  BANKNOTE 
PRINTERS.  (Stock  No.  BBL-820)  $17.95 

The  well-told  story  of  those  who  have  printed  paper  money 
over  the  years.  Fascinating  history.  Illustrated,  hardbound. 

THE  BUREAU  OF  ENGRAVING  AND  PRINTING, 
THE  FIRST  HUNDRED  YEARS  1862-1962. 
(Stock  No.  BBU-830)  $25.00 

Reprint.  The  history  of  paper  money  and  related  products 
produced  by  the  federal  government.  Interesting  background 
information.  199  pages,  illustrated,  hardbound. 


NOW  AGAIN  AVAILABLE! 

Criswell,  Grover  C.,  CONFEDERATE  AND 
SOUTHERN  STATES  BONDS.  Second  Edition, 
1980  (the  latest  edition  in  print).  (Stock  No. 
BCR-151)  $24.95 

This  volume  is  one  of  the  great  classics  in  the  field,  the  stan¬ 
dard  work  on  the  subject.  Various  types  of  Confederate  and 
other  Southern  bonds  are  illustrated,  described  in  detail,  and 
priced.  An  invaluable  reference  on  this  very  popular  subject, 
by  one  of  America's  best  known  professional  numismatists.  374 
pages,  hardbound. 


CLASSIC  WORK! 

Friedberg,  Robert.  PAPER  MONEY  OF  THE 
UNITED  STATES.  (Stock  No.  BFR-840)  $19.50 
(See  important  footnote!) 

As  we  go  to  press,  the  11th  edition  is  sold  out,  and  we  have 
been  told  that  the  new  12th  edition  will  be  ready  this  summer, 
possibly  in  August  or  September.  We  are  not  sure  of  the  price, 
but,  here  is  our  suggestion:  If  you  want  to  order  it  now,  do  so 
at  the  $19.50  price,  and  if  the  price  does  not  rise  above  $22.50, 
we'll  fill  your  order  later  in  the  year,  or  whenever  we  receive 
our  copies,  at  the  $19.50  price.  If  the  price  rises  above  that,  we'll 
bill  you  for  whatever  difference  there  is  between  the  price  and 
$22.50.  Or,  perhaps  an  easier  way  is  simply  to  watch  for  the 
new  listing  when  it  appears  and  order  at  that  time! 

This  large-format  quality  hardbound  book  is  the  standard 
reference  on  the  subject  of  United  States  paper  money  and  is 
extensively  illustrated  throughout.  A  must  for  every  library. 


Hessler,  Gene.  THE  COMPREHENSIVE  CATA¬ 
LOGUE  OF  UNITED  STATES  PAPER  MONEY. 
(Stock  No.  BHE-850)  $19.50 

This  502-page,  illustrated,  softbound  book  gives  much  infor¬ 
mation  not  readily  available  elsewhere  and  is  a  veritable  "li¬ 
brary"  on  the  subject  of  American  paper  money.  In  many 
instances,  the  production  totals  are  given  for  different  notes, 
rarity  data  for  certain  notes  and  sheets  are  provided,  and  related 
series  are  discussed.  An  essential  volume  for  the  beginning  or 
serious  collector  of  paper  money. 

Hessler,  Gene.  U.S.  ESSAY,  PROOF  AND 
SPECIMEN  NOTES.  (Stock  No.  BHE-852)  $1950 

The  definitive  text  on  proof  and  specimen  notes— the 
background  to  regular  issues.  224  pages,  hardbound,  profuse¬ 
ly  illustrated.  A  masterful  work. 

Kelley,  Don  C.,  NATIONAL  BANK  NOTES,  A 
GUIDE  WITH  PRICES.  (Stock  No.  BKE-845) 
$45.00 

Second  edition  of  this  large,  illustrated  hardbound  volume 
with  over  300  pages  of  information,  detailed  data,  and  prices 
for  bank  notes— with  much  valuable  and  interesting  informa¬ 
tion.  This  is  an  expanded  revision  of  an  earlier  work  which  re¬ 
ceived  the  coveted  Robert  Friedberg  Award  from  the  Professional 
Numismatists  Guild.  A  super  volume  which  belongs  in  every 
paper  money  library. 

Krause,  Chester  and  Robert  Lemke.  STANDARD 
CATALOGUE  OF  UNITED  STATES  PAPER 


MONEY.  New  5th  edition.  Hardbound.  (Stock 
No.  BKR-861)  $18.95 

The  latest  edition  of  this  classic  work  gives  much  informa¬ 
tion  on  various  large-size  and  small-size  currency  issues,  plus 
a  wealth  of  data  on  national  bank  notes,  currency  errors,  and 
other  popular  items. 


Mitchell,  Ralph  A.  and  Neil  Shafer.  STANDARD 
CATALOGUE  OF  DEPRESSION  SCRIP  OF  THE 
UNITED  STATES  IN  THE  1930s.  (Stock  No. 
BMI-865)  $27.50 

All  you  ever  wanted  to  know — and  more—  about  this  in¬ 
teresting  era  in  American  monetary  history,  a  time  when  com¬ 
munities  all  across  the  map  issued  temporary  certificates  so 
business  could  be  conducted  when  President  Roosevelt  closed 
the  banks!  More  illustrations  than  you  can  easily  count.  312 
pages,  softbound. 


O'Donnell,  Charles.  MODERN  U.S.  PAPER  MON¬ 
EY.  (Stock  No.  BOD-880)  $15.00 

Describes  small-size  notes  of  our  own  era.  Much  informa¬ 
tion.  336  pages,  illustrated,  softbound. 


Prather,  Dewitt  G.,  UNITED  STATES  NA¬ 
TIONAL  BANK  NOTES  AND  THEIR  SEALS. 
Hardbound.  (Stock  No.  BPR-885)  $40.00 

This  elegant  book,  obviously  a  "labor  of  love"  on  the  part 
of  the  author,  contains  numerous  color  plates  reproducing  seals 
of  the  various  states.  The  main  part  of  the  text  consists  of  sepa¬ 
rate  discussions,  illustrated,  of  the  different  states,  together  with 
artistic  and  technical  considerations  pertaining  to  the  designs. 
197  pages. 

Books  on  World 
and  Ancient  Issues 

The  following  books  are  in  the  various  fields 
associated  with  world  coins,  world  paper  money, 
and  ancient  coins.  We  recommend  them  highly! 

Bruce,  Dial,  and  Rhodes.  STANDARD  GUIDE  TO 
SOUTH  ASIAN  COINS  AND  PAPER  MONEY. 
(Stock  No.  BBR-905)  $42.50 

A  608-page,  illustrated,  hardbound  guide  to  this  important 
area. 


RECENTLY  PUBLISHED! 

Bruce,  Colin  R.  II.  UNUSUAL  WORLD 
COINS:  A  STANDARD  CATALOGUE  OF 
WORLD  COINS— COMPANION  LISTING 
AND  PRICE  GUIDE  OF  NOVEL  NON¬ 
CIRCULATING  COINS.  (Stock  No.  BBR-907) 
$14.95 

This  volume  discusses  privately-produced  coins,  "fantasies," 
coins  produced  especially  for  collectors  (but  not  used  exten¬ 
sively  as  legal  tender  in  the  countries  indicated),  and  so  on- 
lots  of  fascinating  numismatic  issues,  most  of  which  are  il¬ 
lustrated  together  with  market  values.  The  author,  of  course, 
is  one  of  the  best  known  authorities  in  the  world  coin  field. 


Doty,  Richard  C.,  MONEY  OF  THE  WORLD.  (Stock 
No.  B DO-907)  $30.00 

A  large  and  handsomely  illustrated  book  on  coins  of  all  eras. 
Written  by  one  of  America's  most  prominent  numismatic  ex¬ 
perts,  formerly  a  respected  curator  at  the  American  Numisma¬ 
tic  Society,  now  with  The  Smithsonian  Institution.  A  nice 
overview  of  the  coinage  from  the  earliest  days  of  centuries  ago 
right  down  to  the  present  era.  240  pages,  illustrated,  hardbound. 

Douglas,  Duane  D.,  ENCYCLOPEDIA  OF  MEX¬ 
ICAN  PAPER  MONEY.  (StOsk  No.  BDO-915) 
$22.50 

A  368-page,  illustrated,  softbound  guide  to  paper  money  from 
south  of  the  border.  The  standard  reference  on  the  subject. 

Draskovic,  Frank.  STANDARD  PRICE  GUIDE  OF 
WORLD  CROWNS  AND  TALERS.  (Stock  No. 
BDR-910)  $19.50 

An  important  reference,  560  pages  in  length,  illustrated,  soft- 
bound,  to  collectors  of  these  popular  series— by  one  of  the 
leading  experts  in  the  field. 


LATEST  EDITION! 

Krause,  Chester  and  Clifford  Mishler.  STAN¬ 
DARD  CATALOG  OF  WORLD  COINS,  new 
1989  edition,  softbound.  (Stock  No.  BKR-923) 
$33.95 

Chuck  Krause  and  Clifford  Mishler  have  done  it  again — except 
that  this  brand  new  volume  is  even  bigger — how  about  1,792 
pages  plus  covers!!!  Suffice  it  to  say  that  no  library  on  the  sub¬ 
ject  is  complete  without  this  book.  Here  is  enough  reading  for 
two  weeks,  four  days,  and  seven  hours  on  a  desert  island! 


Krause,  Chester  L.  and  Clifford  Mishler.  STAN¬ 
DARD  CATALOG  OF  WORLD  GOLD  COINS. 
(Stock  No.  BKR-333)  $45.00 

This  640-page  reference  lists  and  prices  by  date  and  mink- 
mark  the  various  gold  coin  issues  from  1601  to  present.  Soft- 
bound,  illustrated. 


CLASSIC  REFERENCE 

Mattingly,  Harold.  ROMAN  COINS.  (Stock 
No.  BMA-900)  $30.00 

300  pages  plus  64  additional  pages  of  plates.  A  reprint  of 
this  classic  1927  work  on  the  coins  of  Rome,  with  narrative  text 
giving  the  background  of  Republican,  Imperial,  later  Imperial, 
Provincial,  and  other  coinages. 


Pick,  Albert.  STANDARD  CATALOGUE  OF 
WORLD  PAPER  MONEY,  VOLUME  1.  (Stock 
No.  BPI-304)  $35.00 

This,  the  first  volume  of  a  two-volume  set,  gives  detailed 
coverage  of  commercial  and  restricted-circulation  notes 
documenting  250  years  of  issues,  345  issuing  authorities— a 
listing  of  16,300  notes  accompanied  by  7,600  photographs!  All 
you  want  to  know— and  probably  much  more — about  the  sub¬ 
ject  indicated,  all  by  one  of  the  world's  leading  authorities.  928 
pages,  hardbound. 

Pick,  Albert.  STANDARD  CATALOGUE  OF 
WORLD  PAPER  MONEY,  VOLUME  2.  (Stock 
No.  BPI-305)  $35.00 

A  companion  to  the  above-listed  reference,  this  lists  all  legal 
tender  (regular  circulating  notes)  of  various  national  govern¬ 
ments,  full  coverage  of  the  18th  through  the  20th  century.  Cov¬ 
ered  are  notes  by  260  issuing  authorities.  All  in  all,  21,000  notes 
are  listed,  accompanied  by  9,600  original  photographs.  Virtually 
a  library  on  the  subject  of  paper  money!  1,087  pages, 
hardbound. 


WELL-KNOWN  WORK! 

Schon,  Gunter.  1988-1989  WORLD  COIN 
CATALOG UE-20TH  CENTURY.  (Stock  No. 
BSC-950)  $24.95 

The  new  sixth  edition  of  this  well-known  work.  Over  1,000 
pages  are  used  to  describe  over  10,000  coins.  Over  3,000 
photographs  are  included.  A  standard  reference 


Shortt,  Adam.  CANADIAN  CURRENCY,  EX¬ 
CHANGE  AND  FINANCE  DURING  THE 
FRENCH  PERIOD.  (Stock  No.  BSH-934) 
Published  at  $63.00.  SPECIAL  $39.95 

A  compendium  of  articles  edited  and  introduced  by  Adam 
Shortt.  Originally  published  in  1925,  reprinted  in  two  volumes 
in  1968.  Quality  hardbound,  total  of  1,127  pages.  An  excellent 
reference  source  on  early  money  of  Canada.  A  must  for  the 
advanced  numismatic  library.  Two-volume  set.  Included  are 
original  documents  from  the  Canadian  Archives,  with  many 
references  to  French-Canadian  colonial  coins  and  card  mon¬ 
ey.  An  excellent  source  reference  of  early  money  of  Canada 
and  a  "must"  for  the  advanced  numismatic  library— including 
collectors  of  United  States  coins.  Highly  recommended! 

deClermont,  Andre  P.  and  |ohn  Wheeler.  SPINK'S 
CATALOGUE  OF  BRITISH  COLONIAL  AND 
COMMONWEALTH  COINS.  (Stock  No. 
BWH-900)  $40.00 

This  new  book  is  destined  to  become  the  standard  reference 
in  the  field.  704  pages  in  length,  hardbound  and  profusely  il¬ 
lustrated,  the  volume  details  all  British  colonial  and  Com- 
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monvwMilth  issue*,  including  Canada,  West  Indies,  Central 
Africa.  India,  New  Zealand,  etc.  A  hefty  volume  which  is  sure 
to  be  enjoyed. 

Yeoman,  R.S.,  A  CATALOGUE  OF  MODERN 
WORLD  COINS,  1850-1964.  (Stock  No. 
BYE-940)  $9.95 

Revised  and  edited  by  Arthur  and  Ira  Friedberg.  Published 
by  Whitman.  The  latest  edition  it  over  500  pages  in  length  and 
contains  a  wealth  of  information.  Illustrated,  softbound. 


New  Toll-Free  Number  for  Orders! 

1-800-222-5993 

We  have  installed  a  toll-free  number  for  states  outside  of  New  Hampshire.  This  is  connected  with 
our  Order  Department  only  (not  with  our  Research  Department,  Auction  Department,  etc.)  and 
is  for  orders  from  this  Rare  Coin  Review  (for  other  business,  use  our  regular  number,  which  is 
603-569-5095). 

Want  to  reserve  your  order?  Give  our  new  toll-free  number  a  call! 


Should  Rare  Coins  Be  Put  Into  Museums ? 


The  following  is  from  T.M.  Birdwell: 

In  Rare  Coin  Review  No.  71  Aubrey  Beebe,  com¬ 
menting  on  why  his  1913  Liberty  Head  nickel  is  his 
favorite  coin,  said  that  he  "would  not  rule  out  the 
possibility  that  at  some  future  time,  it  would  land 
in  one  of  our  great  museums." 

I  would  like  to  know  what  you  think  of  the  prac¬ 
tice  by  some  wealthy  collectors  who  periodically 
donate,  as  Mr.  Beebe  contemplates,  ultra  rare  and 
famous  coins  to  museums  where  they  are  per¬ 
manently  impounded. 

Unless  Mr.  Beebe's  1913  Liberty  Head  nickel  is 
needed  because  none  presently  exists  in  a  U.S. 
museum  such  as  The  Smithsonian  Institution  (I  do 
feel  that  a  single  example  should  be  in  safekeep¬ 
ing  as  part  of  our  national  heritage),  I  personally 
think  the  practice  is  deplorable.  As  landmark  coins 
such  as  this  eventually  end  up  in  museums  (two 
or  three  known  1822  half  eagles  are  in  the  Smithso¬ 
nian),  those  of  us  in  the  numismatic  community 
will  be  increasingly  deprived  of  the  most  prized  ex¬ 
amples  of  our  hobby.  Then  no  longer  will  some¬ 
one  be  able  to  experience  the  joy  of  ownership  of 
that  which  is  most  desirable  in  numismatics. 


This  practice  hurts  in  other  ways,  too.  What  auc¬ 
tion  firm,  including  yours,  doesn't  jump  at  the 
chance  to  offer  for  sale  "the  rarest  of  the  rare"  such 
as  an  1870-S  $3  gold  coin  (one  in  existence  but  still 
in  private  hands),  a  Brasher  doubloon  (how  many 
times  have  you  featured  that  coin  in  your  ads?)  or 
an  1804  dollar?  Take  away  these  great  rarities  from 
the  hobby  and  auctions  will  lose  much  of  their  ex¬ 
citement;  without  the  glamour  and  headline¬ 
making  news  provided  by  them,  interest  in  our  hob¬ 
by  will  steadily  decline  as  these  much-coveted  gems 
become  unavailable  for  trading  and  private 
ownership. 

One  more  thing.  I  don't  for  a  minute  buy  the  argu¬ 
ment  that  consigning  a  coin  to  a  museum  "for  all 
to  enjoy"  accomplishes  that  at  all.  Only  people  tru¬ 
ly  interested  in  coins  and  having  knowledge  of  what 
is  rare  would  appreciate  the  significance  of  a  1913 
Liberty  Head  nickel  included  in  a  display  rack  lock¬ 
ed  securely  behind  an  inaccessible  glass  wall.  No 
one  else  would  realize  or  care.  But  collectors  can 
almost  feel  the  coin  itself  when  it  is  beautifully  pic¬ 
tured  and  discussed  in  a  professionally-done  auc¬ 
tion  catalogue. 


In  summary,  why  doesn't  Mr.  Beebe,  if  he  wants 
to  relinquish  ownership  of  his  1913  Liberty  Head 
nickel,  return  it  to  the  hobby  from  whence  it  came 
so  that  someone  else  might  have  an  opportunity 
to  enjoy  what  he's  been  privileged  to  enjoy  for  so 
long?  Why  doesn't  he  do  something  to  perpetuate 
the  hobby  that  has  given  him  so  much? 

EDITOR'S  REPLY:  Our  own  view  is  that  if  a 
museum  has  an  enlightened  staff  interested  in 
numismatics — as  The  Smithsonian  Institution  cer¬ 
tainly  does — this  is  a  fine  place  for  coins,  as  they 
can  be  enjoyed  by  everyone.  However,  if  the  coins 
are  given  to  a  museum  and  are  destined  to  be  hid¬ 
den  away  in  some  dusty,  dark  vault,  where  no  one 
can  appreciate  them,  then  it  is  better  for  them  to 
remain  in  "circulation"  among  numismatists.  In  any 
event,  coins  given  to  museums  have  a  way  of  resur¬ 
facing  and  getting  back  into  numismatic  channels 
after  a  period  of  time.  Witness,  for  example,  our 
sales  of  the  museum  collections  owned  by  the  New 
York  Public  Library,  the  Connecticut  Historical 
Society,  The  Johns  Hopkins  University,  and 
numerous  other  institutions. 


Hewitt  Research  Reprint  Offering! 


We  contracted  with  Lee  F.  Hewitt,  the  late  publisher  of 
The  Numismatic  Scrapbook  Magazine,  to  acquire  the  un¬ 
sold  remainder  of  his  "Hewitt's  Numismatic  Information 
Series"  reprints  issued  many  years  ago.  In  recent  times, 
these  publications  have  been  out  of  print  and  have,  when 
available,  been  priced  at  $5  to  $10  per  copy,  or  even  more. 
Particularly  elusive  and  in  demand  have  been  Walter 
Breen's  specialized  monographs  on  United  States  gold 
coins— the  only  references  available  which  discuss  these 
coins  by  minute  die  varieties. 

The  following  offering  is  made  subject  to  prior  sale.  For 
some  of  the  titles  we  have  very  few  copies  on  hand.  The 
way  books  sell  around  here,  it's  a  sure  bet  that  before  long 
a  "sold  out"  notice  will  be  posted.  So,  if  you  want  to  add 
these  valuable  items  to  your  library,  now  is  the  time  to 
order  them.  We  note  parenthetically  that  these  research 
guides  were  originally  published  at  prices  from  75  cents 
to  $2  each— with  these  prices  being  printed  on  the  covers. 
Prices  we  charge  are  more  than  that,  but  are  still  less  than 
they  might  sell  for  on  the  out-of-print  book  market— just 
as  a  group  of  six  early  Rare  Coin  Review  copies  recently 
sold  for  over  $250  for  the  group— many  multiples  of  the 
price  we  originally  sold  them  for! 

Of  course,  each  monograph  is  guaranteed  to  please.  Or¬ 
der  early! 

Dies  and  Coinage,  by  Walter  Breen.  35  pages.  An  ex¬ 
cellent  discussion  of  how  dies  are  prepared  and  how  coins 
are  made  a  classic.  (Stock  No.  BHR-1)  $6.00 

Major  Varieties  of  U.S.  Gold  Dollars,  by  Walter  Breen. 
A  gold  mine  of  information  for  the  specialist— all  about 
die  varieties,  rarity,  and  so  on.  We  use  the  Bowers  and 
Merena  Galleries  reference  library  copy  continuously,  and 
,ou  j  yours  ,is  well!  24  pages  (Stock  No.  BHR-2)  $8.00 

Major  Varieties  of  the  United  States  Three-Dollar  Gold 
Pieces,  by  Walter  Breen  A  companion  monograph  to  the 


preceding,  this  tells  all  about  $3  pieces,  their  varieties,  rar¬ 
ity  of  each,  and  so  on— another  treasure  trove  of  data!  24 
pages.  (Stock  No.  BHR-3)  $8.00 

Varieties  of  United  States  Half  Eagles  1839-1929,  by 

Walter  Breen.  Charlotte  and  Dahlonega  coins,  Philadel¬ 
phia  issues,  San  Francisco  and  New  Orleans  issues— die 
varieties,  rarity  information,  you  name  it  and  you'll  find 
it!  Another  valuable  guide.  45  pages.  (Stock  No.  BHR-4) 
$10.00 

United  States  Eagles,  by  Walter  Breen.  This  dandy 
59-page  monograph  covers  the  entire  series  from  1795 
through  1933  and  gives  much  information  not  available 
elsewhere.  Still  another  "must"  for  any  serious  collector 
of  gold  coins.  (Stock  No.  BHR-5)  $12.00 

SPECIAL  OFFER  ON  WALTER  BREEN'S  GOLD 
MONOGRAPHS:  Buy  one  of  each  of  the  gold 
monographs  listed  earlier,  Stock  Nos.  BHR-2  through 
BHR-5  inclusive,  four  different  titles.  Our  regular  price 
totals  $38.  Special  Deal:  $25!  Request  Stock  No.  BHR-6, 
$25,  when  you  order  the  set. 

How  United  States  Coins  are  Made,  by  Walter  Thomp¬ 
son.  One  of  America's  foremost  numismatic  scholars 
discusses  minting  procedures  and  coin  preparation,  il¬ 
lustrated  with  many  views  of  what's  going  on— a 
fascinating  monograph.  Although  the  book  is  only  48 
pages  in  length,  it  contains  11  chapters!  You'll  enjoy 
reading  it.  (Stock  No.  BHR-7)  $6.00 

Indian  Cent  Date  Varieties,  by  Capt.  Otto  C.  Steinberger. 
A  handy  15-page  monograph  on  Indian  cents,  listed  by 
dates,  with  die  characteristics,  recutting,  interesting  infor¬ 
mation  concerning  each.  A  couple  of  years  ago,  when  we 
were  doing  some  research  on  the  Indian  cent  series,  we 
couldn't  lay  our  hands  on  a  copy  of  this  and  had  to  bor¬ 
row  one  from  the  A.N.A.  Library!  You  don't  have  to  do 


this,  if  you  order  now  while  our  supply  lasts.  (Stock  No. 
BHR-8)  $4.00 

United  States  Numismatic  Dictionary,  by  Ted  N. 

Weissbuch  and  Lee  F.  Hewitt.  Can  you  define  such  terms 
as  "Louisiana  cent,"  "mill,"  "fip,"  and  "Fractional  Curren¬ 
cy  Shield"?  Well,  you  can  define  these  and  many  other 
numismatic  words  and  terms  if  you  have  this  39-page 
monograph.  (Stock  No.  BHR-10)  $5.00 

How  To  Read  Greek  Coins,  by  Paul  Pennington.  22-page 
monograph  on  how  to  decipher  the  legends  found  on 
these  pieces.  Interesting  and  informative.  (Stock  No. 
BHR-11)  $4.00 

A  Tentative  Checklist  of  Spanish-American  Bust-Type 
Silver,  by  Robert  M.  Ramsay.  A  large,  67-page,  invaluable 
monograph  covering  coins  issued  in  Mexico,  Peru,  and 
other  Central  and  South  American  areas  under  Spanish 
influence.  A  must  for  the  numismatist.  (Stock  No.  BHR-12) 
$10.00 

Prisoner  of  War  Monies  and  Medals,  by  Arlie  R. 
Slabaugh.  A  fascinating  monograph  covering  prisoner  of 
war  money,  not  only  concentration  camps  of  the  Nazi  era, 
but  also  money  issued  here  in  the  United  States  and  used 
by  prisoners  of  war  who  were  interned  in  dozens  of  dif¬ 
ferent  towns  in  the  various  states— plus  other  listings— 
plus  lots  of  text.  A  valuable  monograph  for  the  numisma¬ 
tist  as  well  as  the  student  of  World  War  II.  (Stock  No. 
BHR-13)  $10.00 

ANOTHER  SPECIAL  OFFER  OF  HEWITT  REPRINTS: 

Here  is  a  composite  offering  with  various  titles  to  appeal 
to  the  numismatist  with  eclectic  interests:  one  each  of 
BHR-7  ($6);  BHR-8  ($4);  and  BHR-12  ($10).  These  three 
monographs,  if  purchased  separately  total  $20,  but  order 
(Stock  No.  BHR-14)— representing  this  Special  Offer  -and 
take  all  three  away  for  just  $12  for  the  group. 
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Special  Values  on  Great  Books! 


A  Special  Offering  of  Vestal  Press  Books 


We  are  pleased  to  present  in  this  issue  of  the  Rare 
Coin  Review  an  offering  of  some  of  the  best-selling 
books  produced  by  the  Vestal  Press.  This  publisher, 
in  business  since  1961,  has  achieved  an  interna¬ 
tional  reputation  for  the  quality  of  its  products.  Ad¬ 
mittedly,  some  of  the  topics  are  a  bit  obscure — at 
least  to  our  present  audience,  which  is  primarily 
numismatic — but,  on  the  other  hand,  we've  always 
believed  that  most  collectors  are  interested  in  things 
besides  eating,  sleeping,  paying  taxes,  and  collect¬ 
ing  coins.  Best  of  all,  the  Vestal  Press  books,  which 
have  never  been  offered  at  a  discount  by  the  Ves¬ 
tal  Press,  are  offered  here  as  part  of  our  regular  Con¬ 
fidential  Discount  Offer  (see  the  introduction  to  the 
present  book  section),,  whereby  you  can  take  a  10% 
to  20%  discount,  depending  on  the  size  of  your 
order! 

Right  now  is  a  good  time  to  buy  some  of  these 
titles  for  your  own  enjoyment,  or  for  much- 
appreciated  gifts  during  the  coming  holiday  season. 
As  we  do  with  our  own  books,  we  extend  to  you 
an  ironclad  30-day  money-back  guarantee. 

A  Pictorial  History  of  The  Carousel,  by  Frederick 
Fried.  (Stock  No.  BVE-099)  $29.95 

The  complete  story  of  the  carousel,  from  its 
early  beginnings  to  its  greatest  era  in  the  first 
quarter  of  the  20th  century. 

The  American  Reed  Organ,  by  Robert  F.  Geller- 
man.  (Stock  No.  BVE-100)  $19.95 

The  most  complete  book  available  on  "reed" 
or  "parlor"  organs. 

The  Compleat  Talking  Machine,  by  Eric  Reiss. 
(Stock  No.  BVE-105)  $24.95 

A  complete  guide  to  repairing,  restoring  and 
identifying  antique  phonographs. 

Great  Radio  Personalities  in  Historic  Photographs, 
by  Anthony  Slide  (Stock  No.  BVE-110)  $11.95 

A  gallery  of  239  stunning  photographs,  with 
full  biographical  captions  that  recall  the  color¬ 
ful  history  of  live  radio  broadcasting. 

Harmonium:  The  History  of  the  Reed  Organ  and 
Its  Makers,  by  Arthur  W.J.G.  Ord-Hume.  (Stock 
No.  BVE-115)  $35.00 

A  thoroughly  researched  book  by  Britain's 
leading  authority  on  mechanical  music. 

The  Incorruptible  Cashier,  by  Richard  L.  Crandall 
and  Sam  Robins.  186  pages.  Deluxe  hard¬ 
bound.  Profusely  illustrated.  (Stock  No. 
BVE-120)  $29.95 


The  fascinating  development  of  old-time  cash 
registers  during  the  1876-1890  era. 

The  Mills  Violano-Virtuoso,  by  Mike  Kitner  and  Art 
Reblitz.  (Stock  No.  BVE-125)  $24.95 

A  history  of  one  of  the  most  remarkable  coin- 
operated  music-making  machines  ever  to  ap¬ 
pear  on  earth. 

Official  Radio  Service  Manual  (Stock  No.  BVE-130) 
$19.95 

.  .  .  and  complete  directory  of  all  commer¬ 
cial  wiring  diagrams — with  explanation,  notes 
to  assist  you  in  getting  that  old  set  back  in  work¬ 
ing  order. 

Piano  Servicing,  Tuning,  and  Rebuilding,  by  Arthur 
A.  Reblitz.  (Stock  No.  BVE-135)  $19.95 

The  most  famous  and  widely  used  book  ever 
published  on  how  to  repair,  service,  rebuild  and 
tune  pianos! 

Player  Piano  Servicing  and  Rebuilding,  by  Arthur 
Reblitz.  (Stock  No.  BVE-140)  $24.95 

A  thorough  and  complete  volume  on  player 
pianos  for  the  rebuilder  and  the  hobbyist. 

Player  Piano  Treasury,  by  Harvey  Roehl  (Stock  No. 
BVE-145)  $19.95 

Immense  amount  of  information  on  pedal- 
operated  player  pianos,  coin-operated  electric 
pianos,  piano  roll  manufacturers,  violin-playing 
machines,  and  a  big  chapter  on  photoplayers— 
the  special  player  pianos  built  for  accompany¬ 
ing  silent  movies. 

The  Musical  Box  Handbook,  Volume  1,  2nd  edi¬ 
tion,  Cylinder  Boxes,  by  Graham  Webb.  (Stock 
No.  BVE-150)  $15.95 

A  basic  and  fundamental  book  about  cylin¬ 
der  music  boxes  and  how  to  repair  them,  to¬ 
gether  with  information  on  their  historical  and 
technical  developments. 

The  Musical  Box  Handbook,  Volume  2 — Disc 
Boxes,  by  Graham  Webb  (Stock  No.  BVE-155) 
$15.95 

The  history  of  disc  boxes  and  their  makers, 
with  details  of  restoration  clearly  covered  in 
helpful  drawings  and  diagrams. 

Fifty  Years  of  Radio  (Stock  No.  BVE-160)  $14.95 

A  reprint  of  the  famous  Golden  jubilee  Sou¬ 
venir  Number  of  Radio-Craft  magazine  that  hit 
the  newsstands  in  March  1938. 


Radio  Manufacturers  of  the  1920s,  by  Alan 
Douglas.  (Stock  No.  BVE-165)  $29.95 

An  encyclopedic  book  outlining  the  history 
of  each  of  the  major  firms  from  A  through  F 
(Future  volumes  will  carry  the  story  through  Z.) 
by  a  noted  authority  on  radio  history. 

70  Years  of  Radio  Tubes  and  Valves — A  Guide  for 
Electronic  Engineers,  Historians,  and  Collec¬ 
tors,  by  John  W.  Stokes  (Stock  No.  BVE-170) 
$19.95 

The  story  of  the  radio  tube— how  it  developed 
not  only  in  laboratories  of  electrical  companies 
around  the  world,  but  on  the  commercial 
market  as  well. 

The  Picture  Dancing  on  a  Screen,  by  Anthony  Slide 
(Stock  No.  BVE-175)  $16.95 

The  first  anthology  of  poems  inspired  by  the 
motion  picture — poetry  that  memorializes  the 
cinema  in  its  own  right,  and  the  celebrities  it 
created. 

WOODEN  Ship-Building,  by  Charles  Desmond 
(Stock  No.  BVE-180)  $14.95 

This  reprint  helps  you  to  re-live  the  glory  days 
of  sailing  ships,  tugs,,  and  ocean-going  cargo 
ships  up  to  the  5,000-ton  range. 


Liked  Our  Last  Issue 

The  following  is  from  S.C.: 

I  really  liked  Rare  Coin  Review  No.  70.  The  ar¬ 
ticles  are  terrific.  Hugh  Cooper  is  a  genius,  and  I 
hope  you  print  or  reprint  more  of  what  he  writes. 

I  have  always  liked  what  Tom  LaMarre  has  had  to 
say— where  does  he  get  all  of  his  information?  To 
say  that  Robert  W.  Julian  is  worth  reading  is  like 
saying  the  Mona  Lisa  is  beautiful— no  need  to  do 
it,  it  stands  for  itself.  I  also  enjoyed  Kenneth  Lowe's 
story  about  the  coin  hoard.  Articles  like  this  make 
one  want  to  go  out  and  buy  coins— they  are  so 
fascinating.  One  more  thing  to  mention  about  the 
articles:  The  'My  Favorite  Coin'  feature  was  very  sur¬ 
prising  to  me,  for  I  thought  everyone  would  con¬ 
centrate  on  the  MCMVII  High  Relief  double  eagle, 
for  it  has  received  so  much  publicity  and  is  so 
beautiful.  I  was  really  amazed  to  find  that  so  many 
world-class  experts  had  such  diverse  opinions.  Do 
you  know  what  you  should  have  done  to  make  it 
even  more  interesting?  You  should  have  sent  each 
of  these  experts  some  coins  to  have  graded,  and 
then  compare  the  grading  differences  which  would 
certainly  have  been  evident. 
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NUMISMATIC  RESEARCH 


The  Illogical  and  Curious 
Vermont  "Britannia"  Copper 

This  controversial  coin  leaves  many  questions  unanswered  ■ 

By  Gary  A.  Trudgen 


Vlack  VT-87C 


Vlack  VT-87C 


■  Vermont  "BRITANNIA"  copper  (Bressett  17-V,  Ryder-13,  Vlack 
VT-87C).  Earlier  issue.  The  obverse  is  strongly  struck.  The  reverse 
shows  the  typical  weak  strike  along  the  periphery. 


In  the  Vermont  coppers  series  several  varieties 
stand  out  from  the  others  by  virtue  of  their 
dissimilarity.  Among  these  is  Ryder-5,  the  contem¬ 
porary  counterfeit  landscape  type,  which  is  known 
in  both  struck  and  cast  incarnations.  William  T.  An¬ 
ton,  lr.  recently  described  the  differences  between 
the  two  forms  of  Ryder-5  in  this  forum  following 
our  sale  of  the  Norweb  Collection  of  Vermonts, 
which  contained  specimens  of  both. 

Another  of  the  anomalous  Vermont  varieties, 
Ryder-13,  the  famous  BRITANNIA  reverse  type,  is 
described  in  Cary  Trudgen's  article  below.  Ryder-13 
has  long  been  a  controversial  variety,  as  it  marries 
a  well-cut  and  usually  sharply  struck  obverse  with 
a  reverse  that  always  appears  indistinct,  poorly  cut 
into  the  die,  and  softly  struck  up.  The  inconsisten¬ 
cy  between  the  two  dies  has  occasioned  two  dif¬ 
fering  explanations,  each  of  which  Cary  dicusses. 

We  offer  his  article,  outlining  his  preliminary  fin¬ 
dings,  knowing  that  it  will  inspire  further,  fuller  re¬ 
search  among  Vermont  coppers  collectors. 

One  of  the  most  popular  and  interesting 
coins  from  the  state  coinage  era  is  the 
Vermont  "BRITANNIA"  copper.  It  is  part 
of  the  Vermont  copper  coinage  series  and  also 
belongs  to  the  Atlee  imitation  British  halfpence  se¬ 
ries.  In  the  Vermont  series  it  has  been  attributed 

as  Bressett  17-V  and 
Ryder-13,  while  in  the 
Atlee  halfpence  series 
it  is  known  as  Vlack 
VT-87c.  The  Vermont 
"BRITANNIA"  copper 
is  a  mule  or  a  coin 
struck  from  dies 
belonging  to  two  dif¬ 
ferent  coinage  series. 
The  obverse  die  bears 
the  Latin  legend  VER- 
MON  AUCTORI  (By 
authority  of  Vermont), 
and  was  specifically 
engraved  for  the  Ver¬ 
mont  coinages.  The 
reverse  die,  dated 
1787,  carries  the  leg¬ 
end  BRITANNIA,  and 
was  originally  engraved  for  use  with  American- 
made  imitation  British  halfpence. 

The  obverse  of  the  coin  is  usually  well  struck.  The 
reverse  of  the  coin  is  always  weakly  struck  along 
the  periphery  Only  high-grade  and  well-struck  early 
issues  of  this  variety  show  enough  of  the  reverse 


legend  so  that  it  is  readable. 

Even  then,  the  tops  of  most  of 
the  letters  are  still  missing.  The 
date  is  usually  entirely  gone, 
and  at  best  only  the  last  two 
digits,  87,  will  faintly  show.  The 
only  part  of  the  reverse  that  is 
normally  well  struck  is  the 
seated  figure  of  Britannia,  al¬ 
though  her  right  leg  and  the 
globe  that  she  sits  on  are  always 
missing. 

This  illogical  and  curious 
copper  was  minted  by  Mach  in's 
Mills  in  the  state  of  New  York 
during  the  Confederation 
period  of  the  United  States. 

Machin's  Mills  is  one  of  the 
most  interesting  early 
American  mints,  and  the  Ver¬ 
mont  "BRITANNIA"  copper  is 
one  of  their  most  interesting 
products.  No  coinage  records 
are  known  to  exist  from 
Machin's  Mills,  but  a  study  of 
the  halfpence  that  were  struck 
with  the  same  reverse  die  sug¬ 
gests  that  the  Vermont  "BRI¬ 
TANNIA"  was  struck  in  1788. 

Fortunately,  this  fascinating 
copper  is  one  of  the  most  com¬ 
mon  state  issues  so  anyone 
desiring  a  specimen  can  obtain  one. 

Over  the  years  a  controversy  has  arisen  concern¬ 
ing  the  reverse  die.  Was  the  die  worn  out  from 
previous  use  or  was  it  deliberately  defaced  to 
remove  the  legend  and  date?  In  either  case,  it  is 
argued  that  the  lack  of  the  BRITANNIA  legend 
would  have  made  these  coins  more  acceptable  for 
circulation.  A  review  of  some  of  the  earlier  writings 
concerning  the  Vermont  "BRITANNIA"  reveals  how 
the  controversy  developed. 

In  1886  Wyllys  Betts  published  his  ground¬ 
breaking  treatise  on  counterfeit  copper  coins 
manufactured  by  the  American  mints.  Within  his 
study,  titled  Counterfeit  Half  Pence  Current  in  the 
American  Colonies  and  Their  Issue  from  the  Mints 
of  Connecticut  and  Vermont,  the  following 
paragraph  is  found  on  page  16: 

Now,  comparing  the  half  pennies  of  1787  (No. 

6)  with  the  Vermont  coin  (No.  17)  having  the 
reverse  BRITANNIA,  I  find  in  several  of  them  the 
identical  die  (No.  18),  used  with  several  obverse 
dies.  One  in  my  possession  shows  both  dies  in 


good  condition.  A  second  impression,  though 
as  fine  as  when  struck,  shows  the  same  dies 
much  worn,  and  the  reverse  die  shows  the 
weakness  around  the  edge  always  existing  in  the 
reverse  of  the  "BRITANNIA"  Vermont  cent, 
showing  that  the  die  was  worn  out  in  striking 
halfpence  before  its  use  began  with  the  Vermont 
obverse." 

The  numbers  within  the  parentheses  refer  to  very 
accurate  line  drawings  of  coins  illustrated  in  Betts' 
paper.  No.  6  is  Vlack-19  halfpence  obverse;  No.  17 
is  the  Vermont  "BRITANNIA"  obverse;  and  No.  18 
is  the  Vlack-87c  halfpence  reverse  die  which  is  also 
known  as  Bressett  V  within  the  Vermont  series. 

Hillyer  Ryder  authored  The  Colonial  Coins  of  Ver¬ 
mont  in  1919.  He  described  each  of  the  Vermont 
copper  die  varieties  known  to  him  and  assigned  a 
number  to  each  variety.  The  Vermont  "BRITANNIA" 
variety  was  assigned  number  13,  and  the  reverse  die 
is  described  as  follows: 

The  reverse  die  is  so  badly  worn,  that  the  date 
does  not  show.  Specimens  of  counterfeit  British 


"Over  the 
years  a 
controversy 
has  arisen 
concerning 
the 

reverse  die" 
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Vlack  20-87C 


■  Atlee  halfpence  (Vlack  20-87C).  Earliest  die  combination  of  re¬ 
verse  87C  showing  the  die  in  its  finest  condition. 


halfpence  may  readily  be  found  showing  this 
reverse  in  fine  condition. 

In  1942  two  articles  titled  “Connecticut  and  Ver¬ 
mont  Coppers  of  British  Type"  were  published  in 
The  Numismatist  by  Howard  Kurth.  They  appeared 
in  the  February  and  July  issues.  In  his  first  article, 
in  the  next  to  the  last  paragraph,  he  discusses  the 
reverse  die  of  the  Vermont  "BRITANNIA"  copper. 
He  speculates:  "As  a  makeshift  emergency,  or  to 
save  the  trouble  of  making  a  new  die,  one  of  the 
"BRITANNIA"  dies  might  have  been  used  to  serve 
as  a  Vermont  reverse.  This  theory  would  be  substan¬ 
tiated  if  a  counterfeit  British  halfpence  could  be 
found  struck  with  this  same  reverse  die." 

When  he  wrote  this  first  article  he  apparently  was 
not  aware  of  Ryder's  or  Betts'  information  which 
stated  that  the  Vermont  "BRITANNIA"  reverse  die 
was  indeed  found  used  with  counterfeit  halfpence. 
After  the  first  article  was  published,  he  acquired  an 
imitation  British  halfpence  in  Fine  condition  that 
was  struck  with  the  same  reverse  die,  and  he  also 
became  aware  of  Ryder's  information.  In  his  follow¬ 
up  article,  after  comparing  the  poor  condition  of 
the  reverse  die  when  used  to  strike  the  Vermont 
"BRITANNIA"  versus  the  good  condition  of  the  die 
when  used  to  strike  the  counterfeit  halfpence,  he 
writes: 

After  making  this  comparative  study,  we  are 
more  than  ever  convinced  that  the  invariably 
"poor"  condition  of  the  BRITANNIA  reverse, 
when  found  in  combination  with  the  Vermont 
obverse,  is  not  due  to  wear.  Observe  the  relative 
sharpness  of  the  lettering  and  date  when  the 
same  die  was  combined  with  its  original 
mate— the  George  III  obverse.  For  some  reason 
or  other,  probably  economy,  it  was  decided  to 
make  this  fine  reverse  die  serve  in  the  striking 
of  coppers  for  Vermont.  To  make  the  new  mar¬ 
riage  more  compatible  than  it  otherwise  would 
be,  some  attempt  was  apparently  made  to  oblit¬ 
erate  the  word  "BRITANNIA"  by  abrading  the 
die  with  a  file.  Naturally,  other  shallow  parts  of 
the  die  suffered  from  this  rather  harsh  opera¬ 
tion.  Britannia's  left  knee  and  the  globe  on 
which  she  was  seated  were  entirely  erased.  The 
date,  too,  was  almost  completely  obliterated, 
though  whether  this  was  intentional  or  not  we 
do  not  know. 


Further  down  in  the  next 
paragraph  he  also  writes: 

"If  this  condition  (the  Poor 
condition  of  the  Vermont 
"BRITANNIA"  reverse)  were 
due  to  wear  of  the  die,  as 
previously  supposed,  then 
specimens  would  be  found 
showing  various  more 
moderate  stages  of  wear." 

John  Richardson  updated 
the  Vermont  copper  varieties 
in  1947.  His  article  titled  "The 
Copper  Coins  of  Vermont" 
contained  a  foreword  by 
Howard  Kurth  and  was 
published  in  The  Numisma¬ 
tist.  His  description  of  the  re¬ 
verse  die  of  the  Vermont 
"BRITANNIA"  copper 
follows: 

"The  reverse  is  always 
found  in  poor  condition,  the 
date  not  showing,  and  the 
legend  indistinguishable.  It 
was  once  thought  that  this 
was  owning  to  a  badly  worn 
die,  but  now  it  is  generally 
believed  to  have  been  an  ac¬ 
tual  mutilation  purposely 
done  to  destroy  the  effect  of 
belonging  to  the  reverse  of  a 
counterfeit  British  halfpenny  which  it  originally 
did." 

Finally  in  Kenneth  Bressett's  modern  study  of  the 
Vermont  copper  coinage  he  takes  the  middle  of  the 
road  when  discussing  the  reverse  die  of  the  "Ver¬ 
mont  Britannia"  copper.  His  study,  titled  Vermont 
Copper  Coinage,  was  published  in  1976  as  part  of 
the  American  Numismatic  Society's  Studies  on 
Money  in  Early  America.  He  labels  the  die  as  re¬ 
verse  V  and  describes  it  as  follows: 

"Very  large  seated  figure  with  breasts  partially  ex¬ 
posed.  Date  below  single  line.  Legend  and  date 
always  weak,  as  these  features  were  either  worn  or 
intentionally  removed  from  the  die.  In  late  state  a 
massive  die  crack  covers  left  half  of  date  area,  and 
a  heavy  flaw  runs  from  head  to  second  N." 

A  summary  of  what  has 
been  written  concerning  the 
controversy  surrounding  the 
Vermont  "BRITANNIA"  re¬ 
verse  die  indicates  the 
following: 

1.  Betts  concluded  that 
the  die  was  worn  out  from 
striking  counterfeit 
halfpence  before  it  was 
combined  with  the  Ver¬ 
mont  obverse.  He  arrived 
at  this  conclusion 
because  he  had  counter¬ 
feit  halfpence  in  his 
possession,  struck  from 
the  Vermont  "BRITAN¬ 
NIA"  reverse  die,  in 
which  one  was  strongly 
struck  while  another  was 
weakly  struck  along  the 
edge. 

2.  Rvder  probably 
repeated  Betts'  observa¬ 
tion  when  he  wrote  that 
the  die  was  badly  worn. 

3.  Kurth  advanced  the 
theory  that  the  reverse  die 
was  purposely  defaced. 
Apparently  he  based  this 
conclusion  upon  his  ex¬ 
amination  of  only  one 


counterfeit  halfpence  which  was  struck  with  the 
same  reverse  die.  This  halfpence  had  a  strong 
reverse  and  was  likely  Vlack  19-87c,  because  this 
variety  was  plated  in  Kurth's  foreword  in 
Richardson's  article.  Kurth  apparently  was  not 
aware  of  Betts'  claim  that  there  were  counter¬ 
feit  halfpence  with  the  same  reverse  that  were 
weakly  struck  along  the  circumference.  Ironical¬ 
ly,  he  wrote:  "If  this  condition  were  due  to  wear 
of  the  die,  as  previously  supposed,  then 
specimens  would  be  found  showing  various 
more  moderate  stages  of  wear."  As  it  turns  out, 
there  are  counterfeit  halfpence  that  do  show 
moderate  stages  of  wear  of  the  subject  reverse 
die. 

4.  Richardson  repeated  Kurth's  claim  that  the 
die  was  not  worn,  but,  rather,  purposely  defaced 
to  remove  the  BRITANNIA  legend. 

5.  Bressett  repeats  the  previous  claims  that  the 
legend  and  date  were  either  worn  or  intentional¬ 
ly  removed  from  the  die. 

The  Vermont  "BRITANNIA”  reverse  die  (Bressett 
V,  Vlack-87C)  was 
combined  with  sev¬ 
eral  halfpence  obverse 
dies  to  create  the  fol¬ 
lowing  varieties: 

Vlack  18-18C,  19-87C, 

20-87C,  21-II-87C,  and 
23-87C.  By  examining 
specimens  of  each 
halfpence  variety  the 
reverse  die  condition 
can  be  determined 
and  an  emission  se¬ 
quence  established. 

Reverse  die  87C  is  at 
its  sharpest  when 
combined  with  ob¬ 
verse  20.  When  it  is 
combined  with  ob¬ 
verse  19,  a  small  di¬ 
agonal  die  crack  develops  just  above  Britannia's 
head.  During  its  combinaiton  with  obverse  18  the 
left  side  of  the  legend  and  the  date  begin  to 
noticeably  weaken.  Late  issues  of  variety  18-87C 
were  struck  from  a  moderately  worn  reverse  die  that 
is  characteristic  of  the  Vermont  "BRITANNIA 


Vlack  18-87C 

■  Atlee  halfpence  (Vlack  18-87C).  This  specimen  is  a  later  issue  of 
this  variety  and  it  was  struck  just  before  the  reverse  die  was  lightly 
lapped.  It  shows  the  weakening  reverse  legend  and  the  weak  date 
area.  Also,  note  the  diagonal  die  break  above  Britannia's  head 
which  first  appeared  in  combination  19-87C. 


"The 
reverse 
is  always 
found  in 
poor 

condition ..." 
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Vlack  23-87C 


■  Atlee  halfpence  (Vlack  23-87C).  The  last  halfpence  variety  struck 
before  the  reverse  die  was  used  to  strike  the  Vermont  “BRITAN¬ 
NIA''  copper.  The  die  has  been  lapped.  The  left  side  of  the  legend 
and  the  date  are  weakly  struck.  The  last  two  digits  of  the  date  (87) 
faintly  show.  With  this  specimen,  only  the  bottom  of  the  letters  FR 
can  be  faintly  seen  on  the  left  side  of  the  legend.  The  remainder 
of  the  legend  on  the  left  side  does  not  show,  probably  because  of 
the  poor  planchet  condition. 


reserxe.  but  not  as  developed.  The  late  issues  of  va¬ 
ried  18-87C  can  also  be  identified  by  a  thin  ver¬ 
tical  die  crack  on  the  obverse  die  that  extends 
through  the  effigy’s  neck  into  the  shoulder  mail, 
kerx  rare  variety  2TII-87C  shows  the  same  weakness 
as  the  late  struck  18-87C  specimens.  Lastly,  the 

unique  specimen  of 
variety  23-87C  ap¬ 
pears  to  have  the 
same  reverse  die  state 
as  the  early  struck 
specimens  of  the 
“Vermont  Britannia'' 
copper.  An  emission 
sequence  has  been 
established.  Reverse 
die  87C  was  combin¬ 
ed  with  various  ob¬ 
verse  dies  in  the 
following  order:  20, 
19,  18,  21-11,  23,  and 
VT.  Obverse  VT  is  the 
Vermont  “BRITAN¬ 
NIA"  obverse. 

A  close  examina¬ 
tion  of  the  reverse  leg¬ 
end  of  the  first  halfpence  die  variety  (20-87C)  reveals 
that  the  letters  were  unevenly  sunk  into  the  die 
along  the  left  side.  The  tops  of  the  letters  were 
shallowly  cut  into  the  die  while  the  bottoms  of  the 
letters  were  deeper  into  the  die.  Thus,  from  the 
onset  this  anomaly  resulted  in  a  weak  impression 
along  the  top  of  the  left  side  of  the  legend.  After 
the  die  cracked  in  combination  19-87C,  the  impres¬ 
sion  of  the  tops  of  the  letters  slowly  became  weaker 
and  so  did  the  date  area.  This  suggests  that  the  face 
of  the  die  was  gradually  deforming  and  becoming 
convex.  This  phenomenon  did  not  occur  evenly 
around  the  circumference  of  the  die  and  appears 
to  have  been  at  its  worst  in  the  date  area.  Also,  near 
the  end  of  its  combination  with  halfpence  obverse 
18  the  face  of  the  die  appears  to  have  been  lightly 
lapped.  This  abrasion  was  done  lightly  enough  that 
high-grade  early  issue  Vermont  "BRITANNIA"  cop¬ 
pers  still  show  the  small  diagonal  die  break  above 
Britannia's  head.  However,  the  lapping  did  remove 
more  detail  from  the  die.  Specifically,  it  further 
weakened  the  legend  and  date,  and  it  removed 
some  of  the  low  relief  area  from  the  central  device, 
such  as  most  of  Britannia's  right  leg  and  some  of 
the  globe.  When  the  die  was  finally  used  to  strike 
the  Vermont  "BRITANNIA"  coppers,  the  previous¬ 
ly  decribed  die  failure  mechanism  continued  un¬ 
til  the  die  catastrophically  failed.  Kenneth  Bressett 
describes  the  final  die  state  as  follows:  "In  late  state 
a  massive  die  crack  covers  left  half  of  date  area,  and 
a  heavy  flaw  runs  from  head  to  second  N." 


This  die  state  study  of  re¬ 
verse  die  Vlack-87C  during  its 
halfpence  usage  reveals  no 
strong  evidence  that  the  leg¬ 
end  was  deliberately  remov¬ 
ed  from  the  die.  Instead  it 
shows  that  the  weak  legend 
and  date  resulted  from  its 
heavy  usage  in  coining 
halfpence.  Thus,  this  study 
supports  Wyllys  Betts'  obser¬ 
vation  and  conclusion  which 
he  made  over  a  century  ago: 

"The  Vermont  'BRITANNIA' 
reverse  die  had  indeed  been 
“.  .  .worn  out  in  striking 
halfpence  before  its  use 
began  with  the  Vermont  ob¬ 
verse."  Howard  Kurth's  con¬ 
clusion  that  the  die  was 
deliberately  defaced  to 
remove  the  legend  is  un¬ 
founded  and  a  result  of  in¬ 
complete  study.  He  apparent¬ 
ly  arrived  at  his  conclusion  by 
inspecting  only  one  reverse 
die  linked  halfpence  variety. 

Also,  he  was  not  aware  of 
Betts'  claim  that  there  were 
several  reverse  die-linked 
halfpence  varieties,  and  that 
one  of  these  varieties  show¬ 
ed  the  same  weakness  around  the  edge  as  the  Ver¬ 
mont  "BRITANNIA"  copper. 

The  question  also  arises  as  to  why  this  halfpence 
reverse  die  was  used  with  a  Vermont  obverse  die. 
The  large  number  of  extant  Vermont  “BRITANNIA" 
coppers  suggests  that  this  muling  was  intentional¬ 
ly  done  and  not  a  mere  mix-up  of  dies.  Howard 
Kurth  is  probably  correct  in  his  reasoning  when  he 
stated  that  it  was  done  ".  .  .as  a  makeshift  emergen¬ 
cy,  or  to  save  the  trouble  of  making  a  new  die.  .  ." 
At  the  time  when  the  Vermont  "BRITANNIA"  was 
struck  the  future  of  the  state  coinages  was  not  bright. 
Shortly  after  Machin's  Mills  began  operation  the 
Constitution  had  been  hammered  out  in  Philadel¬ 
phia  and  given  to  the  states  for  ratification.  On  June 
21,  1788  the  Constitution  became  law  when  the 
ninth  state,  New  Hampshire,  ratified.  New  York, 
where  Machin's  Mills  was  located,  ratified  on  July 
26,  1788.  Soon,  only  the  new  federal  government 
would  have  the  right  to  mint  coins.  Thus,  with  their 
future  doomed,  Machin's  Mills  probably  struck  the 
Vermont  "BRITANNIA"  mule  for  economical 
reasons.  Today,  the  curious  "Vermont  Britannia" 
copper  represents  the  beginning  of  the  end  of  the 
state  coinage  era. 
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"This  muling 
was 

intentionally 
done  and 
not  a 

mere  mix-up 
of  dates" 


Ken  BressetVs  Favorite  Coin:  Pine  Tree  Shilling 


Editor's  note:  The  following  submission  from  Ken¬ 
neth  E.  Bressett  arrived  too  late  be  be  included  in 
our  two-part  "My  Favorite  Coin”  article,  but  we  are 
pleased  to  print  it  here. 

Mention  the  Massachusetts  Pine  Tree  shil¬ 
ling  and  nearly  everyone  responds  with 
some  degree  of  recognition.  Many 
remember  the  Hawthorne  tale  of  John  Hull  using 
these  coins  to  equal  the  weight  of  his  daughter,  Han¬ 
nah,  for  her  dowry.  To  others  it  (more  accurately) 
represents  the  first  attempt  of  our  founding  fathers 
to  issue  an  authorized  coinage  to  facilitate  the  bud¬ 
ding  American  ec  onomy.  Still  others  may  recall  how 
the-  date  1652  was  perpetuated  for  50  years  to 
deceive  the  King  of  England. 

Many  oi  these  popular  beliefs  are  not  substan- 


ABOVE: 

Pine  Tree  Shilling 

tiated  by  John  Hull's  personal  diary,  but  that  is  im- 
aterial  in  light  of  the  real  historical  importance  of 
the  Massachusetts  silver  pieces  as  the  cornerstone 


of  our  nations'  coinage. 

These  coins  are  etched  in  my  mind  as  bits  of 
romantic  lore.  Memory  of  such  a  piece  illustrating 
my  grammar  school  history  book  remains  as  a  la¬ 
tent  image  associated  with  other  visions  of  our  Pil¬ 
grim  forefathers,  Puritan  Boston,  and  things  homey 
and  pleasant,  like  Thanksgiving. 

It  is  the  myriad  visions  that  this  coin  evokes  that 
rank  it  as  a  coinage  classic  and  my  personal  favor¬ 
ite.  Knowing  that  we  still  do  not  have  a  full 
understanding  of  when,  where,  and  how  these 
pieces  were  made  continues  to  prompt  me  to  in¬ 
vestigate  both  the  numismatic  and  historical 
background  of  this  enchanting  series  of  coins. 

Kenneth  E.  Bressett,  editor  of  A  Guide  Book  ol 
U.S.  Coins,  is  a  prolific  author  and  historian,  and 
has  been  /imminent  in  numismatics  tor  mam  \ears 
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PAPER  MONEY 

Hoodoo  Notes 

Criticized  for  80  years  as  inconvenient  and  even  unlucky 
the  $2  bill  has  stubbornly  resisted  attempts  to  eliminate  it 


By  Tom  LaMar  re 

Killing  the  $2  bill  is  like  slaying  the  multi¬ 
headed  Hydra  of  Greek  mythology.  So  far 
no  one  has  succeeded,  despite  attempts 
dating  back  many  years. 

The  $2  bill  originated  on  June  25,  1776  when  the 
Continental  Congress  authorized  the  denomination 
in  the  form  of  "bills  of  credit  for  the  defense  of 
America."  During  the  early  1800s  banks  throughout 
the  country  issued  thousands  of  privately  printed 
$2  notes,  and  in  1862  Congress  authorized  the  $2 
United  States  Note.  Seven  years  later  the  portrait 
of  Thomas  Jefferson  first  appeared  on  a  $2  bill. 

Superstition  had  not  yet  tainted  the  denomina¬ 
tion.  In  1886  the  $2  Silver  Certificate  made  its  de¬ 
but  and  was  followed  by  the  $2  Treasury  or  Coin 
Note  in  1890.  Two-dollar  National  Bank  Notes  of 
the  original  series  and  the  Series  of  1875  are  highly 
prized  by  collectors,  who  know  them  as  "lazy 
deuces"  because  of  the  large  horizontal  2  that 
dominates  the  design. 

Where,  then,  did  the  $2  bill  go  wrong?  Opposi¬ 
tion  to  the  denomination  gathered  momentum  in 
the  early  1900s.  "There  have  been  numerous  com¬ 
plaints  as  to  the  new  $2  bill,  which  bears  a 
dangerous  resemblance  to  currency  of  a  higher  val¬ 
ue,  notably  the  $20  bill,"  the  Cincinnati  Times-Star 
said  in  1917.  "A  woman  operating  a  small  grocery 
store  gave  a  customer  $19.90  on  a  10-cent  purchase 
in  exchange  for  a  new  $2  bill  and.  .  .  the  customer 
proved  dishonest  enough  to  accept  the  money.  In¬ 
cidents  where  mistakes  as  to  change  have  been  rec¬ 
tified  are  of  frequent  report. 

"But  there  is  another  objection  to  this  small  bill 
that  masquerades  in  the  colors  and  general  ap¬ 
pearance  of  its  more  plutocratic  brother.  Most  men 
spend  their  smaller  bills  first.  In  many  cases, 
especially  on  Saturday  night,  they  regulate  their  per¬ 
sonal  expenditures  largely  by  the  size  of  the  reserve 
that  peers  at  them  beneath  the  ones  and  twos.  They 
know  that  as  long  as  that  'big  boy'  is  there  as  an 
underlying  security  they  will  have  enough  to  pay 
the  cook  and  accomplish  other  financial  mollifica¬ 
tion  which  is  a  Sabbatical  necessity  in  the  home. 

"It  is  therefore  very  embarrassing  to  discover  on 
Sunday  morning,  as  the  householder  begins  to  play 
the  role  of  Lord  Bountiful,  that  the  reserve  was 
nothing  more  than  a  $2  bill  in  disguise.  Arched 
eyebrows  and  other  evidences  of  incredulity  meet 
his  explanation.  No  money  is  lost  in  the  transac¬ 
tion,  but  that  $2  bill  with  a  $20  mask  has  stolen 
his  name  for  reliability,  which  enriches  it  not  but 
makes  him  feel  poor  indeed." 

During  the  next  five  years,  there  was  growing 
agitation  to  abolish  the  $2  bill.  Frank  G.  Duffield 


"it  is 

superfluous  and 
confusing." 


■  According  to  superstition,  the  number  2  is 
the  sign  of  duality  and  the  origin  of  evil. 
Superstitious  individuals  also  regard  the  2  as 
an  emblem  of  matter  which  is  divisible,  and  a 
symbol  of  revolt  against  unity. 


wrote  in  the  December  1922  issue  of  The  Numis¬ 
matist:  "With  an  abundance  of  $1  notes  in  circula¬ 
tion,  there  does  not  seem  to  be  any  substantial 
reason  why  the  $2  note  should  continue  to  form 
part  of  our  paper  currency.  It  is  generally  termed 
the  'hoodoo'  note,  and  the  only  reasons,  perhaps, 
for  its  continued  existence  are  trifling  economies 
in  cost  of  paper  and  printing  and  time  in  making 
up  payrolls.  We  get  along  without  any  denomina¬ 
tion  between  one  and  five  in  our  metal  currency, 
and  we  should  be  able  to  do  as  well  with  our  pa¬ 
per  money." 

The  Cincinnati  Times-Star,  still  in  the  forefront  of 
the  battle,  said:  "Agitation  for  the  abolition  of  the 
$2  bill  has  been  renewed,  with  most  of  the 
arguments  on  the  affirmative  side.  At  the  normal 
speed  with  which  such  popular  but  unorganized 
reforms  move,  some  definitive  action  may  be  looked 
for  within  the  next  20  or  30  years.  This  will  mean 
that  many  individuals  will  go  on  losing  money  in 
driblets,  never  in  sums  less  than  a  dollar  at  a  time, 
and  often  more.  For  as  a  medium  of  mistakes  and 
error  and  as  a  promoter  of  careless  counting  of  mon¬ 
ey,  the  $2  bill  easily  takes  the  lead.  Bank  clerks  and 
tellers,  shopkeepers,  buyers  and  sellers,  housewives 
and  providers  all  evade  the  $2  bill  whenever  it  is 
possible. 

"Hidden  in  the  pocket-roll  among  fives,  tens  and 
ones,  it  is  easily  forgotten.  The  individual  in¬ 
advertently  using  it  to  pay  a  debt  of  a  dollar  or  less 
walks  away  without  his  change  because  the  clerk, 
following  an  unconscious  cue  that  was  given  by  the 
payer's  indifference,  takes  it  for  granted  that  the  two 
was  a  one.  In  the  dark,  the  two  is  mistaken  for  a 
five.  All  manner  of  irritating  mistakes  occur  in  the 
hurried  transactions  of  the  day. 

"The  despised  greenback,  represented  in  a  bank 
account,  of  course,  loses  its  power  of  irritation.  But 
as  a  medium  of  exchange  in  the  world  of  trade  its 
name  is  trouble.  There  is  no  unit  of  currency  which 
provokes  a  tenth  of  the  exasperation  which  follows 
the  trail  of  the  $2  bill." 

The  Treasury  Department  was  well  aware  of  the 
problem.  Under  the  headline  "Two-Dollar  Bill 
Slated  To  Go  Into  the  Discard,"  the  June  1923  issue 
of  The  Numismatist  said:  "If  press  reports  from 
Washington  are  true,  the  skids  are  being  placed 
under  the  $2  bill  preparatory  to  its  being  started 
on  a  journey  to  oblivion.  Popularly  believed  to  be 
a  'hoodoo'  note,  its  passing  will  cause  no  regrets. 

"Reports  say  that  recommendations  for  a  general 
revision  of  the  designs  of  all  paper  money  have  been 
almost  completed  by  a  special  committee  of  Treas¬ 
ury  officials  and  are  expected  soon  to  be  turned 
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■  100  years  of  the  $2  bill— from  the  privately  printed  notes  of  the  1870s  to  the 
Bicentennial  note  of  1976. 


over  to  Secretary  Mellon.  If 
the  findings  ot  the  committee 
are  adopted  the  $2  bill  will 
be  the  first  to  go. 

"The  committee  will  pro¬ 
pose  a  standardization  of 
designs  of  all  paper  money  of 
the  same  denominations,  so 
that  the  United  States  and 
Federal  Reserve  notes,  Gold 
Certificates  and  other  legal- 
tender  currency  will  appear 
the  same  except  for  the 
designation  of  its  source. 

These  plans  call  for  similari¬ 
ty  of  color,  portraits  (which 
are  regarded  as  the  greatest 
protective  feature  of  modern 
currency)  and  general 
markings. 

"Abolishment  of  the  $2  bill 
is  not  suggested  because  of 
any  superstition,  the  advan¬ 
tages  gained  by  doing  away 
with  it  being  the  influencing 
factor.  It  was  figured  that  by 
withdrawing  the  $2  bill 
greater  economy  in  the  prin¬ 
ting  of  money  would  be  ef¬ 
fected." 

One  month  later,  The  Nu¬ 
mismatist  reported:  "A 
dispatch  from  Washington 
says  that  the  announcement 
that  the  'unlucky  $2  bill'  is  to 
be  retired  has  met  with 
general  approval.  Editors, 
while  insisting  they  are  not 
superstitious  and  never  have 
felt  the  'jinx'  of  the  unwanted 
'promise  to  pay,'  agree  that  there  is  little  place  for 
bills  of  this  denomination  in  commercial  life.  The 
one  and  the  five  fill  the  bill,  they  hold,  and  the 
discarded  note  can  join  the  now  almost  forgotten 
two-cent  and  20-cent  piece  and  never  be  missed. 

"It  is  the  opinion  of  the  New  York  Evening  World 
that  'it  can  easily  be  spared,  not  because  it  is 
unlucky,  as  the  superstitious  hold,  but  because  it 
is  superfluous,  inconvenient  and  confusing.  Four 
times  out  of  five  the  change  from  five  dollars  comes 
in  $1  bills,  and  when  there  is  a  two  it  causes 
momentary  confusion  and  delay.  It  may  cost  the 
government  a  trifle  more  to  print  two  ones  instead 
of  one  two,  but  the  change  will  meet  with  general 
approval,  as  will  the  plan  for  similar  designs  for  all 
bills  of  the  same  denomination,  whatever  the  source 
of  issue.  The  reason  for  the  difference  in  design  has 
passed.  U.S.  currency  is  all  good  money— if  you  can 
get  it.' 

"The  Knoxville  Sentinel,  however,  rather 
facetiously  suggests  that  'if  it  is  any  service  to  the 
Treasury  Department,  we  could  tell  it  where  and 
how  it  could  get  rid  of  all  of  the  bills  of  this  character 
without  prejudice  or  objection  of  any  sort/ 

"The  bill  is  a  handsome  piece  of  engraving,  as 
the  Utica  Observer  Dispatch  remembers  it,  but  it 
is  not  a  necessity.  It  is  a  convenience,  and  in  handl¬ 
ing  large  quantities  of  currency  it  saves  times  and 
bulk.  With  its  passing  will  also  pass  a  very  senseless 
superstition,  which  is  said  to  have  had  its  origin  in 
a  Negro  crap  game  in  the  South.  One  participant 
went  into  the  game  holding  five  bills  of  the  $2  de¬ 
nomination.  He  lost  every  throw  and  was  cleaned 
out  Then  along  came  another  colored  gentleman 
and  cleaned  out  the  winner,  and  when  he  was  go¬ 
ing  home  with  the  five  $2  bills  in  his  pocket,  he 
was  knocked  down  and  robbed.  But  the  supersti¬ 
tion  was  confined  to  a  comparatively  few.  Almost 
anyone  would  prefer  a  $2  to  a  $1/ 

"The  very  fact  that  it  'was  regarded  as  highly 


useful  for  raising  the  denomination'  is  good  and 
sufficient  reason  why  it  should  be  withdrawn,  the 
Mobile  Register  says  in  approving  the  general  plan 
for  the  standardization  of  all  paper  money." 

Ironically,  while  the  United  States  was  retiring  the 
$2  bill,  Canada  released  a  new  issue  in  that  denom¬ 
ination.  "A  new  $2  Dominion  note  has  just  been 
placed  in  circulation  by  the  Department  of  Fi¬ 
nance,"  the  New  York  Tribune  said.  "On  the  face 
of  the  bill  is  a  new  steel-engraved  portrait  of  the 
Prince  of  Wales  and  the  date  of  issue  is  June  23, 
1923 — the  last  birthday  of  the  Prince.  The  depart¬ 
ment  has  taken  advantage  of  the  presence  in 
Canada  of  His  Royal  Highness  to  introduce  this 
note. 

"It  is  one  of  the  most  artistic  notes  issued  by  the 
department  in  recent  years.  The  back  carries  an 
engraving  of  the  new  coat-of-arms  of  the  Dominion. 
The  color.  .  .  is  olive  green.  The  new  Prince  of 
Wales  issue  will  be  placed  in  circulation  gradual¬ 
ly  and  will  in  time  supplant  the  old  Connaught  $2 
note,  which  has  been  in  circulation  since  1914." 

Canada's  action  may  have  planted  the  seed  of  self¬ 
doubt  in  the  U.S.  Treasury  Department.  Although 
the  $2  denomination  was  eliminated  from  the  series 


"Theory  is  one 
thing,  and  public 
acceptance 
is  another." 


1923  United  States  Notes,  it 
returned  in  1928  when  small¬ 
sized  currency  made  its  de¬ 
but.  Once  again,  critics 
blasted  the  $2  bill.  Frank  E. 
Johnson  wrote  in  the  July 
1928  issue  of  The  Numisma¬ 
tist:  "As  the  $2  bill  seems  to 
be  most  unpopular  with  the 
public,  I  suggest  that  it  be 
withdrawn  from  circulation 
and  in  its  place  a  new  bill  be 
issued  with  a  value  of  $2'/2. 
We  have  a  gold  quarter  eagle 
now.  Why  not  a  bill  of  the 
same  denomination? 

"There  are  several  reasons 
why  it  could  satisfactorily  re¬ 
place  the  present  $2  bill.  The 
new  bill  would  not  have  at¬ 
tached  to  it  the  stigma  of  the 
ill-luck  superstition  that  is 
now  associated  with  the  $2 
bill.  The  new  denomination 
and  a  distinctive  color  would 
make  it  so  distinctive  that  it 
would  not  be  confused  with 
ones  or  fives.  It  would  be 
more  convenient  in  changing 
bills  of  larger  denominations, 
requiring  less  bills.  Then, 
from  a  standpoint  of 
economy,  it  will  replace  two 
and  a  half  $1  bills,  and  with 
increasing  popularity  for  the 
new  bill  the  savings  would  be 
considerable.  I  predict  that  it 
will  meet  with  popular  ap¬ 
proval  from  the  start." 
However,  the  suggestion 
lost  all  validity  when  the  quarter  eagle  itself  was 
discontinued  in  1929.  The  $2  bill  lived  to  mock  its 
detractors  until  Aug.  10,  1966,  when  the  Treasury 
Department  halted  production  of  the  denomination 
because  it  had  "fallen  into  disuse." 

On  April  13,  1976,  Jefferson's  birthday,  the  $2  bill 
revived  as  a  Federal  Reserve  Note  and  received  a 
bicentennial  design.  In  1974  the  Treasury  had  con¬ 
tracted  with  the  Triangle  Research  Institute  to  ex¬ 
amine  the  nation's  monetary  needs  to  the  year  1990 
and  beyond.  The  think-tank's  report,  released  in 
1976,  recommended  the  elimination  of  the  cent, 
half  dollar  and  Eisenhower  dollar.  The  study  also 
urged  the  Treasury  to  issue  a  smaller  $1  coin  and 
to  reduce  or  eliminate  the  use  of  the  $1  bill  and 
replace  it  with  a  $2  bill. 

However,  few  of  the  bicentennial  $2  bills  circu¬ 
lated,  and  in  1978  Governor  Philip  Coldwell  of  the 
Federal  Reserve  said,  "Our  experience  with  the  rein¬ 
troduction  of  the  $2  note  indicates  that  circula¬ 
tion.  .  .  is  not  automatically  insured."  Coldwell  also 
said  that  "without  forcing  actions,  it  may  be  some 
period  of  time  before  we  reorient  our  thinking  to 
reach  for  a  coin  instead  of  a  $1  bill  and  accept  the 
$2  bill  as  the  lowest  denomination  note.  .  .  " 

Theory  is  one  thing,  and  public  acceptance  is  an¬ 
other.  Perhaps  if  the  researchers  had  climbed  down 
from  their  ivory  tower  and  asked  a  typical 
shopkeeper  about  the  $2  bill,  they  would  have 
learned  that  cash  register  drawers  are  arranged  by 
compartments  for  $1,  $5,  $10,  etc.  bills,  and  there 
was  no  convenient  place  for  the  occasional  $2  de¬ 
nomination  to  go.  However,  logic  has  never 
prevented  Congress  and  the  powers  that  be  from 
ignoring  the  lessons  of  history  and  trying  over  and 
over  again  ideas  which  have  repeatedly  failed  in 
the  past. 

But  don't  write  off  the  denomination  yet.  If  its 
stormy  history  is  an  indicator  of  the  future,  the  $2 
bill  will  be  around  for  years  to  come. 
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